
THIE OW,%L

*At ail events wvealth is not îiiea.ýure1
according ta our deserts and imclî less
ta our clesires. XVe cannot deny that
it is as clifficuit ta abtain equal rights
in this regard, as it is ta finci equal
talent, equal energy and equal intelli-

genc iii ankind. Incleeci, the con-
trasts are- sa varied between mien that
we can readily iinderstand the reason
af clifferences ini social conditions. Sa,
the langyer ,%re live, thc mare wve realise
tlîat ,ve inust build the ladcler by wvhich
wvc w'aulcl risc, far -we muist canclude
that, as a greneral rule, our chances ta
fartune are nîeasur-ec a)ccardingr ta
activity ar idleness, energy3 ar inertia,
econaniv ar pradigality, *ancl .týaf
until men becne equally intelligent,
energyetic, active and thrifty, and
have an equal dase af patience andi
persev'ereîce there cari hardly be an
equal distributian af wealth. *iWve have been referrîxîg ta n-
dividuals ail this tinie, but there are
wvhc'e natians possessing the saine
ad-vant-tges as athersw~ha prasper less.

Naow, tliese are general cansidera-
tions w'hich shauld, 1 tlîink, lead. us ta
the canclusions that the causes af
fluctuatian iii the price af canimodities
are really* not entirely depenclent an
the greater ar lesser supply af either
gald ar silver.

LAIIOR ANI) PRaTECTIaN.

1 have just referreci ta labar and
praductian, and it is wvell, befare 1
changye ta ather cansideratians that I
shauld indicate the price af labor and
the variatioins in the price af certain
leacling staple praducts. Unskilled
labar thraughout the wvarld ranges ail
the wvay up frani îo and 2o cents a day
ta $i.5a anci $i.6o, and skilled labor
fron- :2o and 40 cents ta $:2 and $5.
Iii ather wvarcs, the price af ardinary
labar is framr io ta 16 tinies as muchi
in gald cauintries as iii silver caunitries
and skilled, labar is wvartlh framn Jo ta
25 tinies as iuchel.

If wve 'examine the Chicaga Baard of
Trade returns af the .past -2 years we
shahl find tlîat wvheat lias varied frani
8a cents a bushel ifl 1863 ta $2.85 iii

1867. Frami tlîe latter date it fluittereci
ClaW"nwaýrcls ta 73,1ý cents ini 187a.-

Adaîcngt $I.763' inl 1876 it re-
cedecl further caown ta 6g9 ,2 cents in
1884. In i888 it rase aIslîigiî a1s$20
but it rapiclly came claown agaiîî, andi, iii
its erratic caurse felI ta 4834 cents iii
January i 8ci-. Tlîe higliest price last
year wvas 85ýà cenîts.

0f late ),cars tie pracluctiaîi af, 'hea,,t
wlîich stands iii respect afather cereals
in a similar relatian as galcl ta silver,
lias enarmouisly increaseci iii the Unîited
'States, Inchia, Russia, Argentina ;ind
Canada. It is calculated tlîat iii sane
af thiese cauntries the increase iii wheat
crap claubled the averagye increase af
papulatiaon.

Nwcarn lias follawecl a sanevvhat
siniilar erratic caurse. Siice 186- the
liîglest figuire -IN'as $1.4a iii Navernber
1864 andc the laovest wvas 25 cents ini

Oaswere 90 cents iii 186- andlgrl

clually declined ta 16r86 cents iii De-
cembir last.

Mess park was wartli $43 inî i864, it
fell ta $6.a22 in~î 1878 the lawest il' 32
years. In May 1895 the price liacf iii-
creased ta $12.87'2 after whTlicli it re-
ceded and feul ta $7.5a iii Decenîber
last.

Lard liaci reaclied $30 iii Septenîber
1865 but wvith a series af erratic nove-
nients it fell ta $5. 15 iii Decenîber last.

Otlier canîmodities have fallaoved a
sinîilar dawnwvard. course but labor
fairly mîaiîîtained its uipward tendcency
If prices are, at this nianient prabably
lawer, au an average, tlîan ever befare,
it is mîaiuîly and priuîcipally dute ta the
clîauîged conditians af labor, praduc-
tiani, conimi-erce, tranîsit, finance and ta
tue uîîetlîacs af madernî businîess gene-
rally,-elenients wvlich are nîakingy the
world sinaller and moîre productive.
Sa again I iust say tlîat prices of
coninodities are really nat sa depend-
ant oui or regutlated by the supp ly of
eitlîer g.old or silver.
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