- Glasgow, who for thut putpose shall hold o stated
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above specilied shall be subject to dintaution or
augmentativn, according to the siate of 1he assets
and linbilities, nctual and contingent, of the rea-
pective schenies, ug the same ghall be nacerinined
at the periodicul investigations hereinalierdirecred,
such diminution or augmentation applying to nid
aifecting equally the annuities which may lave
begun to be exigible befure the diminution or
avgmentation shiall hiave been determined os, aid
those to become enigible therenfier, aud the
aonuities shall Tutther be at all tmes subject to
deduction of any arrear, w0t anounting tu two
years' coatributiony, due at the time of his deali,
by any minister of professor who shnll have ceased
to be a minister ot professor as afvresaid,

10. ‘Those mniaters and professore of the amd
Church who are contnibutors to the Widows’
Fuud of the Established Chuoreh of Scotland, nne
their widows and children, are eacepted trom the
Fund hereby established ; and no payments shall §
.be made in respect of sueh ministers and profea-
sota, or the cougregations or chairs of which they
ate or shall be the incumbents for the ey Lung,
respectively, o the Schemes hereby established or
either of them ; nor shall any clum be competent
uader either of said Schetes, o or on beball o
the widows or children of such mumsters and
professors.

1. The direction and management of the
effsirs ahall be vested 1n a Committee of Manage-
ment, consmsting ol twelve mdividuals, to be ap-
pomted annually from the ofiice-learers of the

. Clurch, by the Presbytenies of Edimdargh and

= meeting (nine bang a quorum) withm the Otlice
of the Fund or uthier convenient place in . Fdin-
burgh, upon the day after the rising of the Gener-

al Assembly in the month of May in each year,

“atiwo o'clock-afternoon ; and all meetings of the
sid Preabyteties 10'be held in virtue hereof, other
than the sinted meetings which require no notice,
shall be called by advertisement in one newspaper
in Edinburgh and Glasgow respeciively, at least
eight days before the day of meenag.

12. The Commuutee of Management ghall hold
two stated meetings annually, withia the Otlice of
the Fund, at three o'clock nfterncon—the one
upon the 1st day of May, and the other upon the
1st day 6l November m ench yesr, if a lawful
day, and if not upon the first lawful day (hereafier
in rither cage; ut which eetings respectively a
list of the widowa and children entitled to annuities,
as at the date of the said mecting, shall be made
up and authenticated ; which list shall be a war-
raut 10 the Cletk for payment of the annmties to
the widows and children contained iu i, atthe
term of Whitsunday or Martinmas ensuing, upon
production of auch certiticutes and declarations as
the Committee =hall from time to vine direct ; and
besutes these stated meetings, the Commutiee
shall hold occacional meetings for the despatch of:
busincsa trom time to time, to be called by the
Clerk, in sirtue of an order from the Convener, or,
in his absence, from any two of the members,
with power to the said Commitiee, whercof three
shall he a quorum, to appoint, from time to ume,
any one of their number to be Convener, who,
when present, shafl preside at thar meetings:
and also to appoint any of their number, not less
than two, a8 Sub-Commttees for particular pur-
poses, for the greater facility of transacung the
bustness of the Fund, whose actings shall be
subject always to the approval of the Commintee :
it bemg hereby declared, that the Preges or Charr-
man of any mecting shall besides a dehiberative
vote, have a casting vote w all cases of equainy.

13. The Funde and Property of every descrip-
tion, due or belonging to exther or both schemes, §
shall vest i crmalo, 1n trust for the behoot lhcrc-‘
of, in the Conmmmttee of Manugement for the ume
being, who shall lay out and mvest the same, or

the annmities and charges as alorosaud, at the rate § 11 ahail be incumbenr on the Clerky ol the seseral ) transmieid

' N -
granted (o ot in respect of such funds and propeny ;

+

or loans aad invesunens, shiall be conceived wnd
aken o fovour of the aaid Comminiee nad oi aimr‘
suduesaone i gifice bor div itiie bung, (onng vue

ur more of them whoin ﬂlf?)‘ iy sppGing wit it i
purpose,) fur behoul of tlic sind Sehemies @ of
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nation, deprisaton, of death of any minister o
poiesssr us afitesid, dind tha wiilua one month
afier the «vent in cach case, giving t.e fufl name
aud addivas of 1he pany , acd evety angister or
ptofresot wivicsdni shsali, Wit (W tienilie diter

fus becontng jnmveseed of 8 iuli ) storal chage

I -

favour of such trustees as lhie adal Cuitnnnisiee, L or professur & v o e atuicsaad; tiche a (et 10
with gonseut i approval of the General Aveoni- | g Clenn ao vie Sand, acevmpanied by die nécene
bly of the sand Chotch, may wmine aod appowt | aafp ceniicates, giviog iie wllowiag paiisalors

+ waid Connmittee n valid discliarge in suel tegz a5

fron tiing 10 tine o i being hivech
all persons w whede fusaur such .?
menid ehall be cobeeived wiad wnkes, sl be
Loond, at acy tunme whea regneed, t d-.umil-1

themyelves, by hable conveynaces, oi e s

fumls and prupenty, aid {0 comvey the sne
such prisun or persons, and e such toros, IMI\K;
under such conditions and decinntions, o sth be |
appuitied by the sad Committee of Meargemen
fur the time being, with wartraadice freen their vun
proper facts maﬁ derda, but that always at the
expenge of the Fund, and on obtainiog from the

may be necesanry undsr the cirenmstances | wiih
power to the gitl Committer, or quorum of thens,
10 enll up the sumz go lent out, aond o seld the stk
or other property 20 purchased, at any time, sod
to grant all deeds md dviunients necessary fin
thatend ; which if duly execnted by the parties in
whose numes the said soms and property shnll
have been invested (or of such quornm thereof us
shall be provided in the respective devds of invest.
ment for that purpose,) shall be suflicient aud
eilectuid to, and shall fully exonerate the persons
in whove favour the sate may be aranted : with
power also to the auid Committer l(ﬁﬂ_\' out agiing,
und remnvest in Khe manaer, fiem tme ta ume,
the procesds of such loans and invesuneis, o)
such part thereol us may not be required for the
purposes nloresaid.

-1 The Committee of Management shall have
the ugsiztance of a Clerk and an Acinary or Au-
ditor, and, 1f considered necessary, of a ‘Frensurer,
who shall be paid for their services, and who slnit
baappointed by, and be removable at the pleasure
of the Committee; and the Clerk and ‘Treasurer
shall find securty  for their intronigsions 1o the
satisfaction of the Committee.

13. The Clerh shnlt attend all mertinga to be
held in virtue hereof, whether of the two Presby-
teties uforesaid, or of the Committee of Manage.
ment, and frame the minwes and capry into etfzer
the resolutionz and instructions of the emd
ings; and generally it shall be his duty 10 negori- |
ate and transuct, under the direction of the said
Committee, and with the aid of a law-agent when
necessary, Al the ordinary businees of tie Foud

16. The Cletk shinll Keep regalir booke, opu
to the mspectiva of the Comnuttee of Manage-
ment, and in guch form os they or the Actoarn
shall presenibe, contsiming a full account of his
ntronussaions, and a correct record of the statisues
and proceedings of and relating to the Pand | and
he shall mahe up. at least once every year, (orj
ofiner if required by the Commttee of Manage-
ment) and in time to be laid before the Committey
at its mectng, to be held on the 1t day of May,
a complete state of iy intronussions, applicatie
to the Widows’ Scheme, and Orphans’ Scheme
respectively, wath a het of the arrears. i nny.
due to enther Scheme ; wlich states shall have
been previously checked and verilied by the
Actuary : and be shall alzo make up, aud lay
befote the aforesuid mecting of Comnutiee, fuil
lists or schedules, 1 such form as shali be pre-
senbed by the Commuttee or Actuary, showmg
the particuiais of such changes as may kave takes
place during the year preceding, on the stanstics
of the manistera and profescors and their widowa
aond families, through adnnssions, marziages,bir s,
deaths, and the like.

declired wns
ceds und docay ;

oy oAb GBabey sy au lis wose, nairy, the
date of s undaieiss o Bug ihducsun, il daie of
his Ditads nad e ol 0is aade, ne ssne sl date
of the i of tacdi chad adive, auu e aaie of
e Bl el deiddy ol vagde s wciased , and
CVERF Bibinatet o aoitns aivtesand #ials, in the
monur ol Aegese ciwh Foi, initke 8 retarn 0 the
Clioth wf we ptvacelms of such chionges as shall
hive covuirea on the sats of ns oy duriag
the year precedivg, actonding to the form ( sche-
dule Ay annexed hursto, ot eetify diat no dhagge
has taken place.

15, Kvery mimister or professor fwhing to nake
the terarns incambent on i by the preceding
atticte ghall, ipso gacto, lorieit hig right to the
siipend or dividend thet would hive been puyible
o him atihe ensuing tern; wnen tight shull
revive only on s making the requisite retirny,
And to the inten: that this rule may be duly
enforeed, the Cletk #hndl, on or befare ihe St day
of November in cach year, furnish a bat of uny
minister or professor m detapit o the T'reasuter of
the Sustentavion Fund or College Fuad seepec-
uvely, who therenpon stall withnold payment of
the stpend or dividend that wonid oilerwige have
been due to such priues respeetively, aye ood
until st shabl be intimmied 1o e by thé Cierk that
the requigite retnras hoe been mwde.

19. ‘The Connmittee of Maaagement shall, fru:n
t'me to time, name a bank or busking-houe in
Sdinbureh in wilich the moneys payable to, and
received on necount of the Fung. shell be depog.
ted, untl the same sinfl e otheiwise disposed
of by the Commuttes, un an siceoust tv be opened
in their nawe. 1o be operawed wpen by drafis
agaed by ot =ast two of the members of the
Committee and the Gleth for te tane being o and

s the Gletk shull never at any ting fetan i jus

aands more than L350 o e muney beion ing o
the Fund.

20, The Commttze of Maangement shall pre-
pare and lay before tie iwo l'rcspywnos afaresad,
at nnother stved mecting thereoi, tobe beld with-

§ in the oflice of the Fand i Fdwbusgh, upon tiae

day betore the meening of the Geaerai Assembly,
1 the month of May 10 ~ach year, at two o'clock
afternoon, to be subtttrd oy them w e General
Asazmbly, a iepon oa we staie and progress of
the Fuod, and snowing generany hos e capital
ttiercut is anvesied, and 4o wine sale of iaterest 3
waich Repors, along wie Such 138 ot abstracts
as may be pecessary to eapiun the same, siell at
stiegsame i be printed for carcalanion, and lie
wez hands of tiie Cleth voul cofled tor by the
several nuotsters or professors afviesusd,

2. The aifairs of the Fund shall be investiga-
ted periodically by the Actuary for ithe tune being,
for the purpose of ascermnining whether the capil
accumnlated 2t the time, with the value of the
expecied Tuture payments, be sulfictent, or moze
ar less than sufficient, for the payment of the
annuities charged upon the Widows' and Or-
phnny Sehictae respretively, and such as 2y be
expected 10 become chargeable thereon, at the
rates herein before specified, or at such other rates
a= may have veen fixed ia termg hereol, 1ogether
with the accessary expenses of managemaot-

23, And i 4t any tume it be rrgorted by the

' Actuary that, sn his opinen, an alicfaton ehould
be made upon the nannuities then payuble, the

17. Andin order 10 enable the Clerk t0 keep 2y Comnnttee ot Management shall fonikwith cause
so much theteof as is not required for payiment ol y full and correet tecord of the statistics oi the Fund, 4 the Report to be puaied, and a copy thereof tobe

to each member of the said Preshy

of interest thut can be obtamed therefor at they Presbytenies of the Church, nnder a penalty of  teriesof Endaburgh and Glasgow , and the Com-
time, on good and approved heritable secutitics, ; £5 tor each enussion (and o1 payment ot which ; mittee shail, at the same tung, cail a special mect-
or in Government dtocks, the stack of the Bank of'j penalties each resoytery Glerk stmtl be requited, j iog ot the members of said Prosby teties, to_be
England or any of the Charted Banks sn Scottand, ¢ at his ndunssion to ais ofhies, to grans an obligns § hetd at such place as the Commiitee may appoint,

or 1n other siocks or funds as the Commutee may
think proper, provided the same shall not wnferany
turther responmbility than the 1avesiment: and
all bonds, bills, or other deeds and documents

ton ) to be paid to the Widows’ scneme, 10 roport
to the Clerk of e Fund anch changea ax
may occur within the hounds of the Ptechytery,
with reepect to tho induciion, translatton, resig-

wautinin not less than one month, and nut more than
two months, for the purpose of considering the
eaid Report; which meeting shall have power 1o
increane or diminish the rates of annuity accord-



