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THE TRADE REVIEW.

'E P R ICE O FP RO D UC E. consumptive demand of the Eastern section of the
there la a certainty of a large crop of Province more thon absorbed ail that the Western Htrf
ýr;pcienof prod:eithe nxt etth4gdistrict had t pr.Prcswr, hrfrmuch T odto

àe picewhih iislkelyte ealze.Thehighr ton nde orinar cicumtanes.one respectafarmer la the foundation of our pros- But, beyond the effl't even of supply and demand, the frontier1wever large his crops may be, lus success another cause will operate against extravagant rates, business. Tt
Mal unless he gpts a remunerative rat.HIitherto the ease withb which the Banks have afforded to sarb
La blessed us with a bountiful harvest ; facilities for operations of a speculative character has ts e uw
t Providence wili equally bless us witîu induced an amount of competition in this country At Wi ndsor
.Although we conmot be fo grateful for which bas seriously infiated prices, resulting almost onthWidor
cir grntilve( will be greatly sugmented universally in legs t the operators. Thuis year, how- ot, anui B
lize a satiýf*atcry figure for wbat the ever, a different policy is being pursued; the Banks been exc@e(

spare. afivance rarely, except upon security of the property backs which,
[a generslly prevalent that G reat Bitain bought, which necessitates an early realization, and the extent w',
dependent on this continent for lits sup- induces an amount of caution which precludes the la flot confisf
tuill, when its own cr0» is notsufficient possibility of extravagant rates. Again, the generally nraeai
iption. It is certain that America with unfortunate resuit of speculation in produce will in- ancreased an
etive power relies upon Great Britain as duce more than usual care this year: first, the sud dry goo t
ssurplus. It would, therefore, seem but men left in the business have littie money to ]ose; not believefil
ything which would interfere with the next, th netit hc rvisa etepurcîusgers ily, would necessitate a rise in price. Yet future, and above ail the large quantity of stuif whicb rvntac
within the luti two or three years such there is to handle. Ail these considerations ought to cannot buti
e result. The exportsfroni the United effeet a great change in the mode of moving the crop. porters and
ada, iu 1863 and 186, show a very great Hitherto prices have becu outrageously high, which is beiug beneli
ompared i wth previous years, notwith- the true explanation of the lack of success. Buycrs United Stati
h, pricea have continued to rule ai re- bave seldora purchased on the basis of realizing the creasing den
fgures. In ttccereal yearjust cosîng, rates then current, but have boughit in the hope of an various point
nodon and Liverpool have rarely showed afivanice. This, we trust., will be reversed, not because geraîing thi
nargin of profit. There is no doubt wu do not wish te farmer to get a good price for bis inonths Mon
s lu Britain, indeed ail over Europe, grain, but because'it is fatal to the healtb sud succesosaesam
two years, have been of a vêry extra. of the trade, if tluis good price is got ai the expeuse of.wtithe ml

,acter; seldoni, if ever before, in the the trader. thnhep
ese counitries, have ttey drawni less lu view of ail these cousiderations, we thlik the actions inR
sources. The statistics, bowever, of farmers must make up their minds to accepi reason- Detaro iCh
Produce mnarkets indicate that other able rates for their wbeat. They will do well to bearDeriCi
ibute te its supply as wel as America. in mnd ths, fact that they are not likely to improve paseswithi
e shipper of grain, and her Danubian tte price by withholding their supplies from the mar- of atheleitre onsanty prducng or mre hon ket. The necessities or the country and the chances o of an eularg

F orts on the Mediterranean are a stilI further decline make it imperative that tbey lira
exetof their producis; sud froni shoulfi realize ait tc carliesi moment. Nothing ist ibrlprime

rmauy the receipts are usually large. bc gained ty the opposite course, but very serious risk trad. lui
.i produces more than she consumes, Of logs incurred. rd.I 1
oal]y, as in last year, as contrîbutes With respect to coarse grains, tliere is a certaiuty been import
supply the Engbish markets. Other of a good demand for Barley duriug tte nexi few sold to A.1
she is deficient, aund American grain mouatha. The bad weatber troughout thc Westernl parcels of Il

ly lias found an excellent market ai States bas badl a very damaging effect on tluis grain in arateharane
îer French ports. It la impossible, witt thai section, sud it la said to te seriously injured for tItis class of~curhcy, te ottalu information as to the malting purpos. Samples of Western Barley already for tem ad
nt these couiries will coutributeftete in market bring 25c per bushel legs tluau the crop of last aselaci
tive markets of-the world. Ttc faà year. Canadian farmers have had a very large yield wauts sud osery distant, are of a forcign nationalily, of this cereal ib!i3 year. The success of the crop during Englaufi.M

utertor of whicb but littie information the lasi four or five years tas stimulated incresased pro- thiuk it may
kes t stilil more difficult to estimate the ductions; indeed it has been one of the most profitable tepted
ly. Even reapecting this continent products of the farm, and this year la not likely toe tepit
eaesi diversity of opinion, and withiu prove an exception. In vicmv of the possible repeal of We have il
eeks ttc fluctuations in pricelunChics- the Reciprocity Treaty, there is likely te be au active our sister Pr
tproduce point in ttc world, have heen demand throughout the autumu, aud prices wîîî, pro- boots and sai
t character. bably, rule ai satisfactory rates. 0f course it will be Somne twel
simlar condition of uncertainty seemsq utter folly on the part of fanmers to bold over ibis grain transactioni

xiat. Rach steamner tringa a different until Spring, or even tiI> late lu Autuinn. Large stocks that, witb a'
revious one. Last wcek we were advised ai Albany aud other pointe may check prices lu October g5eat mauy
s damage to tte crops by bad weather, sud November, wtile high profits and thc crowdling whict a pro,
advauce lu pricca, and the proapect of of the usual chanuels of transportation may serionsly bas also bec'
nuaffectcd tte rate of interesi. The fol- affect the condition of te market i will, therefore, te England,i
r, however, dissipatea the fear. Thc be the greatesi wîsom on tte part of our farinera to duce Cauadi
rted as brilliani; the prevlous advance commence deliveriug this description of produce eanly, trust will bc
et been sutained; and an average crop aud reallze ibereon as fast as possible. The condition nounce the 81
It la thus impossible, wlth auy degree of the grain is said te be excellent, htisla ow beiug niture of Car
,haiever, te attempt prophecies as to barvested f hroughoui Western Canada, undor Most ket, freini tw

favourable auspices. Canada; arn
.lg ail ibis uncertalnty, however, Wiih regard to Oats, tte produci of ibis year la Im- asichuterea
be a very general1 impression ibat cropa mense bohinlu pper sud Lower Canada, as well as luwih hr
as season will be good. Certainîy lu the United States, aud prices are certain te nule ai a We purpe8
now beyouei a doubi. Iu the United very low figure. Fofider of ail kinds la very plentiful; jeci ait a futi
ased ares under cultivation, sud the the necessities of the army mot beiug uearly go large miay bie cong
'blet, they have tad receniîy, is likely ibis year, will lessen the demand for Oata, wbile tte larged forelg
>ry coniderable surplus; and lu Eug- possibiiity of a close of the American markets, caunot
auding the feasa of the alarmists, the fai to influence both the present and prospective rates.
1Jounals coucur lu suticipating very The earliest price, therefore will, we tblnk, be the test. Wag it evai
ige crop. Froni the Continent of Eu- The tsy crop exceeds ail prevlous experience in ibis Mr. Gali In
the saone tenor have beu recelved, country, and we will, nnquesionably, bave alarge sur- 1ai week, Sb
is uotilg wtlch Indicates serions loeu plus. Under proper management a good market could had takenr
rittiug ibat tbis la about tte coudi- te found for Our tay lu New York sud esewtere, if other party
enerally, over the world, it follows ibsi the renderlng of the Reclprocity Treaty by the United wbose cou
Dw lasi year, wtt s partial failure lu States auttorities could te made ai sîl fair or equltable. îîug te enter
nices cann.)t be veny hig t tiis yean, Ila perfeetly outrageons that hay lu bulk or boose How could if
We do not, therefore, auticipate that should te admlitted free under ibis Treaty, wblle ln te ascertalu

d those current ai present. Indeed we some ports the collectera lussi upon lev'ylng a duty of positively te,
athat ibese figure$ will be malntiled, 20 per cent, if pressed ln bundles. Canuot our Gov- ficiently finua
sa Province. The bigber pricea wblcb erumeut, durlng the few montta ibat remain of tbe Treaty la l08i
:ed dnring the Spriug were mainly the Treaiy, endeavour te obtain fron t e Secretary of the deiay, h wil>
Ly lu certain ocalties; sud the local Treasury a modificatIon ofihis extremne view of the law? excuses as th
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GOOD BIGNS.-
P of the Untied States, sud ttc existiug
n of tte finances ofthat country, are, lu
ai leasi, doiug Canadano harm. AIl aboug
there is tte greateat activity lu general
the Americans ai varlous lake and river
buyiug more lu Canada of tvtat ttey cou-
cear tanthey arc lu their owu icountry.
rSarnia, St. Catterines, and other towns
baud Canal, at Niagara, Kingston, Pres-
rockville, ttc trade for anme moths bas
lingly active, sud tte amnount of green-
h are teing remitted 10t tis ciiy Indicates
whbi et trafic bas reachefi. Ttc demnauf
ied te auy particular clasa, but there lsan
aimation lu boots, shoca, grocerica, clotbiug
ds ai ttc poiuts above meutionefi. Wc do
bhai our own people are doiug muet lunttte
Une, ttc Americaus iheniscîves behug tte
n sîmosi ail cases; and we sec noilîing to
continuance of tbis class of trade, wlîich
materially lucrease the profits of our !m-
ldealers. But lu a bargen seuse are wo
4ittefi ty ttc condition of ibinga lu tte
tes. . There la jusi uow a healthy aninlu
amanfi for groceries at wholesale fromn
ils in thc Estsud West. itla not exag-
se faci io say that wittin the lasit treo
ntres> mercliants have aobd lu the Unitefi
Illion of dollars worth of tes alone, sud
present mout there have been barge frans-
Svarieiy of otter articles, sncb as nie,
es, &c. Somne of these orders were from

icago andi Cincinnati; sud hsrdly a day
out some new itonnection beiug openefi up
lea. We musi rejoice ai these indications
ced commerce ou ttc Part Of Our importers;
i it wi]l be fostcrefi snd couductefi on

ciples sud with cvery succesa. Even ini
tanufactures there are indications of a
Canadian tweeds thc transactions have
tant. A leading Montreal bouse tas
T.' Stewart & Co., of Ncw York,. large
bhis description of goodsata remnera-
id wc believe other transactions of a su!-.
3r have taken place. Ttc reputation whicl
gooda tas uow achievefi ougbite toeget
demanfi even from our ucigltbours. We
lss of gooda tothem bettersusited to.their
it cheapen rates than tbcy eau te tafi from
N'c kuow titis ha aayiug a good deal, but we
ty be dcmousirated, sud we shaîl shorily-
do s0.

indications, too, of an-enlarged trade witb
Provinces, satisfactory orders for leatter,
uoea taviug been receiveti sud Siecuted.
da have beeu atippefi, sud au occasions!
lu fura. There la no question wbstever
an assimilation of ttc taif, there are a
yarticles, as we showed basi week, lu
iofitable exebauge coulfi te made. There
an very couaiderable ahipmeuts of beater
suad au sitempi ia being made te iro-
lau boots sud aboes, which we earnestiy
be auccesaful. We are aiso happy to an.
succesa of s cousiderable shipmeni of fur-
anadian manufacture, to the Engîli mar-
'o of the langeai manufacturera lu Western
A orders are now lu tte country for as mnct
unufacturefi of certain classes of goofis, on
is a goofi profit.

ose going more ex'tensively mbib is aub-
,ue day, but lu ttc meantime the country
grainlatefi upon the Inception 0f an en-
ig commerce.

or tried 1
In bis speech on Reclprocity lu Panliameni
stted, lu exteusion of ttc delsy whict
place, that Ilhi was not known that tte
y (ttc Amerlcan Goverumeut), witout
urrence nottiug coulfi te doue, was wîî-
,r uto negoclaious." Was h ever tied?
it te known, if no attempi wus over made
n? If ttc Amerioan Goverument refumsed
Dtreat ou the subjeet, h 'was an ausower ouf-
al. This is not towever ttc case; sud if the
st or allowed te lapse lu consequence Of

Il te poor satisfaction te make sucb paliny
bhis.


