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6. KNOWLING. G. KNOWLING.

TRUNKS
a
«»

VVe have just received a new shipment of travelling 
requisites, Rug Straps, Carryalls, Brief Bags, Gladstone 
Bags, Kit Bags, Steamer Trunks, Travelling Rugs, etc.

SUIT CASES,
Full size cases, $|,40 to 

$12,00 each.

Fibre Suit Cases,
Specially light, suitable for
Ladies, $| ]Q to $6.00.

BRIEF BAGS, LUGGAGE 
RUG

Gladstone Bags,
These useful leather bags 
for hard usuage, $4,20 to 

$10.00.

TRUNKS,
All the Leading styles, 
sizes and qualities, from

70c. to $13.00.
Steamer Trunks,

In various sizes and quali
ties, $6.50 up-

LABELS, TRAVELLING RUGS, 
STRAPS.

Kit Bags,
A favorite style, with most 

men, $4.20 to
$11.50.

G. KNOWLING
july4,6in,eod

Evening Telegram
w. J. HERDER. 
W. P. LLOYD,

- Proprietor
- - Editor

SATURDAY, July 20. 1912.

A Phenomenal 
“Public Failure.”
<JbN LI 1394 PER CENT. OF THE 

MORRIS 1912 LOAN TAKEN UP 
BY THE PUBLIC.

Yesterday the Daily News told us 
that “the details" of the loan transac
tions “can only be given to the public 
by Sir Edward Morris himself." and 
that Sir Edward bad himself 'told 
them that there had been no increase 
in the rate of commission charged by 
the underwriters of the 1912 loan over 
that charged on the 1910 loan. The 
London correspondent of the N. Y. 
Post said there had been an increase 
and that 1% per cent, was being paid 
which he held was very high. Na
turally enough we asked for further 
particulars. We wanted to know how 
tlie discrepancy in the two statements 
arose, and as the Daily News had 
directed attention to Sir Edward Mor
ris as the best authority and to itself 
as his mouthpiece we inquired. We 
wanted to know whether the mistake 
was merely one of time and not of 
rate paid. We wanted to know if the

high commission of 1% per cent, 
was actually being paid both in 1910 
and 1912. The Premier and his 
mouthpiece ignore this reasonable in
quiry, which the very form of the 
Premier's answer naturally suggests. 
The Premier's answer is ambiguous, 
vague, and evasive and lacks that 
pointedness and definite and specific 
character which the public expect 
from the only man familiar with the 
the details of the flotation of the two 
loans. The payment of l'A per cent, 
commission, the higher rate, both in 
1910 and 1912 is quite consistent with 
the Premier's statement. The pay
ment of even a higher or lower com
mission on both of these occasions 

! would also be quite consistent with 
I ihe Premier’s statement. The fact 

i hat the Premier has refused to an
swer the questions we put yesterday 
u remarkable, especially as the Prem
ier voluntarily held himself out to the 
public as a source of information for 
the details of- the transactions relating 
to the loans. Under these circum
stances. there is no course left to us, 
but to treat the omission of the Prem
ier to answer them as intentional and a 
deliberate refusal to answer questions, 
reasonable in themselves, within his 
knowledge, which he himself implied
ly invited, but which he now finds in
convenient to answer.

The expression or these thoughts 
suggested by the Premier's extraor
dinary relapse into reticence, does not 
prevent us from repeating our enquiry 
for exact information as to the rate of 
commission in 1910 and 1912. and

Shop in New York
P$

This our second shipment of ONE PIECE 
DRESSES and TUB SUITS affords you the pleasure 
of making your selection from identical goods 
as are being shown in New York’s best stores, 
and New York’s “ fair sex ” shoppers demand 
the utmost style and value for their money.

These DRESSES and SUITS come in a beau
tiful FRENCH FINISHED LINJN. in colors of Copen
hagen and Light Tans, Trimmed White and 
Green.

The SUITS are in Tan and White only— 
in the new NORFOLK style now being worn by 
all good dressers on Atlantic City’s bd)ard- 
walk. /

No first choice in these goods—they are all 
beautiful. Come when you can—but come be
fore they are all sold to avoid disappointments.

jTmTTSevïnE
THE RIGHT HOUSE.

_________  .___________  .. .. .. .w . i». .Aidil,-, . '

Fruit and 
Cake Stands.

JOBN B. AYRE.
other details of the agreements the 
Premier entered into with the under
writers. Why should the Premier not 
disclose the exact rate of commission 
and the charges he agreed to pay in 
1910 and 1912?

It was contended by the correspond
ent of the N. Y. Post, before the 1912 
lean was put on the market, and be
fore the public began to subscribe, 
that the Premier had agreed to pay 
such a high rate or commission that 
the public would be shy in investing. 
There can be no shadow of a doubt as 
to the event, whether the cause as
signed was right or wrong. The pub
lic w-ere shy. That part is testified by 
the highest authority, Messrs. Coates, 
Son & Co., who advised the Prime 
Minister, yesterday that the public had 
taken up only £55,000 of the £400,- 
000 debentures put on the market.

The Daily News, as an offset to this, 
says the New Zealand loan was not 
taken up readily by the public. But 
that loan was issued at 99, while 
the Newfoundland loan was issued at 
93. In other words New Zealand of
fered £3 10s. a year for the loan of 
every £99 less underwriters' commis
sion and charges, while Newfoundland 
offered £3 10s. a year for the lean of 
every £93 less similar charges, or for 
about £87.

Newfoundland 3% per cent, bonds 
were issued at a discount of 7 per 
cent, w-hile New- Zealand 3% per cent, 
bonds were issued at a discount of 1 
per cent. As the public were shy in 
taking up these New Zealand bonds, 
the editor of the Daily News who has 
had free access this week to that 
fountain of financial wisdom. Sir Ed
ward Morris, characterizes the New 
Zealand venture as a “public failure." 
If the Daily News phrase is just and 
appropriate in its application to the 
New Zealand venture, what kind of a 
public failure was the Premier's 1912 
financial venture?

Morris's loan was issued at a cheap
er rate than ever any Newfoundland 
CH per cent, loan was ever issued 
tefore. six points below the price of 
the New Zealand loan, and yet the 
public take only £55.000 of the £400,- 
000 bonds issued. The percentage of 
the loan taken up yesterday w-as stated 
in the cable message to be only 15 
per cent. This is an exaggeration. 
Messrs. Coates. Son & Co. advised Sir 
Edward Morris yesterday that the pub
lic had taken only £55,000 of the

400,000 offered. A simple calcula
tion will show that this is not 15 per 
cent, of the issue but only 1394. and 
it follows that the underwriters have 
8614 per cent, of the debentures left 
on their hands. If the New Zealand 
venture was a public failure, how- 
much greater a public failure must 
the Morris venture have been. Morris 
offered 3% per cent, at 93, six points 
lower than the New Zealand offer, and 
at a cheaper rate than ever a New
foundland 3!4 per cents had ever been 
issued before, and in spite of these 
features favourable to investors, and 
in spite of it being a registered and 
inscribed stock in which trustees are 
authorized to invest, only 13% per 
cent, of the debentures were taken up 
by the public.

If the shyness of the public, in in
vesting in the new New Zealand 3Vi 
per cents at 99, warrants the editor of 
the Daily News in dubbing the New 
Zealand venture a public failure, how- 
can the shyness of the public in in
vesting in the new New Zealand 3% 
per cents at 93 be a transaction in 
which “Sir Edward Morris has been 
signally successful."? if the ill-suc
cess of flotation of 3% per cents at a 
high price is a public failure, want of 
success in the flotations of 3!4 per 
cents at a low price is a phenomenal 
public failure. How then can the 
editor of the Daily News be so in
consistent and illogical in his state
ments. unless he is among, to use his 
own words, “those blinded by party 
passion."? If he was warranted in 
dubbing the New Zealand venture by 
a term of opprobrium, how can he 
justly eulogize Sir Edward on a more 
palpable misadventure? Howt can a 
worse misadventure be a signal suc
cess? Answers echoes—Only by the 
blindness of party passion. I thank 
thee Jew for that word.

m
We know of an Issue of Bonds of 
a Public Utility Corporation

That has an exclusive franchise. 
Has a management that is mak
ing good.

A Board of Directors that is 
thoroughly familiar with the 
kind of business carried on.

Assets equal to more than 
twice the amount of bonds 
Issued.

Net earnings that show a steady 
increase amounting to 24 pc. 
more than those tor the corres
ponding ten months of the 
Company's previous fiscal year.

These bonds can be secured to 
yield six per cent, on the money 
invested.

We shall be glad to giro you 
full particulars of this issue 
upon request.

F. B. McCURDY & CO.,
Members Montreal Stock Exchange.

C. A. C. BRUCE, Manager, St. John’s, Mid.
jnly20,tf

FOR SALE !
IN LOTS TO SUIT PURCHASERS,

Sulphate of Ammonia
Of excellent quality, containing over

20 PER CENT. OF NITROGEN.
Just the fertilizer you require for your late crops. 

PRICES MODERATE. For full particulars apply at the Gas 
Offices or the Gas Works.

ST. JOHN’S CAS LIGHT CO.

Brown Canvas Shoes
ARE

For the Boys and Girls

For the Summer Months

We ask you to consider the marvellous lowness of the prices: —

OUTHS: Size 9 10 11 12 13

Price 68c. «Oc. 62c. 64c. 66c.
i

BOYS: Size 1 2 3 4 5

Price 68c. 70c. 72c. 74c. 76c

CHILDS: Size 5 6 7 8 9 10 
Price 50c. 62 54 66 58 b'Oc.

MISSUS: Size 11 12 13 1
Price 62 c. 64 c. 66e 68c

WOMEN'S: Sizes 2 to 6 only 75c. pair. 

MEN’S: Sizes 6 to 11, only 80c. pair.

TAN HOSE to match these Shoes,
We have in large variety at astonishingly

LOW PRICES.

HENRY BLAIR.
T. J, EDENS.

wx^w^wwwv, %

liy N.N. “ Florlzel ” Thursday, July lMlh,
Turkeys, Chicken, N Y. Corned Reef, Crape Fruit, Cal. 
Oranges. Bananas, Peaches, Apples, Jamaica Oranges, 
Plums, Tomatoes, Cucumbers, New Potatoes, New Turnips, 
Cauliflowers, Cabbage, Fresh Salmon.

Supreme Court.
(In Chambers: Before Mr. Justice

Johnson.)
Wm. Ashbourne vs. Jas. Jones. 

This was an application for an or
der for leave to sign final judgment 
under Order 13 of the Judicature Act. 
Mr. Foote for plaintiff was heard in 
support of the motion, and Mr. Knight 
was heard against the motion.

It was ordered that the defence be 
stricken out and that judgment be 
entered for $631.20 on filing affida
vits in proof of agreement.

A

Bon Ami Soap, Asparagus Tips,

Jayes’ Fluid, Heinz's Peanut Butter,

Sanitas, Campbell’s Tomato Soup,

Cream of Ammonia, Èdward’s Des. Soup-Brawn,

Parson’s Household Ammonia, Choilet’s Vegetables,

Chloride of Lime. EGGS.

T. J.

Admission Free. All Sals Free.

(T. 1 HALL) entrance in Hçniÿ Slfèct,

NEXT MONDAY EVENIIWJuly 22nd.
Doors open at 7.30. Commencing at 8.

First Visit to SI. John’s of the Celebrated

Veedee Demonstrators,
Direct from London England,

Who will give for ONE NIGHT ONLY 

their World-Famed

Free Public Demonstration,
Showing the practical working of the marvellous 

modern British Inventing, the

VEEDEE HEALTH MACHINE,
The Famous Wonder-Working Instrument.
“ Vibrator “ Pulsator"—“ Blood Circulator.”

A typical audience at a Veedee Lecture Demonstration. A similar audiuice 
packed every corner of the Veedee Lecture on August Sth, 1911. at 
St. George's Hall, Liverpool, and the largest Halls in every British City.

Instructive, Startling & Intensely Interesting
These Public Demonstrations conclu
sively prove the Vcedee's marvellous 
power to

INSTANTLY STOP PAIN.
And its extraordinary Curative Value 
for successfully treating many Dis
eases without Medicine, Surgery, or 
Electricity.

LOCAL SUFFERERS FROM ALL 
PAINFUL COMPLAINTS,

such as

RHEUMAST1SM, NEURITIS, 
NEURALGIA, LUMBAGO,
SCIATICA, NEURASTHENIA

And other Nerve Troubles.
Also from

DEAFNESS, 
BRONCHITIS, 
CATARRH, 
WEAK EYES,

STAMMERING,
PARALYSIS,
ASTHMA,
GOITRE.

An cordially invited to attend this 
Convincing Demonstration, and to 
there Try, Free of Charge, the Ini me- 

Effects of the VEEDEE Free 
Trial Treatments, which will be given 
ou the Platform to as Many Sufferers 
as time will permit, so that they may 
see and know that the results are 
genuine.

Thousands of people in London and 
other Cities have witnessed this com
mendable and successful work, and 
have seen day by day hundreds of 
hopeless and helpless Sufferers MAR-
?LRLL?liSLY BENEFITED, although 
they had considered themselves in
curable.
VEEDEE TREATMENT (sometimes 
called “Veedee Pulsatory Treatment") 
is fully endorsed, recognised, adopted.

; and highly commended by tin :sa::ds 
Of the leading Physicians ami sristi- 
tists in Great Britain and other Coun
tries, including one of the Ph> inns 
in ordinary to his late Majesty. King 
Edward the VII.. the Physician to II. 
M., the Queen-Mother of Hollar .mil 
a Physician in Ordinary to li. 1. M. 
the Kaiser."

The VEEDEE is Used |tjid
Patronized by Royally.

Including Members of our on- and 
most Foreign Royal Fain ill s.

H. M. THE QUEEN OF SI’.'. V.
H. M. THE QUEEN OF PORTUGAL. 
H. M. THE KING OF BULGARIA. 
And by Leaders of Society. Art. i.:f*'i'- 
ature. Law, Doctors. Hospital' and 

Sufferers all over the Win! 1 
Such is the marvellous curativ av

er of the Veedee that almost a be
lievable and apparently mir •• 
results are often won in a -aigle 
Treatment given on the Piano ; to 
sufferers from the audience—v.- I'oaf 
people made there and then In ,:ir 
again, Limbs crippled and lane l "m 
Rheumatism made usable ague •"'l 
their delighted owners enabhil to 
walk about once more with IS(' 
Arms and legs useless for years in
stantly restored to use and ><,i0D- 
Excruciating pain as from Neuralgia. 
&c., stopped instantly. The t< ft an'l 
proof of genuineness being that tiiese 
things are done, so that all inn.' s"’ 
on sufferers invited to step up tm 'I'” 
Free Demonstration Treatments from 
the Audience.

0b-The Wonderful Results 
fained Mnsl be Seen to be Be 
lieved.

The Free Demonstration will be preceded by a short
Popular Health Talk, given by one ol the VEEDEE 

Demonstrators and Illustrated with 
Unique Living Radiographs.

of extraordinaiy Interest, may of which never ejtilbited before show foroili'.' 
i °W a6 Iitality ant* dormant energies of the hirinan body are quickly. KvnI' 
y. and pleasantly stimulated by the “VEEDEE/* Thus is effected an i>u* 

mediate relief from Congestion and Pain, and a1 noticeable improvement 
even in chronic long-standing cases, though these may not he comple|ely 
cured by one short treatment. 4

Don I Miss This, The Sight of a Lifetime. For One Night Only

Come early to the Casino Theatre next Monday evening 

to secure a good seat. Doors open .7.30. Commence 8 sharp-

»tt TREATMENTS FREE AND ADMISSION FREE TO AU SEML

Actually Makes
Brandram’s B. B. Genuine. 

Linseed Oil than any other heel 
Thus, it makes more pairl 

belter paint-pound for pound-
any other.

Many generations of use, has ;] 
thu to -the complete satisfact 
home owners, homebuilders, pail 
architects and contractors thro-.J 
the world.

blade In Canada by

RRANDRAM-HE,\DERS0\.
MONTREAL, HALIFAX. ST, JOHN,

TORONTO, WINNIPEG.

At the City Hall.
The weekly session of the Municipal 

C’euncil whs held yesterday after
noon.

A claim for damages caused by the 
overflowing of a gully was made by 
Solicitors Morris and Dunfield.

Mr. F. Collier asked permission tu 
build annex to house on Konst Road. 
Itc also complained of the unsanitary 
drain on Cabot Street, and asked for 
sewerage connection on B<auiuont SI. 
The Road Inspector will look to Cabot 
Street and the sewerage matter was 
deferred.

Permission was given M. Fitzhenry. 
Bnlley Street, to repair house.

Permission was granted to F. Rowe 
to make repairs to house on Barter's 
Hill; and to ("apt. Couch to repair 
he use 011 Springdale Street.

Plans of proposed alterations to Mr. 
K. ’ Noah's building must be sent to 
Ccvincil

The Engineer's report was read. It 
isti.ted that the Mayor and East End , 
Road Committee had visited Plymouth 
Road. Walsh’s Square. Battery Road. 
Bennie's .Mill Road, and other streets , 
with a view to making improvements. 
-Mayor Eilis offered some recemmenda- • 
tiohs and the Engineer was notified 
to prepare plans.

Plans were submitted atid approved 
from .1. Warfield. Monroe it Co., and 
Lee Murphy.

Mrs. Bavidge, Gower Street, was 
given permission to repair house.

Mr. Spurrell and Mrs. Hudson were 
granted leave to avail of the small 
house sewer system.

It was decided to paint the fences at 
King's Bridge and Rennie's Hill and 
lay pipes in Factory Lane.

The Engineer will report on tin- 
retaining wall on Harvey Road.

Water pipes will lie extended on 
Pennywell Road. Engineer will also 
report o-n gully near Signal Hill.

Mayor Eliis moved that tin- Park at 
the foot of Garrison Hill lie called 
"Garrison Square." The motion was 
s ponded by Councillor Mullaly 
adopted.

The meeting closed at 6 p.m.

PATIENTS FDR HOSPITAL. V j
man named G laine, of Fortune Harbor. ; 
and William Hiscock, of Trinity, Inn it j 
of whom are very ill arrived by the j 
Prospefo for treatment. It is thought ; 
that Peter White suffers from bn i- ; 
beri. Ho arrived here last night by j 
train. John Power, of Otlerin. came • 
in to-day suffering from an internal I 
complaint

PERSISTE: N|
Wherever southing syrups fail t< 

exhaust you,
M i l II H I >|

of Tar and Cod Liver Oil and other
and definitely rid yon Inmi it.
. The merits of MaMim's Syrup at 
Here are a few proof-

Pul
Blfirkinp.l

I irai- Si is. — il 
•/ Mathieu | 

thv market.

5lROp

GOUDRON;
DmUTLE DE

FOIE DE MORUE î*
P, MATHIEU jj

MATHIEU S ) 
Symp of Tar j

COD LITER OIL]

marking ,v Me 
Tient Sirs, - 

order of " Mat) 
known in this 1 
families whom 
weeks 1 began | 
creased woniM 
but that it
roughs, colds, 1
saies are good 
stores in this 
sales increasiii] 
list 16th, l'"1'
1 intul at this 1 itj 
trade in my st<

AGAINST HEADACHE there is
Nervine Powders which contain no
oentfc per box of 18 powders. 

qL.. J. L MAI
TilOà'McMt RDO A Co., Wholoiwle_Ohen

iter.


