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Coal Pﬂ!pirﬁen_l ithe Liiniied |
Railroads dnd Heavy !&p.‘ﬁ.. of Con-
struction in Higher Coai-Bearing
Districts,

:

any and J;Inglqnd._wjh'llctf have l’l_njn!s.hed the great-
part of Peru's imports, eliminated and direct ship-
er

" ments to the West Coast 8f South America now easy
:a the Panama Canal, the United States has almost

This country has already secured a
foothold in Peru. Imports in 1?13 amounting. to
11,461 metri ctons valued at $111,644, which practical-
]y‘murked the beginning of extensive shipments from
this country.

The extent of Great Britain’s and Germany’s trade
with Peru, is seen in the figures for 1912 and 1913.
In 1912 Great Britain shipped 54,183 metric tons, val-
uedat $526,932, and in 1918, 78,968 metric tons, valu-
od at $768,424.

The growth of Germany’'s trade was more remark-
able, shipments in 1912 being but 4,357 metric tons,
valued at $42,596, compared with 32,696 metric tons
valued at $318,696. The total amounts imported by
Peru in 1913 was 150,660 tons valued at $1,466,227.

Although it is well known that properties bearing
Jarge quantities of coal exist in certain mountain
districts of Peru, less than 100 miles from the coast,
and two mines have been operated in recent years
by the Cerro de I'asco Mining Co., at Goyllarisquisga
and - Quishuarcancha, producing 600 to 800 tons a

. day for the exclusive use of their blast and rever-

beratory furnaces, the principal drawback to the de-
velopment of the valuable coal properties is the lim-
ited_number of railreads and the heavy expense of
construction in the high mountainous coal-bearing
districts.

The quantity and value of the importations of coal
and coke into Peru in 1912 and 19138 were as follows:

—1912—— —1913
Imported from— tons. Value. tons, Value.
Australia .. 8,245 $80,242 10,953 $106,603
Belgium 1,340 12,070 3,931 38,259
Chile .. ¢0 eeevuens 5,200 51,732 8,007 77,938
France 2,405 28,458 ..., E <
Germany 4,357 42,596 32,696 318,198
Netherlands .. o 21 209 4,651 45,266
Great Britain .. .... 54,183 526,932 78,958 768,424
United States .. .. ..., ... 11,461 117 44
‘Tutal e ee ae . 75,663 $737,239 150,660 $1,466,227

The large proportion of importations from Great
Britain may be attributed to the existence of a long
established trade between the west coast of South
America and Wales, the coal being brought out in
salling vessels or old cargo steamships, which re-
turn with sugar, cotton, or nitrate from Peru and
Chile. This Welsh coal costs alongside in lighters at
Callao 46 to 50s ($11.3% wusl!,l_ﬁ) @ ton; according to
the. prevailing freight rate, The importations from
Germany consist largely of coke, which is used al-
most entirely by the Cerro de Pasco Mining Co. (of-
fice'in New York) and at the copper mines of Backus
& Johnstnn (headquarters at Lima), German coke
costs alongside about 42s ($10.20) per ton.

The importations from Australia shown in the fore-
going table consist of a low grade of gas coal, most-
Iy used by the local gas companies, which is import-
ed in large sailing vessels from Newcastle, -Australia,
at §7 to 40s (39 to $9.72) a ton, f.o.b. Callao. Coke is
also imported from Australia in sailing vessels. (The
names of the principal importers of Welsh coal, of

N =
fhe war in Europe presents ‘the opportunity for

irican  producers to''seciire the larger part of
" peni's $1,500,000 coal ‘and coke imports. With Ger-

ket. .. Anincrease in the world'
Eethier with a slight falling aff in

'the long side,

% &

conditions abroad algs sibly prompted i

than ever. < Domestie erop conditions make the out

as encouraglixg for another bumper crop next season

more bearish owing to the fine weather in
the increasing pressure of the new crop.
port. buying developed Invelving both old and

dmportant bullish factor.‘

and speculation was. féatireléss in spito of lberal ex-
port takings.
shorts with elevator houses supplying
portion of the offerings.

a large pro-

WEEKLY EXPORTS OF GRAIN.
New York, November 21.— Bradstreet's
weekly exports of grain, including flour and
bushels, as follows:

Wheat. Corn.
Thif week'! .4V wu: wigl wierssrws, . 7,395,000
Last week .. .. ., .. .. 8,938,000
Last year ..\.. .. ,. .. vees 6,149,000 7,000
From July 1st ., s es aa 146,174,000 2,247,000
Year ago .. .. .. .. .. .. .. .. 119.295000 994,000

LIVERPOOI. CLOSE.
Liverpool,
unchanged from Fridays* opening. Dec. s 8d.
closed firm, up % to i from Friday's close;
5s 83%d; Jan. bs 8%d.

Corn

PARIS WHEAT.
Paris, November 21.—Spot
ed from Friday at 1.60%c.

MILL WORKING OVER-TIME.

workers are also busy.

Far from any “hard times” having
cotton mill the reverse is the case, the employes
at the mill now being worked over-time, under
orders which have come in for quick delivery.

affected the

this gratifying condition of affairs will
all winter, the prospect being most
—————
The Bible is now printed in 600 languages and dia-
lects.

encouraging.

Companies.)

the latter costing 72 cents a metric ton.
charges are: Tonnage dues, $0.10 per registered ton;
hospital dues $0.02 per registered ton; dock com-

stevedore, loading and discharging, $0.10 per ton;
ship's broker, entrance, $30; clearance, $20. 'There

is no duty on coal.

within the last year the Peruvian Corporation, which

its engines, large quantities of the former product

now being. produced in this country.

SRR

Oats prices ruled ﬁlthﬁ_i‘n relatively narrow limits,

h S to any.considerable extent, because 'of

. lack of faith in. technical position of the mar-

s visible supply to-
export demand alsy.

| had weight ln'*d%wu'weuive operatigns on
Heavy receipts at the Northwestern

points and more favorable advices concerning . erop
on
the part of those wl:o professed to be_ more bullish |

{

look none-too favorable in parts of the wheat grow-
ing belt, but on the whole the situation is regarded

Corn values were heavy during the greater part of |
the week as a result of rather hévy selling by cash |
and ‘elevator interests. : Professional sentiment was;
the belt and |

Some ex-
new !
corn but it was not in sufficient volume to become an | less

HOLDING POLICY. OF FARMERS
There was considerable coverings of |

There have been complaints from districts in Kansas
|and Nebrg ;
reports |ETOWth in laic sown wheat. . In geaeral the crop goes
corn, in | Into winter wtih vigorous growth. The prevalence of
| fly
[states. Reports indicate ih.ul the holding policy of
9,000  farmers will begin to tell ]n_ a decreased movement in
218,000 | the near future,

{ture signed
{had been placed on Canddian mecats because of the
November 21.—Wheat closed dull and f0ot and mouth disease.

Dec.| ARMOUR TANNERIES

ke, "N B <) W &4 ries have the
w"heat opened unchang- | “At the present the Armo#i# leather tanneries
|unique distinction of beink'the only sole leather out-

Company and the Willigm Davies Company, Limited,.
says that: what- Canadiangé: require to dotis to spand he

(Exclusive Laased Wirs to The Journal of Commerce. i \ )
New' York, November 21.Despatches to Dun's Re-

Vview from brench offices of R. G. Dun and Company
An leading centres of the Dominfon of Canada indi-

cate that while conservatism is still a prominent fac-
tor the tendency is toward Improvement. With .nu-

MR J. We FLAVELLE. ., SRR

Mr. J. w, Flavelle, Phesident of the National Frust

and produce more durin

9 the present emergency.

..BRINGS DEGBEASED MOVEMENT,

Chicago, November 21—The Modern Miller says:

» Where dry weather pre 'vplod vigorous

has created .. Some apprehension in soft wheat

LIFTS QUARANTINE'ON CANADIAN MEATS:
Washington, Novenmber 21.--Secretary 6f Agricul-
order lifting the quarantine which

an

A WAW UNTO THEMSELVES.

a
depar
Montreal reports that retdfi

benefl by lower temperatures.
trade has been stimul-

ated by, colder weather and. that sorting up orders in
Ary=goods show some increase.
ness for spring delivery has been placed for paints,
ollsete., .and quite a brisk demand is noted for staple
“Pgroceries.. The cold weather has also helped manu-
facturers of furs, but values are very unsettled. The

A tair volume of busi-

local footwear industry is guiet, but Great Britain
15 taking large quantities Of sole and prices are firm.
Although retail trade at Quebec is rather inactive,
wholesale conditiong are fafrly satisfactory and the
?utlook 48 reg d as gemerally favorable,
. Sentlment at ronto has improved with the ad-
vent: of more scasonable Wweather and business in
somg lines seems (o he more active. There is.a bet-
ter demand for a1y -goods and a fair trade in grocer-

Bouston, November 91.—# Teather hority ' says:—
{

i fit in the country to be running at anything like 95|

| per cent. to 100 per-cents/et capacity.
: |Interests in leather have ulways been an enigma to
Kingston, Ont., November 21.—Mr. W. Cook, man- | € % R}
{the trade, and nbver more-se than now. Other sulc‘
ager of the Dominion Textile Company, of this |

i i |leather producers are nots woperating at over 60 er
city is a busy man just now and his whole staff of| %
|cent. of capacity.

tral Leather Company.
as 40 per cent.’'to 45 per:cent. of capacity .

|

|always been a law to themselves, and apparently move |

al
Not only that, but Mr. Cook is of the opinion that!
continug 1 ther b

business to help his leather hu.\-inos

| PEMAND FOR NICKEL,RE

German coke, and of Australian coal and coke may be | nickel is almost back _»“—L "‘“r:x’l"l )
obtained from the Bureau of Foreign and Domcsllc'!aq lha.t the A.:k:x“ Iv"m?v{.u org )
Porcupine is opening ngﬁn owing to the fact that
There are ample facilities for (lischarging, coal at there is an increased
Callao either in- lighters or hulks or alongside dock; A

The mr(‘ to the Monde Nickel Compar

)

Wales in thpe fogm of inatte ardy is

|
{
\‘

pany's dues, $0.06 per ton; light dues, $0.01 per ton; | BUrmised thatsthis mickel gaatte 1s.vor the
| Britishyand the Allles’ nayy.

é . | 0 ) de ore for some tin
Few or no briquets are now being used here, ang /| 2Ry more cutsi re s ae

fpany notified the Alexo that they would not require
although they
{ themselves ' kept running * 'with- ver little diminu- |

controls or operates about 80 per cent. of the rail-| tion of force.
ways of Peru, has been burning oil instead of coal in| th€¥ can mine and buy.

|
|

IpIn‘g about a“thousand tons 'a month.

)

Canada Life o
gener081ty

( tic non-forfeiture clause, under
Which  the policy is kept in full force and
long as there is a balance of value
idea, applying only to

The automa

effect so
In 1t, 1sa modern
modern ,policies,

The Canada Life
now extends it to all

Every premium-bearing policy of the company
(°xcept term assurances) may now enjoy this
K{lluable privilege without fee or charge ofany

ind.

W1

b . Herbert C. Cox
President and General Manager

Col. EW Wilson el v

Get in touch with the nearest Canada Life agent, who
Il gladly complete and forward the neccessary form.

Western Quebec
ONTREAL.

:velnnments in the market for common dry
"terday.
light, and there were no further sales,

+for Mountain Bogatas.

Mexico .
| Santiago S TiETe s s <vs. v o
| Clenfuegos ©..sifss,.. ..c

Havana ;..o ooe donnn o0y » 16 17|
City slaughtered spreads .., 3 21
City native steers, selected 60 or over 20% 21
| City branded, .. .., ... 20N 8%
City DRIl aEen ie vy, ooes P 16 16%
City cow, all weights ... beaaa 18 19%
Coun(rylhuﬂgteredv_lteers 60.0r oyer 16% . 17
Country slaughtered cow 72 pioy 16% 17
Country slaughtered bull, 60.or over 16 16%

active with the best grades firm, other grades easy.

to 10 cents first cost.
California_the, purchase
|18 reported,” with the markets there otherwise very
quiet. :

| cal market I8 unchanged. The quotations below are
between dealers in the New York market and an ad-
vance is usually obtained from.dealers to brewers:

prime 23 to !

to prime 1146 12, 18139 to 11, old olds 7 to 8.

The Armour

Thig 18 the ratio of the big Con-

fBthers. are runni low

as

|
Th: Armour people in leather, as in fertilizers, have |

ong in a little leather world of their own.
Th:: natural query is whether Armour uses his lea-
usiness to help higgmeat husiness, or his meat

PORTED
TO BE ALMOST BACK TO NORMAL.
Cobalt, Ont, November, 21.—That the demand for

shown by the |

Junction

near }

v

(lc;l;‘!uml for ore.
The ore from this litiie property is

shipped direct [
smelter in South |

there refined.
hoarm it may be
of (hv“

As the Monde Nidkel is Af BEngll

use

Sooh' after’the War started thé Monde Nickel Com-

Now they-evidently want all the ore |

The' Alexo all through thé summer has bee

z

THE HIDE MARKET.
New York, November 21.-~, There were no new de- |
hides yes- |
The inquiry from -tanners wag reported as

The market remained firm, on the basis of 29 cents

No changes occurred in WE€L or dry salted hides

Bid. Askec
LOPINOCO 4% o4',3%" o4 “aSes bE ve da 29
PLa Guayrs '...ivilas nad s 281
| Puerto Cabello . Gle 28
Caracas ‘..... LF S v, 2814
| Maracalbo v..a¥.uis ou. i, &3 28
| Guatemala ..... Qe 28 29
Central America ..... oo sl 28
| Benador «ui. s ey “ 10, 2 i 24
| Bogota » ¢ 28 29
| Vera Chus $pii ' ivin2a, .. 24
“Tampico ' silee B qh i, o e v 24
| Tabaseo BB e 24 i
pToxpam .o iiiweid .. s et 24
i Dry Sailted:. Selected— = l
]Selected.- Paythei iusis il $ve. v 17 |
| Maracatho »voy. s rioe o 17 |
| Pernambueo  i.i.u aa.., e, . 17 |
 Matamoras: Vo VNI o 4 17 |
| Wet Saitea:
i‘\'era Cruz ..t cdlvaTRyg, » 16%
i

17%

& '“'-*—M
THE HOP MARKET.

New . York, November 21.—~Oregon hop markets are
About 2,000 bales have been purchased ‘at from 7
From, the Sonbma section .of
of a 300 bale lot at 10 cents

el e et
New York State markets rel"l'min quiet, and the lo-

States, 1814—Prime to chipide 27 to 29: medium to
1913—Nominal, 51d olds 7 to 5.
Germans, 1914--38 to 40, z

Pacifics, 1914—Prime to ch'o'lc:e.-lx 0 14; medium

i
|
|

439 to 44.

fan, 151
il 7

' o
17
15
15

! s0

Unable,” However, to De This' in Equal Proportion to
the Lessened Traffic and Consequently Their

ARE CURTAILING EXPENSES

New York, November 21.—In the past decade or
the South has developed - rapidly,
the country
out ‘of the civil war but beginning about 1900 there
set In a remarkable upstart in
activity ;
As a consequence Southern railronds began ty re-
| flect ‘throush thelr tvurnlpux the bLetterment in eon-

Reports Will "be Disappointing.

This part
was slow to recoup the losses c‘nmlm:

farming and irdustrial

‘l.os, but_hardwarc and metals are qulet and ruuur«n_; ditions and gains in gross have been relatively larger }
Tess.« Leather . brisk 10 request and firm, ‘with | than in most other sections of the country
same’ varieties vory scarce. ; Atlantic Coast Line Increased its Bross carnings
In.the Far West ung Northwest tne improving ten- in the past ten years 816.000 000, or from £20,600,000
dency is becomin, Quite pronounced at a number of ‘ to $36,000.000. Loulsville & Nashville which in 1904
points. and mer g are encouraged over the nvv\-:nnrnml $36,000.00) gross, reportel $59.000 0n) LLUEAR
look. i.\‘uu(lu-rn Railway, which was esrnin: $45.00 600 In
Winnipeg repori. that with colder weather there | 1904, reported $68,000,000 for 1913
is practically « v rmal demand for most conmoditics ’ In fact, up to last July Southern ronds wer
but the season | te and while wholesstle prices ur | Portink continued galns ¥ gross and most other
firm, there has 1. ., some marking down at retail | roads throdehout the country wero suffering ‘los
in dry-goods, cl. * and house furnishings in the Then ¢ the Buropean war and ‘presto” all was
effort to stimu) consumption changed in the twinkling of an «y. Th mith's
There is a co lerably: feeling in wholesale and | chief pr L. cotton, was denied a qdick and pro-
retail circles o ina and winter weather which fitable market at a time when a large crop was just
has now set in | cxpected to materially help trade | beginning 10 1y harvested.
in furs,  clothin dry-geods and other srwun;.h],-“ This reduced the purchasing power of iy i
mencahngdise. . tary to such an extent as to serlously affect froighe
Practically n. ed eonditions ap reported by fun‘i bassenger traffic and we find that Atlant
\'uncuuvgr. alth, h there I8 a sligint increase in lhr:"“w?v('s RY carnings for September declined $461
wholesale moven ¢ of groceries and demand for dry-| 101 equal to 17 pe. from the corresponding month
goods and hardw is fairly well maintained {u year ago. Southern Rallway lost over a half a
Gross, earnin.. .f all Canadian raflronds for one | million in 4 In September and Louisville & Nash-
week in Novemi. show a decreasc of 353 per cent. | Ville and Seabonrd Aip Line in proportion
as compared wit}, (. carnings of tt me roads for Colneldent with the lessened freight traffic, pas
the, correspondi, period a year agpo | senger carnings dropped as in addition to the forced
Commercial fa) ires in the Dominion oy vy, 1da this | disinelination of (he travelling public to spend mon-
week numbered 67 agalnst 79 last w nd 37 the | €y, merchants realizing the state of the private poc-
same week last vy, Ket-book, refused o send out salesmen
— [ Al these ronds are making brave attempts to cur-
New York, Novembor 2L—Bradstreets 1 ports husi. tail traffic, but it s never able to do this in equal
ness failures for the woeek ending Novey, 10th ml‘ broportion ta the e ‘w»;..‘l traffic, and consequently
the United States were 367, which compares favorably for o time at lenst, S uthern rallroad reports will be
with 371 last week, but ot so well wit} 10 in (h‘v! 'h:“.'”‘)m“mm
like week of 1913, 5y 11 1914, e e m“ The outlook, however, is not altogether n]I‘N‘»vIIIII‘.'-
1910. { INB, a8 there are reasons for belleving that cotton
Bradstreet's reports that trade in (i, - x..-'-nl shipments will begin (o move in falr volume in the
< ot distant future and pocsibly (he workings of the
improved by cold weather, heavyweigh: lines bheing 1 TR
otton pool mn tave heavy losses to growers and
especlally favored Industrial  operat except i p 1t reners
VT imimediate fina f thon i better  general
where benefited by wyr orders are very | Flour [ e
mils ds well ag saddlery factories ;. vorking te |
full capacity, LIVERPOOL COTTON
It is probable that the cold snap vl fing CXPres ‘ Liverpiol, November itures open quiet, 3 to
slon in better wholesyle trade Expoiters are bein polnts ligher. D Mas - June | 161d; July-Aug.
inconvenienced by the scarcity of shipping accommo Oct.-Nov., .04 Oippeny M 1.180;
dation at the port of Montreal Shipments  fro Aug. 4.211%d; Oct av. Nl oh (1916) '
whi¢h’the port will soon close for the wintey senson | 1
Collections show hut little improvement Ita VL1230 pam. o Spot market dul) ind steady, Ame
clearings at 16 cities for the week ending with No can middling ot 4,474 Nales 4,000 Vil of which
ember 19th aggregate $157,262,000 drop of 7-10 « 00 were American and 400 for speculation, Re-
1 per cént. from last week and 2 per cent. fron ipts 17,244 bales, including 11,246 Amerlenn
Jthe corresponding week of 1913 Spot prices at 12.45 p.m. - Amerfean middling fair
Business failures for (he week ending ‘with Thurs- 5.47d; good middlng 4. 794 middling  4.47d;  low
day last, 80 in number, contrast with 74 last week and middling  3.86d; good i ' 174 ordinav
42 in the llke week of 2.87qa,
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