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. contributors to another company being wound up in the follow-

ing circumstances. The applicants were the Essequibo Rubber

that the company might engage in almost every conceivable
business which an individual eould engage in, and was wide
enough to cover the underwriting the shares of other ecom-
panies. The applicants did underwrite the shares of the Anglo-
Cuban Oil Co., which shares were allotted to the London and
Mexican Exploitation Company. AN three companies being in
'liquidvatioh the liquidator of the Anglo Cuban 0il Company
settled the London and Mexican Exploitation Co. on the B list;
and the Essequibo Co. on the B list. The Essequibo Co. then
applied to be struck off the list, on the ground that their under-
writing of the shares In question was ultrg vires of that com-
pany. Neville, J., refused the application; and the Court of
Appeal (Lord Cozens-Hardy, M.R., and Warrington, L.J., and
Lawrence, J.), affirmed his decision. Both Warrington, L.J.,
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Seligman v. Eagle Insurance Co. (1917 ) 1 Ch. 519. This was
an action for redemption by 3 surety. The mortgage security
consisted of policies on the life of the mortgagor, and the plain--
tiff was a surety for the bayment of the debt secured by the
mortgage. The policies were effected before the outbreak of the

policies except subject to the Teservation that they did not war.
rant the validity of the policies, Neville, J., who tried the aec-
tion, held that the war had not the effect of putting an end to

sult to the alien enemy under the policies pending the Wa:r, but
that his rights were suspended during the war, He therefore



