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ueers retired, end in * short time returned with 
their Report, stating that Mesnra. K. Refonl, H. 
Starnes, A. M. Foster, J. E. Major, of Montreal; 
R. Milrvv, Wm. Elgar, K. M. Wilson, of Hamil­
ton, were duly elected Directors for the ensuing 
year.

On motion of Mr. Kent, seconded hy Mr. 
Starnes, it was

tiooJr'il, The Directors are hereby authorized 
and einjiowercd to accept an<l take from the yiro- 
prietors of the land on which the works of the 
Company are carried on, being the lands now held 
in trust for this Gompaay by Messr*. David Edgar 
and W. J. McAllister of Hamilton, (lx iug 3,050 
actes in the Towusliipsof Wainfleet and Humlier- 
atone, in the County of Welland, ) the said lan<la 
as they stood at the commencement of the < 'em- 
pany's* works, aevonling to the imispeetus issue-1. 
Carried unanimously.

Mr. William Elgar was elected President; Mr. 
Rolieit lleford, Vice-President; Mr. A.MeK. Coch- 
rane, Se-retarv Treasurer; and Messrs. John Dil- 
U-u and J. C. "Barton, Auditors.

After a vote of thanks to the Chairman and Sc 
eretary the meeting w as elueed.

St. I.awhf.n-k Tow Boat Covptsv.—At a 
general meeting of the shareholders of the SL 
Lawrence Tow Boat Company, held hi Qm-liec, 
the following gentlemen were elected Directors for 
the ensuing year H-m. T. Met lire *v, A. Jo­
seph, Esq., 8. J. Shaw, Em., D.'('. Thomson, 
Eaq., !.. Parent, Esq., John Esq., A. H.
Murphy, Esq., H. J. Chaloner, Esq., ami Julien 
Chabot, Eeq. And at a subsequent meeting of 
the Dim-tors, the Hon. T. McCreevy was re­
elected President, ami A. Joseph, Esq., w.is 
elected Viee-Presi'lent.

who stated that the eomiiany was perfectly sol 
vent and had a profitable fire find lift business, 
and centrary to the advice of other independent 
shareholders, who wishe-l that a call should be nt 
once made to pay the pressing liabilities of the 
company, it was eventually resolved that the com­
pany should be liquidated Mr. Shrubb, how­
ever, to have tlie power of selling the fire ami life 
buaimss to other conij-anics, afibject to the ap­
proval of the liquidators.

—Noticesaregiven in tlie#7<szeftrthat application 
will lie made to the Dominion ■ Farliatncut, next 
session, for s charter to establish the Inqierial 
Bank of < 'aiiadn ; also for acts to ni.-orj-orute the 
“Dominion Life Insurance and Guarantee Asso­
ciation,” and the “ Dominion Fire and Marine 
Insurance CoBqwny;” also for au Act so inooq*>- 
ratv the Niagara ami Erie Canal Comtwnv, with 
power to construct a ship -anal from the Niagara 
River at or near Fort George, to tlie Welland 
Canal, immediately alsue L-* k No. 25i in or near 
the village of Tliorold, and to extend the same to 
the Upper Niagara, at or near Chippewfi.

—The[Quebe<- Marine Insurance Com|-any have 
declared a dividend ot' 7 per cent-, payfible on the 
22nd inst.

I
another to Swanton, Vt, them to connect wità

Maihcag 31«w.
Great WvjfTEUN Railway.—Traflic for week 

ending Febrmtry 5, 1869.
Passenger*....................-....... $211,-11 4 30
Freight ...,......... »................... 5U,m W$
Mails ami .Sundries ............ 1,915 85

jfnsuranrr.
Fill Record.—Kingston, Feb. 17.—A fire 

l»roke out in the stable* of Jno. liohb, carter, on 
the comer of George Street west, two cows were 
consumed in the stables. The tire extended to 
the dwelling house uf Mr. Dodds, a workman in 
the foundry of the Canadian Engine and Ma­
chinery Company, which immediately adjoined 
the stable on George Street. His furniture was 
all rescued ia advance of the flames, but the 
building fell an easy prey. Mr. Robb was insure-1 
for $20**, and Mr. Dodds for ÿ-'loO, which will not 
cover the losses. The tire is Ldieved to have been 
accidental.

Springfield, Kings County, N. B.—Two ban is, 
with their contents, belonging to Allen Prii-ej, 
were destroyed by fire on the 8th. Lose fl,20l> 
A large wooden house on the City Rood, belong­
ing to'Mr. Lawler, also caught fire. The flames 
were extinguished without the assistance of the 
engines. As the house was UUoccupied, it is snp- 
jiosrd to have ls-en set on fir--.

Melrose, Feb. —.—The Congregational Church 
at this plsi-e was burned down. Ehm $o-i,imi0; 
insurr-1 for *10,000.

Guelph, Feh. .—A seri-ms exph-si-m occurred 
in Clark's refinery', hy which tlire^ men wen- in­
jured. No -lamage to the building.

Winding Vi-. It will be remem!-ere-1 that the 
Hercules Insurance Company (life) n-ecntly to<-k 
over the husincs.-, of the International of E-udoii. 
Rome circumstances attending the transfer, gave 
dissatisfaction to the shareholders of tlie former 
company. One circumstance complained of was 
that somebody got £15,oOfl for promoting, or ac­
ceding to, the arrangement. In conteqm-nre of 
the feeling existing, some seven petitions’ w ere 
filed in Chancery, praying'that the Hercules lie 
wound up. A meeting of shareholders was called 
to consider what should lie- done. The proceed­
ings laded from two o’clock until nearly right, 
and eventually, on the recommendation" of the 
company's solicitor, Mr. Merrimsn, but contrary 
to the urgent advice uf the manager, Mr. Slinibb,

T-dal Receipts for week......  $73,$30 20
k'oresponding week, 1887... 67,10" 65

Increase.................. $6,222 55
—A meeting of the Montreal nn-1 Champlain 

Railway Com]«ny was a-ljoiimetl to May 1st.
It is stated that Mr. Bry-lges recently visited 

Lennoxville, Q., to arrange for the connection of 
the Maasawiiq-i Valley Railway with the Gran-1 
Trunk. A Hard rail is proposed from l>nnox- 
ville to Sliertir-sike. The Concord Railroa-i 
Comp*nt have offered to transport the rails for 
the M. Y. K. R. over their line free of charge. 
On the jmrt of the Grand Trunk, Mr. Brydge- 
offers to bring rails from Quebec at a nominal 
charge.

—Tlie preliminr.ry survey of the section of the 
proposed “Central Railway,” la-tween Ottawa 
au-l Yaudrcuil, ou the Grand Trunk, is now on 
bait, hut, so far, is merely undertaken with the 
object of securing a proximate estimate of the 
cost ul the r-«ad.

—At the first meeting of the new t.'ouncil for 
Ea«t Garafraxa, a |-et it ion was presented, asking 
a 1-ontis of #20,000 to the Tor- nto, Grey an-l 
Bruce Railway. The Council “c--ul-l nut see"! 
any return for the money, and a- i-or-lingly they j 
j»i<-*ed a resolution, stating that they considered 
it inexpedient to take any action in tiic matter.

The Prince Edward Island paper* are dis­
cussing the advantage* of a railway from Char- 
luttetown to Georgetown. It is lield that as 
Georgetown harbour remains -qien to navigation j 
a mouth longer than any oth»r in the Island, the 
benefits derived fr.-in this railway connection | 
woul-l in-iri- tlisn - ouipeiisnte for the cost. Produce j 
that is now held -luring the winter and very often j 
deteriorate-» in value, l-efori- spring, could fiy this j 
means 1-e run hy rail t-> Georgetown, and xhippc-1 
from that place after Charlottetow n and Summer- 
side have Ix-en closed hy ice. The cofit of the 
rood is, however, a serious consideration.

A Bad Prospect f--k Montreu__ Tl-c efforts
now being made 1-v Portland toeccitre more direct 
railway communication with the Western States 
by aiding a projected railway t-i Rutland thence 
to connect with the New York Central and

the Vermont and Canada and the 
railway, trouble Montrealers. When ftwi«2 
an- built, the Atlantic and 8k Lawrence wfil 
have formidable vomj-etitoii for the trade wWk 

1 now uses the Grand Trunk. They see that 
-luce from the West coming through Rentrai 
must travel a tew more miles than riaOgdmîbnr 
and Swanton or Buffalo and kneu^p 
Ha-.-tU says that one of three things must be 4*, 

i by the Montreal interests:
1. To compete with water-home trafik it 

i auglmawega against l 'gdensburg. Will th* 
c Irand Trunk Railway I 'ompeny and tha 
new cunqmny agree in this t Will the fanner 
consrut so to manage the road from I snghaanin 
an to favor this traffic, at the expense, perhaps rf 
the through traffic over its main line? Will the 

1 I .atnoillc Valley ]-copie, now in strict leegee will 
I the < tgricushurg < otnpanv, become partus to mdi 
an nmingement ? 2. 'The j-copie of Montres!
may join the Grand Trunk Railway in petting i 

i thin! tra- k on the road to St Johns, and haildur 
1 un air line thence to Island Pond via Newport,* 
making the distance* pretty even and the ehinon 

i of siv . issful i iimi-ctition much greater. Or, 1 
If the (irand Trunk Railway ie indiepoeedie w 
able to do anything, Montrealers may help Mr. 
Foeter-to push on the line via Chambly aad Fin- 
ham, and thence to tap the new line hy an manly 
independent1 route, either directly at Sheldon, 
or tlin-ngh the Passumsic via Newport aad 8t 
.lolmabury. T-> us it seem* that the tine hr 
sitting still is pest. If the capitalist» uf Montrai 
ha-1 built the Portland line over tlie best nwtr, 
this danger would not now have arisen. If, 
instead of putting money into wharves at Mofctti 
Island and a Rouse's jmint extension, they M 
run out one l-rauch from St. Johns to Swsafca, 
over the route now oetuided by the Vermont Gn- 
trul, and another to Newport, to connect with the 
Passuiepeic, She renn-dy would bave bien ray 
much finder to-dny. But we hare steadily ss-i 
persistently scorned to tike the direct rontetossr 
i-la- e. We go to Three Rivers, Quebec and Pwt- 
laml via Richmond ; we go to Ottawa via he- 
cott, wc go to Waterloo via Granby ; we in 
soon to go to Newport via I-eniiorville !

Mvskoka Railway.—At Orillia, a few 
ago, the follow ing were elected officers if tie 
Simcoe and Musk-Jca Railway:—Isaac May, he- 
ident; At P. Coekburn, M.V. P., Vice PtraMat; 
Arthur Bohinson, C. E., Chief Knginosr; F. J. 
R. Grant, Secretary and Treasurer; 8. Robis*», 
Solicitor. The stock books were opened aid aesa- 
siderable amount subscribed. The metier of til 
terminus at the south end is left

INTERESTING STATISTICS OF AMER1C1Î 
RAILROAD IRON.

Subjoined is an extract of the thoughtfidraf 
instructive nqmrt of Henry McAllister, Jr., w 
rctary of the “American Iron and Steel A**w 
tinn,1' made to the Animal Meeting heU * 
Thursday, February 18 ;
Total nuiiit-cr of miles of railroad

(inclinling2ndtrni k sidings, Ac.) 62,-’W miir" 
Total inci-ensv for 10 wars, emling

1 >c,-. 31, 1868....,....................... 16,5* „
Total increase for laat five years... M* 
Average annual inerease for the y

last ten years............................. V®*
Average number of miles in use for

lo years ending Dec. 31, 1868... 4$|IO 
Irmi n-qtiin-,1 in laying 43,153 

miles iivcvagi-<l at !#0 tone per 
mile, 3,781,070 tons, which at 
64 j>er cent for average anmul 
wear gives iron nipiireil for re- .
licjival --f trn- k .............................

In>ivre-|uire<l for last ten years for „
renewal of tnu-k........................

Iron required for last ten years for 
new track, lf$,->36 mile», are- _ „
raged at M tons jarr mile..........


