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rience this is not at all impossible, perhaps 
not improbable. It therefore behooves all 
interested; more especially otirmôhey-loaning 
institutions who are offering such iiidûcc- 
ments in this direction, to be very cautions 
that tho bounds of prudence be not over-1 
stepped, of which’ we apprehend there is at 
least some danger.
J ’ . _______ ._______

By an announcement elsewhere, it will be seen 
that Messrs. Wilkins k Co., brokers, of Detroit, 
offer the-^ond* of the Detroit and Milwaukee dty in March, on some busijiess eonnected'yith

I know you have one or two prominent examples 
id Toronto, of houses declining to do business on 
longer terms than 4 months, ami it needs but a 
fir examples set here, and ja fair trial of the 
[dineiple to convince onr dealers flint it is ]>racti 
eSble; most of us hare long felt bitterly that it is 
desirable. . *

A couple of cases of arrest, which .occurml here 
last week, are well calculated to warn “special- 
pleading" purchasers, and tojsliow that the leui- 
cScy ami long-suffering foi which wholesalers are 
noted, where customers are concerned, cannot VJ 
presumed upon for ever. A comfortable looking 
merchant from the western end of Ontario, who 
failed last fsll for the second time, sndy visited this

throng^ traffic increased to $2,416,953-. In iggg 
—thnt is in the yesr ending 31st July,4he locaj 
traffic wdnh.e»t,M4 sgsinst through traffic 
amounting to 12,553,079; making (he total traffic 
of that, year $J,445,097. So that, you sew, the 
through traffic of this Company is largely in ex- 

^ce»s of tin loyd traffic, roughly sja-sking the pro- 
|>ortion» being relatively two-thinls to one-thud, 
anil u | * ill the through traffic dejwnds the suc£3 
nf this Company in earning its revenue and meet: 

eugageniviits. While I a

Railway at low rate*. Tliis'Ooad is now working 
in connection with the firent Western and Mirhi 
gin Central as to through trifli', under a new: 
arrangement, the details of which are given in a 
speech of the Chairman of the Great Western 
Railway, which will also be found under the proper 
heading. ' .

North British and Mercantile Ixst ranc h 
Comtant.—The annual report of this company 
states the premium receipts in 1869, on the firs 
business, less re-insurances, at £505,420—an in­
crease on 1868 of £89,834 18s. 2d. Onc-thfrd o^ 
the above premiums was set aside to meet losses 
on unrxpired policies of 1809. The fire losses fuff 
the year were £197,434, or scarcely 39 per cent 
of the fire premium*, 'being much below the ave 

, rapr. In the life department, 863 policies wci 
issued, insnring £933.301, and yielding in pre 
mtums £30,922. There were 158 deaths, and th 
mm* i«rable on account of the same amounted t 
£151,075, A dividend of 16 per cent., or 2 
per share, was declared, and the *irm of £132,62: 
added to the reserve fund, making that fund no1 
stand at £429,665, exclu.siÂ- of the fire 
before mentioned.

a patent, was arrested by a dry

BUSINESS MATTERS IN MONTREAL.

(From onr own C*rr*ponilent.)
Montreal, April 5th, 1870

It is enrions how the warmth of spring an 
mates the ideas and hopes of business men, jn; 
as it opens the Water courses, and thaws 
fruien fields. 1 will venture to say that there a 
more hopi ful views of the seasons trade, am 
visions of more buyers and letter remittances ij 
the minds of our merchants during the past sunn 
week, than at any tintsine.- the fill closed in 
when they were calculating the amount of grai 
still in store; or the "quantity of lumber to tit 
moved at the close of onr long winter.

A good number of bnyers are here from all par 
of the West. Stocks are g-nrrally well assorte 
though not heavy, and it is à notable and hap 
feature, that retailers arc very crucful in buyiii] 
and that there is less anxiety and pn-Mure to 
than in past seisuus. Indeed, most of onr who] 
sale people are resolved rather to keep their goo. 
upon their sSefvca, than part with them on a wc; 
risk. If any group of larger houses should tal, 
vigorous hold of the- suggestion made i;i yol 
last, to shorten the terms of credit, or at the le, 
to do ewav with the utter nuisance of rene wal 
they would find amongst the trade here i 
gwiera.1 feeling in favor of such a move.

goo. Ia house for 
Obtaining goods under false pktenccs, having pur­
posely concealed from the house in question, while 
making a statement of In's sffairs to them, thé 
(het that he owed a debt of old standing to n gro­
cery Sen, in addition to current oUigations whiuh 
he admitted. He is enjoying ’ the cola comforts 
of the jail meantime.

The other party arrested, aid to say, was a lady 
from Ottawa, and the charge Iras’Somewhat simi­
lar. Some time before Christmas she bought a 
nice little atoek of ’Berlin wools, toys, and nick- 
nacks, amounting to $900 or more, and before any 
of it became line, made reprvsentation* that she 
ha<l been robbed, ami told a melancholy but false 
tale, in onler to get out of paying her debts. Her 
case is remanded in the mean time, but she will 
probably discover before she » out of the meshes, 
that there is a law which protects-the creditor as 
well as the debtor.

I Public opinion here ujion the Red River troùîde, 
is' bc-joming very strong in the direction of armed 
force to quell the insurgents; and petitions to the 
Mayor for an immediate public meeting, are now 
being signed. The repli?» of the Premier in 
Ottawa, and of Mr. Monsell In the Imperial Par 
liament, to questionings as to what was being 
done, were of the very circumlocutory character, 
which is ill-calculated to satisfy the public either 
here or at home. Tlic detention of commissioner 
Smith, the despoiling ami the solitary imprisons 
ment of Sclmltz, »ud the murder of Scott, are 
“ under consideration," we are luld. Let us,hope 
that the result of,so prolonged a consideration 
may remit in some decisive action. Meantime, 
the incipient trade which had sprung up between 
the Settlement and the cities of Hamilton, Toronto
and Montreal, is pretty effectually squelched : for 
the rebels hâve maybvçosniRon projierty of the 
attic, goods and chattel* of the Canadian resident 

traders, and these are either imprisoned, or told 
they may go home minus' their goods, and pay 
their creditors as best they may ! Surely these 
men have a strong < lai:n for indemnity; and sure 
ly, moreover, the much' vatinted <ryit of Britjsh 
power can make itself tirlt even at Red River.

yaitu.at.6-
' GREAT WESTERN RAILWAY.

At-the annual myctiiig Cf this Company in 
loimlon, England, on tb- 17th February, «xulana- 
t-ion were given by the Chairman of the Board, 
respecting the new antingeiient»» with American 
lines. We give the tail*taOce of his remarks as 
follows:—

Yon know the importance qf the through 
traffic to. this Companÿ, hut 1 will refer to a state­
ment which will at onpe Reitonxtrate its vaine.- 1 
have here a return "Jtorj four y.-ar» showing the 
division of <hn entire trjlficirvc. qits of the Com­
pany into though traifif aiid local traffic. In 
1865 the entire traffic Of $tir line amounted to 
$4,144,905, of which $1,0-16,659 was local, and 
42,09$,245 through traffic. In 1866 the local

I traffic diminished to $1,683,824, while the through 
traffic in that year was 32,074,18<k In 1866 the 
local traffic again dropped to $1,7/7,

ing its rngagmii ii^s. While 1 am on this subject *
I will juit remark that of course the value o! the 
through traffic drprmls very much upon the rates 
received Mr its transport. I have in my hand a 
return liesring u|h>ii this k|uestion. This return 
shows that the average through fan- per passenger 
per mile, from New York tot liiesgo. was In I860, 
2.467 cent*, and in 1666, 2.875 cents, while in 

9 it was 2.456 cents. Tb< refera the figures 
very nearly the same for 1869 as for 1860. 

The first-class freight rate per ton per mile'in the 
half-year ending January 1860, was 3.14 rents, in 
July 1666, 4.58cents; and in tlu: half-year ending 
in July last $. 58 cent». So that, in point of fact, 
although tfir through traffic lm* so much in- 
creased, the through rates ami lures have not 
diminished in 1869 to what they were in DOG, 
but had rather improved. This "through traffic, 
which is of so much importance to onr railway, 
is, a* you arc no doubt aware, carried by four 
grtat east ami west lines lietween Chicago and 
New York, the through freight routes Mug 
styled the Bine line, which is onr own, the Red 
line, the White line, and the Union Star line, 
and these lines are all eagerly com|ieting for the. 
business from Chicago to the seaboard, snd 
vie» rtrim. The Michigan Central is, as most
gentlemen in this room know, one of the most 
.--table and respectable railroads jn the United 
Statest anil, therefore, we feel the great importance 
of maintaining its alliance, and the good opinion 
of all those who were connected with it We 
dcteriftined to come to an arrangement for the 
working of the through traffic of the two lines t* 
one for a period of two years. We thought thst . 
would give ns the required experience with regard 
to the necessities of the ease and with regard to 
the advantages to be obtained I» Arc we proceeded 
to the consideration of any uioni lasting or per­
manent arrangement between the two Comps: its.
It would have this advantage likewise, thrt it 
would deal with the question o' the through 
traffic only, and would leave our own executive 
to deal with that of 'the local traffic ; while it i 
would jilso leave the-control of 1h* working ex­
penses and the management of the line in our 
uwn hands, and in the hands of <mr colleagues in 
Canada., Wc considered that tl>e fairest thing 
would be to take the two last years’ working « 
both lines, see what proportion the through 
traffic of Michigan Central, ami the Gkat Wes­
tern of Canada, bore to each other, and let that 
lie the projiortion in which for the next two yean 
we should divide this traffic. Then came the 
qm-stion of the Detroit end Milwaukee line. It 
'/as agreed that the through traffic of the Detroit 
ami Milwaukee line should be taken into the con­
federation likewise ; but, inasmuch as it hsd

196, and the

[cirti only in the transport of
through traffic over the bine 1er, we took its 
proportion on the basis of one year. Now, so 
isr’as we can make out from the figures then be­
fore us—ami this is, of course, subject to eqrree- 
tion— that the Great Western would be entitled 
to 4SI per cent, out of every £100 of earnings, 
the Michigan Central 444 per cent., and the 
Detroit and Milwaukee 7 per cent The through 
mileage of the three lines is as follows:—Great 
Western, 229 miles; Michigan Central, 284; and 
Detroit and Milwaukee, 189. So that, you see, 
although we have a «nailer mileage than the 
Michigan Central, wc get 484 per tent out™ 
every £100, and they get 444 I*‘r ceat- • *w** 
considering that the Michigan Central is a most 
important line, we think that the arrangement we
have made for a working for two years promises


