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security upon which to ‘finance’ the Domin-
ior? Pacific Railway and vastly to improve
the emigrants’ position, while adding to the
general resources of the Empire. The labour
of 20,000 men for £2.000 a day was a better
way of ‘financing’ than selling £4,000 in
bonds for £2,000 in cash.”

A railway through to the Pacific is un-
doubtedly an enterprise of great magnitude;
in the absence of a survey it seems idle to
talk of it. Still, there is no known reason
why it should be regarded as an impossibility,
and since it is a necessary part of the Con-
federation scheme, we may regard its con-
struction as a foregame conclusion. Mr.
Laidlaw has shown that he rightly appreciates
the nature of the task, and the accumulation
of labour and capital, which is necessary to
its accomplishment. Chinese could no doubt
be had to do every stroke of the work, but
there are the most weighty of reasons in
favor of having it done by British labour in
preference, since not merely the building of
the road is involved, - but the- whole future
destiny of the country. An agitation of the
stubject in Britain will do good, and we are
glad that Mr. Laidlaw has the discretion to
bring it forward in the tangible angl practie-
able shape in which it has been laid bgfore
the people of England.
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THE MUTUAL LIFE OF NEW YORK
TERESTING DEVELOPMEXNTS.

A meeting of ]wli .\":.nlv‘v‘r- in the Mutual Life
of New York, was held in that

From a report of the proceed-
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city last week.
ings, itappears that a number of charges Lave been

pteferred against the managers, and the
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hearing, and ex-
amining into, the merits of these charges. A Mr.
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though the company was perfectly safe there ought
ta be a change in the direction, In company with

others who shared his view, he had started an
opposition ti ket at the last aunual election, but
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‘~hr\i'~ that the pre .i«'»l of reform was defeated.

the president and vice/president many

The whole number of votes cast was 9,871, of

which 2;950 were personal yotes and 6,921 proxies |
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—one officer alone throwing nol

wed, ahd it
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Certain irregulaiities were alle

bring the matte

was
Supreme Colurt. This step, however, 'was deferred
pending an investigation by the Superintendent
of Insurance for New ) ork. It was charged that
Mty. Winston, the president, had loaned a Mr,
Husteed, the sum of £30,000, on stock «

b
charter’; that Mr. Winston
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logned to Seymour &
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r before the|

amount had been paid the officers of the company,
And here we, think Mr. McCulloch
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since 1865,
Ras certainly brot light & rather inter sting
state of affuirs.

The following are figures showing the total
salaries and bonuses paid to certain officers hetween
1865 and 1870, a period of five years:

Salary, Jonus,

Mr. Winston, president £105,000 856,250 42
Mr. McCarthy, viee-presid’t. 388,500 20,625 21
Mr. Homans, actuary 46,500 28,125 21

Mr. 22,000 19,725 21
59,000 27,625 21

23, 500

Stuart, secret v'_\" .t
Dr. l"":
[)l‘. Kilr

The total and

these and various other ofiicers during the period

23,775 21

salaries bonuscs disbursed to

Salarics Sf’,“‘_'_’fﬂl - bonuses Sl\!’,'

named, werd
§22.94.

If this statement be correct, and it is not con
tradicted, it would seem not at all surpeising i
attempts should be made “* to hide the amount of
these bonuses, by evasive entries, under different
accounts.” Itis time the policy-holders had
little more control over the m nagement of the
concern, for even =0 fat a Mutuail
Life may be bled to death.

Mr. McCulloch farther

i)

vice-president. wi

earcase as the
('h.l},."vl the 1r~~i-hn:
the

trustees and policy-holders lly including as actual

and imposing upon

cash receipts the dividends of the next preceding
year left by policy-helders” to gecure additions te
[N':il_jl“: that lh':i ies “l.i"]l ]l‘l'l been forfeited
or surrendered at the full viplue, were improperly
restored in several cases—the instance being par
ticularly mentioned of a restoration to the héirs
of the late Mr. Winston, son of the president, of
policies all of which had been ]

sarrendered but
that one

All of these doings were in direct

one, and upon only one premium had

been paid.

violation of the charter and rules of the company

He charged the president’and vice-president witl
withholding pest merfem djividends from repre
sentatives of deceased members since Jan uary,
1869, in violation of the charter. The vice-pre-
ident was charged with having given a general
agency of the company to a relative who was ol

unsound mind, and who-continued to be paid fep

his services after’ he was removed to the Insan
Asylum. It was alleged that the president and
vice-president exercised uuduwe control over th
aflairs of the company by obtaining and using
great numbers proxies These ate
d Ilnl.l“'i.! r char 1 1 halfl of 1 n ar
true a ( t brought about teo soon
The solicitor « t! o pany fended the
officers at | ving their tion, and
dwelt upon 1) st that the Insul Superin
{ tendent had < amined into their affairs and
whell§ exonerated the officers | blamme, A
solution was moved protesting ngainst the svstem
by which the Company was managed and « nd
1 v change, ut t cting ‘Hs; rated
without taking any e acti
| ] went « ecti wi 5
i '} istruct hey s w s .
{ [ | wl hit s e ) J No
i t can b T r than t e ntire
{ ] the "Thands « f ollicers, who have

‘bxl.-;;( of the Welland peat betls

679

mbde themselyes absolute by the aid of proxies,
especially with the enormous teiptation to wrong
lding which the control of thirty or forty mil-
ligns of cash necessarily affords.
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AMALGANATION oF Prar «CoMpaxies. —We
understand that negociations are in progress, and
approaching completion, by which the Anglo-
Aperican and Ontario Peat Companies will be
amalgamated, the stock list of, the Ontario Com-
and a new stock list formed;
ngw stbscriptions will no doubt alse be asked for.
[6is expected that Mr. T. C. Keefer will he the
If the
prbpased armugement goes intojeffeet, the proprie-
tots in the new company will own the whele
It has cost a
kood deal to obtain the expirience which has
alteady betm redped by the protaoters-of the peat
now that so much has
betn done in the way of experiments, the public
will be permitted to see some practical results.

pany being <uncelled,

President of the amalgamated jCompany.

enterprises, and we hopx
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Bate oF Ciry Boxps.—The rentaining unsold
balluls, issued by the City of Toronta, to the Trus-
tots of the Toronto, Grey and Bruce Railway Com-
pany, ayrounting to $163,000, have been phcal
luf Messes, Pellatt & Osler, within the [mst "N‘k,
atmbout current rates.
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Tur Baxkixe Acr.—We publish elsewhere
the act of last session in full as it finally received

Its provisions have already
f extended comments in these

the Royal nassent.
Legn the sulject

column.
- ———.
Since

stock list wus corredted the shares
ofithe Bank of Montreal have rzltil'd])' advanced

ourl

t0 200, closing Yirm.
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Communications.
THE SCOTTISH AMICABLE.
Fdlior of the Monectary Tl;nrn

Bir,—In the officidl statement published by Go-
vepnment of the amount of business done by the
the various life offices in 1869, the Society which
I tepresent is eredited with having iskaed only
foltr policics during the yearr This is corréet, but
the “ year,” in so far as the Scottish Amicable is
copcerned, consisted of but sir sweaks, vir.: from
the 15th Nov., when the license under the new
wh wis issned, to the 31st Decemnber. There was
a fest. note to this effect in the return sent in,
wlticl, in| fnstice to the Society, ought to have
I en pu '“\ln" |

¥The cadh deposit with the Government is now
158,000. Active and responsible agents are being
appointed thronghout the Dominion. The Manager
and two Directors from the head-office have been
delegated to visit this country in the course of the
sur@mer, to organize a Board of Directors at this,
thejchief agency, and to make other arrangements
of & permanent character. [ therefore feel confi-
leud that the returns for the ‘present and fature
yeals will show that the Society is sapidly scquir-,
ing that measure of support and public confidence
whikh it has not ceased to enjoy for a period of
neafly balf a century in the United Kingdom,

I remain, Sir,
Your obed’t serv't,
1 Jaues Neysox,
Scotfisli Amicable Life Assurance Office,
Montreal, 7th June, 1870,
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