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S'AI.O AtLTO 1111F<>ti TIIV 1-1ILtU,

1'. A. O'PIarrel, in sie foilotvilg tester, gives a1 ilistory
of tlue Pinl Alto stock trantsaction, w'hicl tiade Ille
naine f<f dtlî conipanly stink ini the nostrils of reput a-
bIc peuple. l le exonier,îîe Itiiiisit, but Ilis tester coni.

toria nîleînbcîs of te coiinpany's directorate. M'ulical
jurisprudence lias a1 varietv of lunatics whioiîî it calis
criiiîîal iuels -Vtîrasceluns to produce a1 cl.uss
of lii il tvliiclu inicdut.,l jurisprudence slîould certain>
Chissify. WVere'anty of tic Victoria îninbers of ste
Palo Alto board îiinibers of site local législature or
the Bloard of Traite? tif not. tltcy would certainly

Inlake worily candidates:
'SPOKANE. Oct. 24. -'l'o the Editor of t Spokes.

rnan.RcIZvjcw. During Isly absence in Lise cast Chiarles
Duîbois Mason and ',VilIi,îin Gaston Estép have been
niakiîîg stateients to sie iueWal.ipers about theaffairs
oi site l>alu Afta, NlMiniîg Coipany. Th'le statelients
or Muasoit hardly icec oinoent. %Vllei I forîncd thé
P.îlo Alto coipany a friend of lus recounended 1dmii
Io sutc as a suit.uble sec retary. anud 1 liad lîtîni ai)-
paîîted.

'"Suinle bix ini.1,Llî .tgo I houiht a îwvo.tliurds iînterest
ini th1e l'aI,,) A it i.>luitiliîg chuit. M ir. Este p lîad tic-
<luir re<d a ost -t tfi~ iu te re, l siitte saine dlaiti for

~ .%. m t, î,.loiie-tttvliftli by forfuiturc of a
boan of $Su) Iýt l.iîg 1) :coinc a iitie o'vncr ta ste
extent os $7;, o, an' îîd the otr uwnocrà qlu;rrelledt for
six înnntlis as to> tlicir rcbspcctive rigliîs in thc Palo
Alto dlaim t lh.id the prourty cxainined and rcporicd
on ýïld I boaîglit sico culitrollîing iîîîcrest in stc prop.
erty mlly co nviiîced tliat it %vould iake aL va utable
lille.

-Having acîîuîred coitirol 1 resolved to iormn a com-
pany, but it took te greatest possible amount of per-
suasion and tact to 1Pc.îccftilly secure tîte co-operatn
of Estcp. Very' utiwillînglzy. 1 hll to cons--nt to bis
being a dircctor (of sile coipanly. I kncw the man,
but ais he was incercîy a iiinurity holder 1 did iot ihink
it possible that lie could do situchi,harm.'

"At thé flrst niectiin- of te wopany 1 was unani.-,..
mously ehosen jn'csideîiiî and stianagei. 1 strongly
urged the.,.èeIéctidn of ,itcdtcscas prcsideit,
but hadlito yiëirl. imnt.lediately. aftci.th i ~cig
oi thé comparuy.it wasoagreed thabi.oo.sharesof tliÏ4.
treasury stocks sould be sold at tid eests a'share, and
aIl prtes. prese'qut «at the îeting< w-iih iwo exceptionts
signed atagreement flot ta seil tbekir stck. foàr'.ess
than i ç cents à sharc for a linUtcd perid or uqItit ,the.
ço-xo-e :rtsiury.stock was suld. A[t rwirdstllese twoe)1
als*o siýiied. ' "i.

"lmitxêdiately af'tcr this meceting agents.were àp-
pointed in Spokane. 'Victoria and Rossiand for the lâIe
af -te stock. and 1 published in tc Spokane aIî_d V1ic-
toria pape ns a prospectus settîng forth the va1uiâfihe.
propcnty owned, by and the abjects of te comipany.-
1 had thecclaim sunvcyed and an applicatioinrade for'
a crown grant. But owing ta the depreision in t.
local markets iii June afid Juiv the stock did.tiat seln..
as rapidiy as we expected. An informai mietifig of
-te stockholders was called at Victoria. aid '1 toid.
thcm, that iý would go east and wouid.placc ail thée.
stock necessary in'ToIronto and Montreal. I to!d Mr.,
-Estep thse saine thing. And about tîte middlc of july,
1 Wcnt east
ý ý'iActin *n dùalcapaciit as presidelit id mmn-

ager. 1 contrâcted with 'Geôrge A Case. te moit
e6erget'c and higiîly iespected broker in 'Toroto,
for the ialc of ioo.oao shares o! Palo Al' to ýstocic.
Ttis vwould have netted the*,-comlpany. Sto co,ý anlid it
woule- have enabied me go peauî developinecnt -work
on thc',Palo Alto with cotifdcnce'and vii«r. 1 had
every. recason to expeet that the stockhoidersand-ibe
odsli directors Would ýnot« oI'yapýlvLe'of iuy"actiôn.
.6iýt wousl do -ail they èouidto, strengthen my bands
by, hlolding to tcé agneement riot , t seni their own
stock--undeî 15.cents- a share. i *ired thse secretary

toi forwaid 40.000 shares of tce treasury stock to
ýToronto,-which Ëe did.

à<iv.a>s âber-I made this contract, and while te
zie*qppes ôf" Quebet and Ontauio -were being thor-
ongiy;uiied goadvcrtise Palo Alto, a meeting-of
-thecot'pany .Was' hdd in>'Victoria. Palo Alto sWek
wv ,clling cýasi or xl cets md' sbàas of teiegiams
vce rriita Vcoi-dalak for'Palo stock.

And yej Mr. Eseep tels ' us that.hè did-nôt kn* hat.
1 was doing nTooeo

"i liad nto knowlcd(ge tuit a ineeting of the coin-
pan>' n'as bcbng lield or w~as ta bu lteld oit Atîgust 4.
H-ad I been inforied ai teé objeci atîd date of sucît
a înictil, 1 would have liad Colonel John Mi. Bturke,
%vlto was largely înîercstcdl wîtlu sie in% tce property,
nepresent Ille as, thte îîueeting. But necithier Colonel
i3urkec nor inyseli kncwv a îlîîng about il tilt il %vas ail
over. 'l'le consetitence was tîtat a1 Imeeting M-as lteld
at svliicli lucre wvas flot a single intning nin prescrit.
At tItis meceting MIr. Estep poscd as ani oracle andi
ran thte show, and had litmsclf cliosen as im.snaging
truistee of the company. ie mioreover iîîduced the
stockholders at the meeting t0 have '50.000 shanres Of
trensury stock setretly solci ta theinselves at ive<
cents a sh.ire, w~hite tuy igcnts werc seiling stock in
Toronto ait 15 cents, and Victoria brokers wvere ltust-
ing for it as: any price îtîuder sa or it: cents a share.

"The whîole proci'edings of Mor, Estcp's meet;ing
werc telegraphied to thn Tloronto papers the next day.
and 1 could flot believe sny scnscs when thc editor o!
the Toronto Star showcc(l ine the dispatcît. 1 tete-
graplted for informnation. Th'le replies confirined thte

nwperdispatcltes. and tien i kncwv tîte fatal
iiiîtke 1 inade ini not hav'ing warned the stock-
11t1llerD of Victoria againist Esîep.

-1 have no e' Sifflaint to malke agaiîtst tîte Victoria
stockhiolclers: tlîcy did flot know hiimn. i liad mucre nt
stake i% site' l'alo Alto titan ativ otluer muais. 1 liad
beon site proinoter. the spnsar. the guiding spirit, ats
we'll as the president and manager a! tite coîtîpanyv
tilt August 4. My tnoney and Isly réputation were at
stakce in the venture. And ltad Estep not thrown bis
blighting influence in mny way. in lhirty days I wouid
have had the coutipany in excellent financial condi-
tion. i vo *uld have liad te property workccl for aIl it
was wvorth, and ta the best. advantagc. 1 would have
fuifilied ail the promnises i miade to titose whom 1 in-
duced ta, put their nioney in;o, the Palo Alto. Bt.t for
prescrit I must disclaim arty responsihility for the
company's management, P. A. O'FARRELL.'

SALK Or Tlqg IEUTH.

Thée largest deal which bas ever been made in the
Siacaus country was consummated jor Friday last,
when thse two-thirds interest:it.the Ruth Min ng Com-
pany. owncd, by D. C. Clark, J. _.P. O'Neill, F. E.
Starkcy and G. Y. Keesier. 'paised' into te bands o!
H., M. Forster, a mnember -o$.the Etiglish parliament,
foc gî6666.66, practically cash.t

Thé- agter ti'u is bwnèd bý! W,' H and D. E.'
McVay of Spoka ' ne.

Théè Rutis9 1704Î of înes is -nre af the best lcnown
in gliatregion.- They wi!p,.l0càWe in -18g-2, and con;
iîsîof four- ciaimni-the "Risth; Wlpoming. Hope and

ýDespair. T7hey are loçtated alJout t,ooo feet ab6ve
Sandaat, on the west side of'--'the south fork of Car-
penter Creek,- and are-admirably Iocated foi shipping
ore.' It- is sald. that' the propertyshows î,ooo feet
of'devel6ément wovic, and thsat shipments are being
regstiariy sade. One thousand tons were shipped
dtzring thé. winter ef 189579&. and -about 400 tons a
raonth are noir going-to thé smelter.

The grade-of 'the,-arc is -excellent rnnning on an,
avesîage-of iaoè-cïnces of.,silvrer and..66-per cent; lcad
go thegton,,

MAREE lEEpcRT.

Tradinr.in stocks has been verv active this week.
large blocks, îiciàg transrerrçd. Ail. lte brokers re-
port È re;tt activty.... P. lK, is droopi ug on. the local
sparket. and. Evcning &5ar_ has sot quite held its awn.
As this companywill paya d ividend in à mnon.th or
two, lit is q; go inwsm~ Deer. Park is ie althy in
tone. Colonina is held away up. Red Mountain is
itili a favorite. There has been soule dcmand for
Monte Criuto..Cambnidge çonies,onthe market again
at 8 'cents. .Cansbnisge. IX Ïbo ùôc k td buy. By ac-
acquining ts abig.Frciu.wiç,Ue.bv

presçtcd~othc.ýcop*". 'tb.ý pqsrMotr. have. en-,
hanced the value bftb' e>iWcy.'Cdtslderoby. Mausy
,attctnpts b-alvieç tina inu bêtèown ers of, tbe
Soutbern Cross! and. Wvrine Consol'idated t- )pyt
th eir stock on the û1arkfei'-ao cents, but sofaýr with-
.outsuccess. The, range- of officiai quotatioins show
,little,or.no. çhangcu; fElise hask.4ropped4 out of sig4t.

F!. 4on es~ lh rmtn id flt publish ti
resuit oftheismple ail!tc$4.t whc.a, a a
ec«cct on'-the pubh.c.

Alberta......... .... ... $IOo00,oo0
Butte (<iàd Copper ... .... . . o îaaoco
Caledania Con.............. 500,(1oo
Caliornia .... ...... ..... g 2.Ouu.OUOg

Centrc Star ................ S0.ouoCi
Coinirstutdcr.............. .. 5oo.aooi
Cnowil Point ............ . 1,uoo.09o0
Colonna ...... .......... I 1,00,00()
cari boa ................ 8Woo00
1>er-r Park ...... .... .... I iGUG,(100
Elise ........ ........... I 1,ooo.000
Etterpribe ........... ,oa

Georgia ........ ............. .0<,tloO

Great \Vestern........1,000,000b
Highi Ore 50(),0oO
Hounest:tke .... . .0.000oo
11// illies .......... ...... £30o,aoo
H iiitop .... ............ i .(>o0on-i,
Idal ctt................ .(.i0
I ruu Colt............ i "C<0001,
I roul I-lîrbe ............... i, Ouî
I[roui M'.ask -.- 50.îu

.t;VfoV ...... .......... i.»t,î

Niaitte ( isto ............... , O.î.
1NugwunIp . . uoo0.0o
Monita ....................... 75000(>
Nontltern el........cuooc
Old Iransides.............itoon
0. K .. .............. . looo.oon
Orphasî' Boy.............. 7.0(0,00(1
Phoenix .... ........ ...... 501.000
Iooman..... .... ...... 5(10,000
Red M<îuntains View*.. ...... 0.oa 00t
Rosslauîd, Red Mlit.ý....... t.oo.ooô
St. Eînio ..... ......... 000oo,0oo
Silverine..........500001
Southern Cross & W Con Soo.ooci
St. Pauil.................. ,ono.ooo
Trait Mining Co . ..... 250.000ic
Union.... ..... ..... ..... 6ooooo

Vignia .... ... ........... 500000
War Eiagle.............. 500,000
West Le Ro i....r ,500<

White Bear . ....... sooooYoung British Amnerica' ..... i,oo0
Alamo .......... ........
Cumberland..............' 500,000
Grey Eagle .............. 750,000
Kootenay-Columbua ......... 40,000
Minnesoi;i.. ..... . t,oco6,oo
Noble Five Con ... ...... 1.200.0w0
Rambler Con ............ zooo.aoo
Sro&an Star .... ...... 500.000
Sunsitine ..... ....... 0,a
Wonderfui... .. . 50000
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rAvidend paaing propertics aprocar ini itafi Cs.
An ateulskdenotes that there si na stock on the mnarket. t de-

oses treaury stock.

S. N ORMAN~ CO.
MVININfzG ZND STOK

Direct Te *ç.4hý Carnnection-wiek Rossiand..*

SPOKCANEt HOTEL.

R EDDY & REIN ER.

SPOKANE. WASH.

J. F. Rui.oz

M.t'N.iNG BJOKEIS AND
iE4'L ESTA TiE.

Agents for Deer Park Treasury'Stock.

20,. and .202 T«IF RoWcÉlty. SPOKANE. WASH.

T H E LIFTCHILD-W LM OT CO)..

TRAIL AND SLOCAN STOCKS
ANDJ PROPER TIES.

Rooms- i and 2-ZIBQLBII BLOCK. SPOigAXE.'WAMI.


