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THE NBW YORK MAYORALTY ELECTION.

The Democratic, or Tammany party, has clected its
candidate, Mr. Van Wyck,as Mayor of New York, a
city as re-organized containing 3 1-2 millions of inhab-
wants. The death of Mr. Henry George, the celeh
rated advocate of the scheme for placing all taxa-
tion upon land, who would have polled a large vote,
probably was the factor which decided the contest in
favor of the Tammany candidate who had a plural
ity over his opponents, The contest is estimated by
somie 1o have cost three millions of dollars, others
think two millions,  On the lower seale a mavor-
alty election in this city would cost about $173.000.
Though the Tammany “hosses™ are donbtless dis-
reputable, we are not prepared o believe that a
largge majority of the electors of New York approve
of corruption, or desire the ety to be governed in
the interest of law breakers and those clasees whose
callings are a menace toe order and good municipal
govermient.  The cnormous sums collected  fram
all parts of the States by a direct appeal to the two
feading partics, Repubhican and Demoeratic, show
that the struggle was regarded as having more of 2
national character than a municipal. The contest was
an important incident in the endless movement going
on in the States, looking towards the  ever coming
Presidential clection. Hence, Mr. Bryan was found
aking anactive interestin the election of a Mayor for
New York, althougl he has no business mteresis
whatever in that city. The Republicm Mavor of
Clicago actually worked hard on the local platform,
and hid with him several hundred men from Chicago
also helping in the New York contest, Asasance
was also recened by two of the candidates from New
Odrleans, and even California pohiticians took a hand
in the fight.  Now, although the Tammany nen are
Democrats, the great Democratic party of the States
is not a Tammany organization, so we interpret the
New Yurk contest as rather o reverse to the  Re-
publican party than a mere victory for a local ongan-
ization, the very name of which is a synonym ior
municipal corruption. The independent party, which
sood on the platform of good government,
ground between the upper and nether millstones of
the two great politeal parties, as usually oceurs when
a mumeipal contest s bemg fought on political lines.
This party of reform suffered severely by a reactiom
aganst the Rames liqguor law, wineh gave  wide-
spread anuorvance withest suppressing to any extent
the cevils 1t was intended to cheek, Whatever local
aspect the result of the New York election had arose
from ts besng a protest agzinst legislaton intendel
to restrain hberties which the majority of New York.
ers regard o rightful and innoecent. As the Re
publican party was identified  with the obaoxions
haguor law, the falure oi which, save to excite gili
citle, was notonews, the Democerats found wreat ul-
vantage m bemg jree fmom any associanon with tns
futile legidation. The New York contest was, how-
ever, oo nuxed up with nanonal polities to affurd
any evdence as to the real feclings and desires of
the votess in regand to local affairs.
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THR PFINANCIAL OUTLOOK.

The semi-annual statentent of the Bank of Moni-
1eai up to 31t October last shows the profits to have
been $0.040, which is over 5 per cent. on the Cap-
tal, leaving $9.040 to carry to rofit and Loss, alter
paving the usual 5 per cent. dividend.  The prevail-
a low rates for loans are not favorable to large
profits being made by bankers,

* X % %X

The Imperial Bank. Toronto, will open a branch
in this city on the 1st December next, the office he-
i i the Sumdard Life building, St. James street.
Mr. Hoare, who has been for a number of vears
manager of the Winnpeg branch, is naned as Mar.
ager for the branch in this citv. Mr. Hoare is re-
garded by an eminent Montreal General Mapager
as a thoroughly capable and energetic banker.  The
[mperial Bank, ever since its establishment in 1873,
has taken a prominent position under the able man-
agement of D, R. Wilkie, General Manager, whose
great ability and sound financial judgment are thor-
cughly appreciated in business circles. The hank
will doubtless find it of much advantage to have an
office in the commercial Metropolis of Canada, which
is the chief centre of Canadian finance,
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The Direet West India Cable Company, Lad., re-
cently issued bonds at g3: they are now being quoted
at oX 1-2. The company has heen formed to place
Jamaica in direct communication with Great BEritain
by cable,  The bomds are for 20 vears, repayable
from a Sinking Fund,  Lord Stratheona is one of the
Trustees 1o whom is to be hypotheeated the Govern-
ment subsidy of §30.000 a year,
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As foreshadowed by The Chronicle,  the money
market is casy, call loans being firm 3 1-2 to 4, and
mercantile discounts 0 to 7 per cent. For foreign
exchange between banks the rates are sixties 8 9-16
to 8 3-8, and demand bills 9 13-10 t0 g 5-16, over the
counter exchange sixties stand at & 7-8 to 4, and on
demand g 1-2 to 9 3-8,
* * * *

The Clearing House returns continue to show  a
larger volue of trade.
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The shpments of cheese so far have been ab-mt
The total production is estimated
to have been over two and a half millions of boxes,
which is 1R per cent. in excess of 1800,
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1Lo30.000 Foxes,

The  resolution  condenmatory of - bimetalism,
draited By Mr. George Hague, and passed by tlie
Canad:an Bankers” Association. was submitted 1o
the Chancellor of the Exchequer, the Governor awl
Dircetors of the Bank of England. and has been com-
mended by leading English papers as being a well-
drawn and forcible indictment of that scheme.



