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partment, lie credits to the Society, and
this has considerably more than paid his
generai expenses. Then the total ainort
he receives from the Missionary Society is,
but six hundredl dollars, the churches
being asked to make it up to eight.
Ail else received for bis support cornes
from the Publishing Company, as rem.u-
neration for Editorial work. Nowwhen
account is taken of the niissionary col-
lections he secures, contributions from
new churches and others revivcd, and the
enlarged subscription from our wealthier
churches owing to their encouragement
by our denominational progress, we do
not hesitate to say that it is a paying

gaffair. We feel sure that had it not been
for this work there wouid have been a
mucli more lamentable falling off of our
receipts during the depression of the
past year.

It should ever be borne in mind that
the measure of success obtainable by thiis
work ivili iii a great proportion depend
upon the means placed at the disposai of
the Missionary Society, whereby new
fields may be opened and churches
planted. With an increasing revenue
our borders may contin ually be enlarged,
which will in time produce new sources
of revenue.

In the face of aUl these facts, wve dlain
that we should not for a moment think
of relinquishing this agency, but recogtni se
it as an established and permanent ini-

stitution ; also, that our Missionary So-
ciety should receive such a generous
support from the churches, thatunot offly
there need not be thecutting and stret-
ing to make both ends nieet, as was the
case in June last, but that we may aiso
arise and possess the land.

RIAL. 8

JOINT STOCK.

As lias before been indicated, steps
ivere taken at the Union meetings in
June to place our publications on a pro-
per financial basis. Iferetofore the
responsibility has rested on a few belong-
ingto whatwas called the"I Propriefary,"
who have had te, bear ail the burdlen as
well as reap the glory of supplying
the churches with the INDEPENDuNT
and the YEAR BooK. The importance of
this department of work to the denomi-
nation, as well as the desirability of its
improvement and enlargernent, must be
knowvn to all our readers. While %ve
have souglit to do ail we could 'with thie
means at our disposai, there lias becii
much left undone. The following repre-
sent the initiative steps which are being
taken, to organize a Joint Stock Coin-

Palny
" Ist. The capital stock of the Com-

pan'y shall be $2,000, divided into 400
shares of $5 each, with power to increase
the saine to .95,'000.

Il2nd. The stock subscribed shall b,
payable in four quarterly instalments of
25 per cent. each, the first to be due
and payable on the first day of October,
1876.

«"3rd. So soon as $1,000 of the stock
has been subscribed, the stockholders
shahl be called together for the purpuse
of electing a Provisional Board of Direc-
tors, and such other business as mnay be
req-uired in order to, the immediate
organization of the Company."

Already more than haJi of the one
thousand dollars required to launch the
seheme is subscribed, and it is hoped
that in every one of our churches, there
will be those found who wili aid the


