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with the Midland Construction Co. of Ontario
and Bruce, Peebles & Co. (1.td.), Edinburgh,
Scotland, for the construction and equipment
of the line from London to Port Stanley, 3o
miles.  Under this contract the company will
pay £119,570, of which £9,942 is in fully paid-
up shares, and will receive $600,000 of 513%
bonds of the South-Western Traction Co.,
and $170,000 of its common stock, issued as
fully paid up.  Upon the completion of this 30
miles of line the company has the option of
financing the whole of the balance of the
authorized lines of the S.W.T. Co., or any

other portion of them, not less than 30 miles,
for the consideration of $20,000 in bonds and
$4,000 in shares per mile. The company has
the option of terminating the contract when
the first 16 miles are completed, in which
event the cost of construction, estimated at
$58,000, will be payable in cash, and the com-
pany will be entitled to receive $315.250 of
bonds and $78,810 of shares of the South-
Western Traction Co. A. E. Payne, En-
gineer for the S.W.T. Co., estimated an
average gross revenue of $4,600 a mile, and
average working expenses of 607%. On this

t
basis the prospectus sets forth that the f':
income from the first 3o miles of rail®
would be $55,200. The interest on $6°°'.ng
of 5% bonds would be $33,000, lea‘/‘ses
available $22,200 for administration expe k.
and to provide dividend on the ordinary Swjled
The arrangement with the S.W.T. Co. cathe
for the opening of the line for traffic on red
completion of 16 miles, and it was exPe‘,:rhe
that this would be ready by Aug. 3!-
prospectus contains copy of a ‘e“er,‘,;ner
Preece & Cardew to the effect that “they
making careful enquiry in America
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RAILWAY AND
STEAMBOAT

RUBBER GOODS

of the Highest
Grade . . . -

HOSE

Fire Protection.

For Air Brakes, Steam, Gas,
Water, Pneumatic Tools,

THE GUTTA

Superior in Quality.

Special Valves and Gaskets.
Mats, Matting and Stair

PACKINGS

IN GREAT VARIETY.

Treads.

MANUFACTURED BY

PERGHA & RUBBER MFG. GO. OF TORONTO wmmes.

Head Office and Warerooms:

45, 47 and 49 WEST FRONT STREET, TORONTO, CANADA

Satisfactory in Service.

Number
of
Workmen,
5,200.

The Saxon Engine
Carry on the construction of Loco M OT l v Es of every description.

Works, late R

CHEMNITZ (Germany),

OCapital,
$3,000,000-
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