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Nvith the Nidland Construction Co. of Ontario
and Brioco, leoble% & Co. (lA d.), Edinburgli,
Scot land, for t he cowît ructioîî and equipmoent
of theelhue fromn London to P>ort StanleY, 30
miles. L'ndo,- t is contract t he conîpany %will
patY ýCI 19,570, Of bb £9,942 Is n fîîlly paid-
up shares, and Nvill rocoivo $6oo,ooo of' 1Ï5/
bonds of the South-XVestern Tracetion Co.,
anid $1t7(),000 Of its cominion stock, issiied as
fully paid np. tTpon the completion (if thîs -,0
miles of line the oonipanv lias the option of
financing thte wboleofo the balance of the
aut borized hunes of' t ho S.V. T. Co., or any

other portion of tboini, îot lcss than 30 nijles,
for- the consideration Of $20,0o0 in bonds and
$4,000 in shares pe~r mile. The company lias
the option of terninating the 'ont ract wben
the flrst 16 tmiles arc conipleted, in wvhich
event the cost of conistruct ion, estimiated at
$58,ooo, -will bc payable in cash, and tîhe coin-
pany will ho entitled to recoi-;e $,315,250 of
bonds and $7S,8îo of sîtares of the South-
Western TFraction Co. A. E. Payne, En-
gineor for the S.X.T. Co., ostinated an
average gross revemucOof $4,()00 a mile, and
average working expenses of 6o%~. Oit this

basis the prospectus sets forth tha t the jet

iîîconie fromn the first 30 Miles Of. railwa
wvould ho .5,oo The interest on$6 '0
of 51,'2% bonds would be $33,000, leSl
available $22,200 for administration e%PeCk.e
and to providc dividend on the odnrstck.îe

The arrangement with the S.W.T. Co. Cle
for~~~~~~~~ ~ 0h1pngo h ln o tafO~ the
for he penng f th lie fr t plc ced

completion of 16 miles, and it was eX pe
tf at this would bo ready by Aug. 31. fr0

0
,

prospectus contains copy of a lette tr
Preece & Cardew to the effect that ,ter
making careftil enquiry in America te

RAILWAY AND of the Highest
STEAM BOAT RU BBER COOODS Grade ..àa

Superior in Quality. Satisfactory ln Service.

MANUFACTURED BY

THE CUTTA PERCHA & RUBBER MFC. 00, 0F TORONTO LMTD
Uoead Office and Warerooms:

450 47 and 49 WEST FRONT STREETI TORONT09 OANADA

The Saxon l3ngine Works, laie Rich. Iiartmann, Limited
CHEMNITZ (Germany),

Carry on the construction of L O COMlO T IV ES8of every description.

Nu mber
of

Workmen,
5,200.

0apIttaIi
0390009000.

HOSE
For Air Brakes, Steam, Gas,

Water, Pneurmatic Tools,
Fire Protection.

PACKINGS
IN GREAT VARIETY.

Special Valves and Gaskets.
Mats, Mattlng and Stai?'

Treads.
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