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THE CRITIC

MINING.

TUE ORITIC AND THE OOLD MINEs.

Tus Critic, since ila inception, has dovoted a proportionate sharo of its
yace to the mining intoresta of Novg Scotia, particular attention having
peen givon to gold miniug, Noither timo nor expotise have beon spared in
oblaining the latest and most autheutic infurmation; aud as the growing
Jowands of tho businces warrant, now features of honefit to tho industry
will be introduced in the mining dopartmount of this papar. Spasmodic
eforts have. from timo to time, beon made by other journals in the Pro-
viseo to “afurm the public on mining matturs, but e Cuitio has beon the
(it to recognizo tho fact, that the great judustey wold mimng has now
lecomo, is worthy of regular and continuviis attontion,

The day for * boouiug” gold wines has passad, and in place of the
feverish oxcitomont, the wild spoculntion, the swindling and ruin that
muked thoe first discovery of- gold in this Provinee, and which gwve gold
mining 8 blow that it long staggered under, wo lave roached a stago, whero,
wnder caceful, skillful management, our gold wines have becomo as safo
investments as tho Provinco affords.

A dapgorons crisis has heen aifely passed, and day by duy, new mines
am heing opened up, nb.andonml workings mule tv pay, and extensive new
ditricts dizcovered, until the industry has assumed proportions that only
{hoso interested azo aware of. .

Light needa to be thrown on the subject, and this hight Tue Cruric has
delermined to furnish.  With a fow notablo exceptions, the capital to work
ourmines comes from abroad, while millivns are locked up in our banks
ansiting investment. This, cortainly, shonld not be the case: but the rea-
son s casily found. Wo may fee] hiko blaming our werchants and capital-
isls for their want of onterprise in not investing some of their surplus
walth in our gold fields, but when we romember the serivus lusses that were
ipcurred by pearly all (and they included most of our leading merchants)
when the gold excitement first broke out, we cease to wynder that they have
Jost faith in gold mining ; aud like the burnt child who dreads the fire, steor
clar of furthor loszes. They have not followed the changes that have come
.over the methods of working and capitalizing our gold mines ; they -have
act perused the nable reports of our Iuspectur of Minss, they have not
lesrned that honest, capable mnagement’ has reduced the risks of mimng to
s mipimum, and now commauds almust certun returus on the capital
jovested.  In fact, thore hos beon ‘no mediam through which they could
cblain this information, and it is in recugnition of tlas, that Tue Cuiric has
defermined to take up tho mining cause, aud by all means in s power to
sid honest mining.  If our homo ¢apitalists have temiuel 1 iguorance, how
mach stronrer does the case apply to fureiyums ¢

It is mainly through chauze, combined witt the 1mbividaal and unnded
effrls of such pushing business men as JMr. DeCump, Mr. MeNaughton,
Mr Nelsou, and a fow othets, that so mach vatside cipital 13 tuvested 1n the
Xora Scotia gold ficlda at prespnt. I full resorta of our great wining
resources could reach Enalish aud American capitalists, through an cutirely
impintial sourco, thera is no duubt but what gold mauers would Lo able to
oblain sufficiout capits]l to develope and wotk their properties. g Critic
now furnishes theso reports, and ts thus supplying a loug felt want.  Much
till remains 1o be done in obtaining full and accurate informauon, and all
ining mon in the Province should aid us in our efforts.

We wish to furnish regular woekly reports of the actual progress made
n sxch miving district. ‘This should include not only the actual work dene
od the product of each mine, hut also the prospects of newly developed
roperties, accounts of uew finds, aud the goneral news of the camp. A

tal ¢ard from each camp would furnish suflicient matter, and would fill
ur mining columns with nows that would be of great value to the sonders,

it would 1each capitalistsall over the world. We hope that mning mon
nsll parts of this and our Sister Provinees will give the mitter the atton-
ion it certainly desorves, nnd that they will not let a week go by without
evoling fivo or ten minutes of their time in informing us of their prospocts.
anufacturers of mining wachiuory, dealers in mining supplics, and mine
waers, should acknowledge the offorts of Tng Critic 1 pushing the unan-
7 industry, and aid us by every moans in their power.

To the manufacturers it furnishes the best means of advertising their pro-
ucts, and they should not be slow in taking advantage of it. One and all
hould assiat along tho good causo; and if they will only do their duty as
ithfally as wo intend, to do ours, there can bo no doubl about the benefi-
jal results to all concerned.

. MAUONE BAY.

Tho oro sont 10 Yarmouth from tho Spoudo properly gave fair roturns,
Jasthe load is fully six foet wido, tho prospects are encouryging. Wo
dentand that the onginal owaers were a day o late m takwg up their

popetly, and that it has now passed into other hands.

CARLETON LEADS.

RAWDON MINE.

This mino still continues to yiold a roported monthly profit of three thou-
sand dollars, with prospects of incroased returns,

INDIAN PATH MINE.

Prospects are good for a spoedy opening up of this miue, which has
romained idlo all tho senson. ** May the hon and the lamb lo down togo.,
thor."

KEMIT MINING €O,

Mr. Georgn Fiolding, Barristor, of this city, is tho fortunata holder of a
fow areas iu this promising district. e holds othor avoas in various dis-
tricts, auc unless tho fates aro most unkind, will one day awako to find
himself a woalthy man. Call him early.

MR, LONGLEY ON TIIE COAL DUTIES.

(*oal mino ownors and coal owners should not fiil to read Attorney Gene-
ral Longley's articlo in the Week, on “The Repoal movement in Nova
Seotin.” Cowming from tho pen of a gontleman whose motto has been ** Nova
Scotia for Nova Scotians,” it is certainly a most remarkablo production, He
tells the people of Ontario in offeet that their natural market for ohtuming
coal is the Tnited States, and that duty on imported coil is an imposition
an thom, and should be removed,  As it ia this duty thit has rovivel our
coal business, a1 thousands in the Province have to dopoend upou 1t fur their
daily brea 1, nod 18 our market iu the United States has been cut off by the
action of the Americin Government, and could not now b reclaimed if wo
had Raciprocity, wo must confess thit wo canuot understand why Mr. Longloy
should try to rouso the people of Oatario to ruin one of our most thriving
industries. .

Surely Mr Lougley must have boen mis reportad, or an error inadver-
tently have cropt into his letter.

But get the lotter and read it for yoursslves, and seo tu whit a lamontable
pass partizin politics cau bring even the educated.

MINING DIVIDENDS.

The following oditorial, which we clip from the cilu:nus of the Eagin-,
eering and Minig Journal, Now York, speaka for itself, and gives a hist of
mining dividends paid in the month of July alous :—

The mining inlustry is, in goueral, in a highly sitisfactory condition,
and the wmines are paying handsumely in overy part of the country. Thore
is no “ hoom,” and we trust will be nous, fur buam«are the hane of vvery
industry, and in mining thoy simply «id in fluating the wild cats that Lnng
diseredit on it. In their absence, investors lovk cirefully into the valus of
tho properties they buy, as they wonld in any other busness ; and under such
circumstiuees, they need rarely be much deceived.  That such investments
are more profitable thin can be foun in almost any other indastry 13 demon-
stratod in the figures we ave constantly publishing.

Take, for exammple, the following list of dividends already annonnced to
b paid by 22 mining campanies this moath, and which amouats to $952,022,
This includes none of the extromly profitible iron minoes, nor any of the
mines held by individuals or close curpuratious, which are very generally
more profitable thano those publicly quoted.

DIVIDENDS DECLARED $0 PAR, PAYABLE IN JULY.

Adams Mining Campany, Colorale ... ... . ... £37,000.00
Alturas Gold Mining Company, Idabe ..o 0.0 L. . hpercend
Amy & Silvenunith Consolidated Minmug Company, Montana .., .o UL
Big Bend Hydraulic Mining Company, Dakota ..o L G,000.00
Brooklyn Lead Mining Company, Utah . iee 2,500 00
Elkhorn Mining Company, Montana ... ..., PP 5,000.00
Freeland Mining Company, Colorady .....o ovivieiin ool i L L 20,000.00
Granite Mountain Mitng Company, Montana .. ... ... oL ciieia.. 100,000.00
Hecla Consalidated Mining Company, Montana . ., . .. 1500000
Helena Mimag and Reduction Company .. ..o L. L .. .. ... 89.,750.00
Homestake Mining Company, DAKOta oo ..iiiit tiiviiiiivr covereneecans $0,100,00
Ideal Mining Company, Colorado . ... _ . . . L iiiiiiieiinaeen 7,500.00
Iron Hill Mining Company, Daketa . ... . | . ceeees . 12,500.00
Iron Silver Mining Company, Colorads...o . cooie v L L. LoLL. ceeee. . 100,000.00
Montana Company, Limited, Montana .. ... ... ..., oiieiis o ae L 204,600.00
Morniug Star Consolidated Mining Company, Colorado . ....coivis cvivenn.. 25,000.00
Ontario Silver Mining Company, Utah . Lo ... ©5,000.00
Plymanth Consolidated Gulit Mining Comnpany, California ........ ..., ... 25,000.00
Quincy Mining Companyy, Michigan .. . .oiiiieiiiiie ct tvvens cnvececncnns $0,000.00
Silver King Mining Company, Arizona . . ... . L. . iiiciiiiieeesaan 25,000.00
Silverton Mining Cowmpany, Colorado . ..o . L. . CCee et e eeeee 4,000.00
St. Joseph Lead Company, MIssiri o oo ciiiiiiiiaiiiiiarenienrecnnes cuae 64.000.00
Yaukee Girl Miuing Company, Colorado...cievee cavnenns Teceen teveas ereee  25,000.00

£952,021.90

Tho partial list of mining diviilends reported to us this year will averago

nearly $1,000,000 a1 mounth, which is & magnificent return on tho amount
actually invested in the mines.

St. Louis has boen tho most active mining market in this country for

some months past, and its careful capitalists have been very fortunate in

The eight inch gold-bearing lead on tho property of Messrs. Wyman,

filler, Croshy, ef al, ia turning ont well, and the property has beon bunded

Capt. Halo for 35,000  An irste correspondont to tho Yarmouth Tones |
bints out that this properly waa wrongly de<cribed in our correspoudent’s

Kter 3 belonging to Mr Ryorson, whoso proporty is on tho extension of

ke laads 10 tho Ewstward  If a wmistako was made, it must be blamed on,
it corespondent, and not on the informer, as the writer rather implics.

GOLD RIVER,

. This district still continues to atiract great attontion, and we aro glad to

Mo that tho gonial Dr McLean, of this city, holds a promising property in .
e disttict, The Ifeissler Brothers and Mr. ‘Touquoy also hold valuablo

-

their inveatments. For oxamplo, the Granite Mountain Miming Company
whoso stock twu years ago was selling at less than 50 conts a shave, is now
worth €39 a sharo, ®n increaso of 7800 per cont. It has already paid this
yeir §620,000 in dividends, nod 1s making returns on tho proscnt market
valuo of the stock of about 8 per cont a year.  The Emall Hopes Company
is selling at $8a sharo, ar a totai of $2,000,000, and it has paid this year
already $325,000, or at the rate of over 25 por cont por annum. The
Adams is sclling at $4 a share, or 600,000 for tho property, and has paid
this year already 81335,000, or nearly 40 per cent & year on its present mar-
ket value. It is wnnocessary to oxtend theso details ; tho gonoral statement
is 50 satisfactory to tho frionds of mining aud so overwhelming to those who,
liko the Now York Sun, proach ¢ tho doloful story of tho yold and silver
hunt," that it-necds no amplification,



