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G. KNOWLING.

6. KNOWLING.

TRUNKS

UIT GASES, GARRTALLS, RUG STRA?

We have just received a new shipment of travelling
requisites, Rug Straps, Carryalls, Brief Bags, Gladstone
Bags, Kit Bags, Steamer Trunks, Travelling Rugs, etc.

SUIT CASES,

Full size cases, $[,40 to
$12.00 each.

Fibre Suit Cases,

Specially light, suitable for

Ladies, $/.70 to $6.00.

TRUNKS,

All the Leading styles,
sizes and qualities, from

10c. to $13.00.
Steamer Trunks,

In various sizes and quali-

ties, $5.50 up.

BRIEF BAGS, LUGGAGE LABELS, TRAVELLING RUGS,
RUG STRAPS.

Gladstone Bags, |
These useful leather bags l
for hard usuage, $4.20 to

$10.00.

Kit Bags,
A favorite style, with most
men, $4,20 to
$11.5C.

G. KNOWLING

july4,bin,eod

cvening Telegram q

W. J. HERDER, -
W. F. LLOYD, - - -

= Proprietor
Editor

| The Premier's answer is

SATURDAY, July 20, 1912,

:/N\ Phenomenal
“Public Failure.”

QALY 13% PER CENT. OF THE
MORRIS 1912 LOAN TAKEN UP
BY THE PUBLIC.

Yesterday the Daily News told us
that “‘the details” of the loan transac-
tions “‘can only be given to the public
by Sir BEdward Morris himself,” and
that Sir Edward bhad himself ‘told
them that there had been no increase
in the rate of commission charged by
the underwriters of the 1912 loan over
that charged on the 1910 loan. The
London correspondent of the N. Y. |
Post said there had been an increase
and that 114 per cent. was being paid
which he held was very high. Na- |
turally enough we asked for further
particulars. We wanted to know how
the discrepancy in the two statements
arose, and as the Daily News had
directed attention to Sir Edward Mor-
ris as the best authority and to itself
as his mouthpiece we inquired. We
wanted to know whether the mistake |
was merely one of time and not of |
rate paid. We wanted to know if the |

{ character

| locns.
| commission, the higher

high commission of 1% per cent.
was actually being paid both in 1910
and 1912, The Premier and his
mouthpiece ignore this reasonable in-
which the very form of the
Premier's answer naturally suggests.
ambiguous,
evasive and lacks that
pointedness and definite and specific
which the public expect
from the only man familiar with the
tae details of the flotaticn of the two
The payment of 14 per cent.
rate, both in
1910 and 1912 is quite consistent with
the Premier’'s statement. The pay-
ment of even a higher or lower com-
mission on both of these occasions
would also be quite consistent with
the Premier's statement. The fact
that the Premier has refused to an-
swer the questions we put yesterday
i3 remarkable, especially as the Prem-
icr voluntarily held himself out to the
yublic as a source of information for

e details of the transactions relating
to the loans. Under these circum-
stances, there is no course left to us,
but to treat the omission of the Prem-
ier to answer them as intentional and a
deliberate refusal to answer questions,
reasonable in themselves, within his
knowledge, which he himself implied-
lv invited, but which he now finds in-
convenient to answer.

quiry,

vague., and

The expression or these thoughts
suggested by the Premier’'s extraor-
dinary relapse into reticence., does not
prevent us from repeating our enquiry
for exact information as to the rate of
commission in 1910 and 1912, and

Shop in New York
Pay in St. John’s,

This our second shipment of (NE PIECE
DRESSES and TUB SUITS affords you the pleasure
of making your selection from identical goods
as are being shown in New York’s best stores,
and New York's “ fair sex "’ shoppers demand
the utmost style and value for their money.

These JRESSES and

SUITS come in a beau-

tiful FRENCH FINISHED LINON, in colors of Copen-
hagen and Light Tans, Trimmed W hite and

Green.

The S|ITS are in Tan and White only—

in the new NORFOLK style now being worn by
all good dressers on Atlantic City’s bdard-

walk.

No first choice in these goods—the)/are all

beautiful. Come when you can—but come be-
fore they are all soldtoavoid disappointments.

J. M. DEVINE,

THE RIGHT HOUSE.

Tte Eveuing Telc;um,'sr-(,v.,oﬁﬁ' s, N¢*§6uné‘l‘n§d_.,h[y";20; “91

i

Glassware |
Fruit and
Cake Stands.

JORN B. AYRE.

other details of the agreements the
Premier entered into with the under-
writers. Why should the Premier not
disclose the exact rate of commission
and the charges he agreed to pay in
1910 and 1912?

It was contended by the correspond- |

ent of the N. Y. Post, before the 1912
lcan was put on the market, and be-
fore the public began to subscribe,
that the Premier had agreed to pay
such a high rate of commission that
the public would be shy in investing.
There can be no shadow of a doubt ‘as
to the event, whether the cause as-
signed was right or wrong. The pub-
lic were shy. That part is testified by
the highest authority, Messrs. Coates,
Son & Co., who advised the Prime
Minister, yesterday that the public had
tuken up only £55,000 of the £400,-
000 debentures put on the market.
The Daily News, as an offset to this,
says the New Zealand loan was not
taken up readily by the public. But
that loan was issued at 99, while
the Newfoundland loan was issued at
93. In other words New Zealand of-
fered £3 10s. a year for the loan of
every £99 less underwriters’ commis-
sion and charges, while Newfoundland
£3 10s. a year for the lcan of
every £93 less similar charges, or for
about £87.
Newfoundland 3% per

offered

A cent. bonds
were issued at a discount of 7 per
cent. while New Zealand 314 per cent.
bends were issued at a discount of 1
per cent. As the public were shy in
taking up these New Zealand bonds,
the editor of the Daily News who has
had free access this week to that
fountain of financial wisdom, Sir Ed-
ward Morris, charucterizes the New
Zealand venture as a ‘“‘public failure.”
If the Daily News phrase is just and
appropriate in its application to the
New Zealand venture, what Kind of a
puhlic failure was the Premier’s 1912
financial venture?

Morris's loan was tssued at a cheap-
¢r rate than ever any Newfoundland
215 per cent. loan was ever issued
Lefore, six points below the price of
the New Zealand loan. and yet the
public take only £55.,000 of the £400,-
060 bonds issued. The .pereentage of
the loan taken up yesterday was stated
in the cable message to be only 15
per cent. This is an exaggeration.
\Messrs. Coates, Son & Co. advised Sir
Ildward Morris vesterday that the pub-
lic had taken only £55,000 of the
£400,000 offered. A simple calcula-
tion will show that this is not 15 per
cent. of the issue but only 13%, and
it follows that the underwriters have
S€1 per cent. of the debentures left
on their hands. If the New Zealand
venture was a public failure, how
much greater a public failure must
the Morris venture have been. Morris
offered 312 per cent. at 93, six points
lower than the New Zealand offer, and
at a cheaper rate than ever a New-
foundland 3% per cents had ever been
issued before, and in spite of these
features favourable to investors, and
in spite of it being a registered and
inscribed stock in which trustees are
authorized to invest, only 133 per
cent. of the debentures were taken up
by the public.

If the shyness of the publiec, in in-
vesting in the new New Zealand 3%
per cents at 99, warrants the editor of
the Daily News in dubbing the New
Zealand venture a public failure, how
can the shyness of the public in in-
vesting in the new New Zealand 3%
per cents at 93 be a transaction in
which “Sir Edward Morris has been
signally successful.”? If the ill-sue-
cess of flotation of 314 per cents at a
high priece is a public failure, want of
success in the flotations of 3% per
cents at a low price is a phenomenal
publie failure. How then can the
editor of the Daily News be so in-
consistent and illogical in his state-
ments, unless he is among, to use his
own words, ‘“those blinded ‘by party
passion.”? If he was warranted in
dubbing the New Zealand venture by
a term of opprobrium, how can -he
justly eulogize Sir Edward on a more
palpable misadventure? How; can a
worse misadventure be a signal suc-
cess? Answers echoes—Only by the
blindness of party passion. I thank
thee Jew for that word.

Supreme Court.

(In Chambers: Before Mr.
Johnson.)

Wm. Ashbourne vs. Jas. Jones.

This was an application for an or-
der for leave to sign final judgment
under Order 13 of the Judicature Act.
Mr. Foote for plaintiff was heard in
support of the motion, and Mr. Knight
wasg heard against the motion.

It was ordered that the defence be
stricken out and that judgment be

Justice

entered for $631.20 on filing  affida- "

vits in proof of agreement.
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We know of an Issue of Bonds of
a Public Utility Corporalion

Net earnings that show a steady
increase amounting to 24 p.c.
more than those for the corres-
ponding ten months of the
(Company’s previous fiscal year.

That has an exclusive franchise.
Has a management that is mak-
ing good.

A Board of Directors that is
thoroughly familiar with the
kind of business carried om.

These bonds can be secured to
yield six per cent, on the money
invested.

give
this

We shall be glad to you

issue

than
bonds

Assets equal to more
twice the amount of full particulars of
issued. upon request.

R S F o L R S B R  A AS ST
+ F. B. McCURDY & CO,,

Members Montreal Stock Exchange.

C..] Q‘r C. BRUCE, Manager, St. John’s, Mid.
july20,t

FOR SALE!

IN LOTS TO SUIT PURCHASERS,

Sulphate of Ammonia

Of excellent quality, containing over

20 PER CENT. OF NITROCEN.

Just the fertilizer you require for your late crops.

PRICES MODERATE. For full particulars apply at the Gas
Offices or the (Gas Works.

ST. JOHN’S CAS LIGHT CO.

OUR

Brown Canvas Shoes

————— ARE —

Cheap and Good Wearmg Shog

For the Boys and Girls

For the Summnmer Months

We ask you to consider the marvellous lowness of the prices: —
CHILDS: Size. 5 6 <7 -89 10
Price 50c. 52 54 56 58 60c.

Size 11 12 13 1
Price 62e. 64c. 66e 68c

o =n | WOMEN’'S: Sizes 2 to 6 only 75¢. pair.
7dc. 76¢
| MEN'S: Sizes 6 to 11, only 80c. pair.

. TAN HOSE to match these Shoes.

We have in large variety at astonishingly

LOW PRICES.

HENRY BLAIR.

T. J. EDENS.

By SN, * Florizel > Thursday, July 1%th,
Turkeys, Chicken, N Y. Corned Beef, Grape Kruit, Cal.
Oranges, Bananas, Peaches, Apples, Jamaica Orunges,
Plums, Tomatoes, Cucumbers, New Potatoes, New Turnips,
Cauliflowers, Cabbage, Fresh Salmon.

1OUTHS: Size 9 10 11 12 13

Price 58¢. 60c, 62¢. 64c. 66¢.
MISSES:

BOYS: Size 1 2 3 4 5
Price 68¢. 70c. 72c.

| Bon Ami Soap, | Asparagus Tips,
Jayes’ Fluid, | Heinz's Peanut Butter,
Sanitas, Campbell’s Tomato Soup,
Cream of Ammonia, 1 Edward’s Des. Soup-Brawn,
Parson’s Household Ammonia, Chollet's Vegetabies,

Chloride of Lime. | EGGS.

| |

 Admission Free.  All

[
5 s 3
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(T. A HALL) entrance in Hengy'Strect, -

@&F NEXT MONDAY EVENING; July 22nd,

Doors open at 7.30. Commencing at 8.

First Visit to St. John's of the Celebrated

Veedee Demonstrators,

Direct from London England,
Who will give for ONE NIGHT ONLY
their World-Famed

Free Public Demonstration,

Showing the practical working of the marvellous
modern British Inventing, the

VEEDEE HEALTH MACHINE,

The Famous Wonder-Working Instrument.

« Vibrator "—*¢ Pulsator”—** Blood Circulator.”

A typical audience at a Veedee Lecture Demonstration. A simila:
packed every corner of the Veedee Lecture on August Sth, 191
St. George's Hall, Liverpool, and the largest Halls in every British

Instructive, Startling & Intensely Interesting

These Public Demonstrations conclu- |
sively prove the Veedee's marvellous
power to

INSTANTLY STOP PAIN.

And its extraordinary Curative Value
for successfully treating many Dis-
eases without Medicine, Surgery, or
Electricity.

LOCAL SUFFERERS FROM ALL
PAINFUL COMPLAINTS,

and highly commended by
ot the leading Physicians an
tists in Great Britain and oth:
tries, including one of the P
; in ordinary to his late Majes
Edward the VII., the Physic
M., the Queen-Mother of Hol
a Physician in Ordinary to
the Kaiser,

The VEEDEE is Used and
Patronized by Ro:ally.

Including Members of oul
most Foreign Royal Fam
H. M. THE QUEEN OF SI
| H. M. THE QUEEN OF PORT
H. M. THE KING OF BI
And by Leaders of Society, At
ature, Law, Doctors,

such as
RHEUMASTISM, NEURITIS,
NEURALGIA, LUMBAGO,
SCIATICA, NEURASTHENIA

And other Nerve Troubles.
Also from

Hospita
Sufferers all over the V!
DIEAFNESS,
BRONCHITIS,
CATARRH,
WEAK EYES,

STAMMERING, Such is the marvellous cura
PARALYSIS, er of the Veedee that aln
ASTHMA, lievable and apparently n
GOITRE. results are often won in
Treatment given on the Plat
sufferers from the audience
people made there and then
again, Limbs crippled and lan
Rheumatism made usable
their delighted owners ena
walk about once more wit
Arms and legs useless for v
stantly restored to use and
Excruciating pain as from Ni
&c., stopped instantly. The t
proof of genuineness being t!
things are done, so that all 1
on sufferers invited to step uj
Free Demonstration Treatme!
the Audience.

The Wonderful Results 0
tained Musi{ be Seen to be Bt

Are cordially invited to attend this
Convineing Demonstration, and to
there Try, Free of Charge, the Imme-
diate Effects of the VEEDEE Free
Trial Treatments, which will he glven
on the Platform to as Many Sufferers
as time will permit, so that they may
sec and know that the results are
genuine.

Thousands of people in London and
other Cities have witnessed this com-
mendable and successful work, and
have seen day by day hundreds of
hopeless and helpless Sufferers MAR-
t\hIZ{JLI?EISLY B(I;L\'EFITED, although

Y had considered % i
i i ed themselves in-
VEEDEE TREATMENT (sometimes
called “Veedee Pulsatory Treatment’)

Is fully endorsed, recognised, adopted. | lieved.

The Free Demonstration will be preceded by a short
Popular Health Talk, given by ome of the VEEDEE
Demoustraloljs and IHustrated with
Unique Living Radiographs.

Ei)sxtrotdim‘u‘y interest, may of whioh never e;l&'b'ited before show [0
; de Vitality and dormant energies of the human body are quickls
I.V-,:_D Pleasantly stimulated by the “VEEDEE.” Thus fs effected a1 /'
ncdiate relief from Congestion and Pain, and @' noticeable improven :

even in chronic long-standing cases, though these may not be ‘completelf
cured by one short treatment. .

Don’t Miss This, The Sight of a Lifetime. For One Night 0nl)

Come early to the Casino Theatre nest Monday eveninf
to secure a good seat. Doors open 7-39. Commence 8§ sharp:

ALL TREATMENTS. FREE AND ADMISSION FREE TO ALL SEATS

)
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SISTEN
MATHIEU'S
Oil and other

V1 L

gt > - 2
AGAINST HEADACHE there 1

Nervine Powders w
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" TiIO8. McMERDO & Co
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