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premium [income is fixed as the maximun
percentage of expenses in the life department

All expenses in excess of this limit ate charged
This is aifavorable
provision for the mterests of the lifé policies,
and on this account chiefly the life profits
have been large-and steady from '\'e:ir to year.
The life funds are invested with trustees fpr
the benmefit of policy holders, thus freeing

to the fire department.

them from the hazard attending fire business.

This is an important and most useful provi-
In the matter of safety, the |directors | ®-
state, *“‘that if they discontinued {to grant

sion.

policies, the life reserve, invested even

consols, would be sufficient, with the accruing
premiums on existing assurances, to satisfy | =

every policy, and to give a bonusito thoge
who participate in profits.” Taking the low
ratio of expenses into consideration; and the
safety that this company gives, we see good
reason for recommending it to the notice of
intending assurers.
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QUEEN INSURANCE COMPANY.

A report by the President of the Institute
of Actuaries, (London, Eng.,) to be found in
other columns on the position of the] Queen,
is of interest to the policy-holders of ghat
Company. It will be seen that Mr.|Brown,
no mean authority, certifies to the correct-
ness of the’ directur’s statement as to the
position of their affairs. Calculations made
on a strictly conservative basis shew a surt
plus of $130,000, which, Mr. Brown assures
us ‘‘indicates a state of soundness apd pros-
perity, with every prospect of its continuing
heéreafter.”
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Tae Gorp ' PrEMivM.—From an interesting
table given elsewhere, it appears that gold now
stands at a lower point than at any tite sivee
September, 1862. The decline has been steady
and continuous for several weeks past.
thy of notice that the downward movement seems
to go on without the exercise of any kind of artiy

It is wor:

ficia] pressure.
Supreme Court is likely to declare the Legal Tender
Act illegal, and that the administration ate deter-
niined to resume specie payments at an early day.
have had a strong tendency to depress the gold
premium ; and the fact of such a marked 'decline
argues a general beli-fin the truth of these reports.
Am important consideration bearing on the ques-

tion is that the Treasury is in possessidn of .Iundcrt

large supply of gold—about £60,000 at & late date| Tl 10 e some error in these figures.—(ED
~—and thet the National banks have a sum injC M. T

From the widest publicity spund cam-
panies have nothing to lose but everything to

Reports to the effect that the |

TRONICLE.

during the *“hard-money days.”

So far as we are acquainted with the Com- [and are steadily increasing, showing an exeess on
mercial Union, we see no reason why it should
not court the closest scrutiny of its affairs.
In the matter of expenses, it will be noticed
that the limit of fen per cent. of the annual

a few leading articles of three or four millions pe

Washington that the debt will show a redue

All thi

tion in November of several millions.

1)

- |p enium cn gold atall. It is ta be hoped, f re
sumption is in the immediate future, that the pro
orees toward it will be gradual, otherwise the sud

in 1.0,
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their vaults in excess of the amount held<at times
The internal
revenue receipts are much larger than last year

month. Besides we have a statement from

tends to restore and re-establish confidence, the

want of which is the eanse of the existence of a

disturbance of values would involve thousands

One or two correspondents to whom we in-

tend to give a hearing will have to wait till mext
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stead of 1868, nsmely :—Anstruther, Card.
well, Cardiff, Foley, MacDougall, Macaulay, Mon-
mouth, 'Watt, Brunel, Chandos, Draper, Hum-
phrey, MclLean, Muskoka and Stevenson, in which
511 loedtions of Free Grants were made, and
r]2,120 pgres of lahd were sold to Free Grant
Locatres, :

W oods and Forests.—The timber dues, ground
- | rent and bpnus heerued during the year amount te
s | 190,232, | The total timber revenve collected on
account of such aceruals, and of the arrears of
prﬂ'i'm-{hn, js 234,209, Of this amount the
sum of $14,446 was received as bonus on the south
half of the township of Sherborne, sold in twe
- | timber births by public auction, at Peterboro, on
the 23rd Dhcember, 1868, Berth No.'1, oo ‘
an area of 20} syuare miles (and which had pievi.
ously suffeped foom fire and trespass), was scld at
a bonus' of $249 per square mile. For Berth No. 2,
covering mit area.of 18 square miles, a bonus was
ul.tnixwﬂ oi $51P per square mile, being far the
largest bbnpis ever received by the Crown on the
sale of tinBer limi®s in this Province.

Real Estate.

SALES IX ToroSTO. A brick house on Gerand
street, just east of Yonge street, lately u«‘v'ul»iml
by the Hon. Joln Ralph, with lot, was sold by
Sction at Messrs. Coate & Co.’s Rooms, on the
h, to Mr. J. Wright, for §2,620.
-Abcut 20 lots on'the Macaulay estate, 79 feet
deep, at $10 per foot frogtag:
— 217 acres in the Township of Willoughby,
Ont., 1st and 2nd con. §30 per acre.
— Different lots making 800 acres in all, in the
townships of Tiny, Tay and Medonte at an aver;
age price of §3 per acre were sold by the Trustees
of the Bank of Upper Canada.
Sales by J. W. G, Whitney, real.estate agent,
A ot on Front street, west of Yonge, with 34
feet frontage, §7,500.
2 lots on the Macaulay estate, each 50 feet fron-
tage for §2,000. :
A lot on Carleton street, having 90 feet front-
age, for §1,260. j
A block of 22§ acres, being part of 12 in the 1st
eon. of the township of York, for $800.
A 5 acre block being part of lot 28, con. 8, of
York township, sold for market garden, $500.
A lot on Palace street in the vicinity of the
Rolling Mills, Nos. 31 and 32, 50 feet frontage
for $250.
Crows LANDS DEPARTMENT.—The followidg
is the report of the Department of Crown Lands
for the year ending ®B1st Dec., 1868 :—
Crown Lands.—There were 3,403,873 acres of
surveved Crown Lands disposable at the commence-
ment of the jyear, which, added to the 75,279
i.x :res surveyed during the year, make a total of
3.479,152 acres ; deducting therefrom the number
of acres sold during the year, (23,299), and 76,-
519 acres disposed of under Free Grants and Home-
stead Act, leaves a total at the end of the year,
for future disposal, of 3,402,633 acres.® The sales
during the year amount to §31,785, and the col-
lections to £124,355.
Clerqy Lands.—Of the Clergy Lands, 9,528
acres were sold daring the year. The sales amount
to $20.491, and thé collections to $133,873.
Common School Lands.—There was sold of the
| Common School Lands during the year 4,322 acres.

| $115,457.

|  Grammar Schaol Lands.—There was sold of
| Grammar School Lands during the year 2,835
acres. - The sales amount t¢ §3,413, and the col-
lections to $8,252,

| ships were opened during the year for- location
he provisions of the Free Grants and Home-

|
The sales amount to §4,960, and the collections to |

| Free Grants.—The lands in the following town- | and Boston Lamber Company.”

Receipts and Revenue.—The total receipts of the
Crown lamniis Deéphrtment during the year are
8627,140, of which the sum of $369,293 is con-
sidered as r¢venue. : N
Colonizatipn Roads.—The expenditure during
the year for ‘(_’olnniutin:l Roads was $27,686.

Real EsyATE Broxers' CoMMISSiON. —
Chicago Read Estate Journal reports the following
ease upon this subject : C. A. Lincoln against °
James MeClathe, —The decision in this case is of
great imporfance, as establishing the rights of
brokers. Lincoln, as a real estate broker, had »
piece of proprty pldced in his hands for disposal,
and, unl his mnln responsihility, without the
knowledge of McClathe, advertised it. - A readef
of the adverisement notified a third party, and
the latter wegotiated directly with the owner,
made the puschase without consulting the broker
at all. Lindoln thereupon brought a suit for
commission, gnd H. C. Robinson, as a committes
of the Superfor Court, found for the defendant,
and the findigg was so recorded in the conrt be-
Jow. The Supreme Court finds a manifest error ;
that is, that Lincoln shall receive his commission
the same as if he had negotiated the sale, his ad-
vertisement lping, in point of fact, the direct
cause of the disposal of the property. In refers
ence to which the New York Real Estats Journal
savs:—In thisicase the fact of effective is
so incontrovertible that it is astonishing how the
committee could decide in favor of the defendant,
We regret to acknowledge that property ownerd
are too prone tb act upon the ecomomical

that a broker lias no claim to commission u

he negotiates the purchase. This decision, as well
as many others: that have preceded it, shows that
where the owner lacks the moral feeling to do jus-
tice to the braker, the law may be » to
with advantage
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Qurnec Lrcistatiox. — Notice has been
that the following applications will be made to
the Legislature {— For the incorporation of a com-

pany for the phrpose of coustrueting a

| ailway from a r»int on the Grand Trunk Railway
| into the Townships of Leeds, Inverness, Irelund
and Halifax. Far an Act to repeal such sections of
the Act of the! Legislatuze 32, Viet. cap. 72, a8
| relate to the egpropriation of property for the
| enlargement of the Cote des Neiges Cemetery, and
to authorize the raising of additional capital to the
| extent of fifty thousand dollars by means of the
| issue of preferential stock or of mortgage bonds
| and for other putposes. For the in ion of
| a Compauy for thading purposes in Luifhber and
| real estate, to be called ** The Quebee, New York
On behalf of the
Honorable John Young and other parties for suely
ng out, in
includ-

|

| powers as may be necessary, for ca
‘ whole or in part, projects and emt |
ing the construction of a Dam between 'lsle »u

| Heron and tBe Squth bank of the Island of Mon-




