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THE MERCHANTS BANK OF CANADA—Continued.
Inmovin* the adoption of thf' Report.which mas seconded conditions which arc as unprecedented as unnt-eeasary, 

by Mr. Thomas I»ng, the Chairman said: — bom of the ambition of one man and one race of men.
*‘We are now in the second month of our new financial The country has been greatly blest with an immense har- 

viwr. and the general situation in Canada to-day is very vest the past year, its value l»eing much augmented by the 
remarkable and unusual; our people have never as a whole prevailing high prices for all grains. A great prosperity 
been so actively employed as at the present time. The has also attended stock raising and mix<«d farming. A very 
Government disbursements on account of military service, enlightened policy of encouragement has Inm-h carrii-d on 
together with large exports of ammunition and other war by the Dominion "and Provincial Governments and the Char- 
materials, following upon the immense crops of last year, j tered Banks for the promotion of everything in the agricul- 
have eombimxl in producing a very large circulation of cash tural way. and this policy of encouragement is bringing forth 
,n «wintry. ... , ! fruit an hundred-fold. I do not think I am over-stating

While the war lasts it must he expect <-d that this 1 Igh the figure in placing the value of the out-turn from agri-
pressure condition will continue, and carry with it an extra-j cultural fields, live stock and other sources throughout
ordinary movement of funds, in fact, the de|msit column of Canada, at the astonishing figure of between seven and eight 
the bank statements already reflect this feature in a marked hundred millions. What this means in liquidation of in
degree. i deb ted ness and creation of additional working capital may

. "*n. the meantime this bank stands ready to handle the he easily linderstood to a country where capital only is 
situation as it may present itself from «lav to day, and our wanting to unlock the doors of nature’s treax un--house. A 
aim xu 11 he to keep the bank strong, not only in the interest comparatively young country, able to record such an aeeom- 
of the public and shareholders, but also so that it may Ite plishment. cannot surclv allow room for many doubters, 
able to do its proper share in upholding the financial welfare The latter exist everywhere, however, and even Canada 
of ( anada and the Empire. (Applause). must put up with its quota. Good business in the manufae-

• I1 v,e «doption of the Report, Mr. Thos. I»ng turing and trading fields w ill not have long to wait upon a
said: "Mr. ( Imirnian. it is a great pleasure to me to s««cond sound ami prosperous agricultural development before the 
this Report. Notwithstanding the serious financial times wlu-els of the former an* again humming. Our most recent 
we have tieen going through during the past twelve months data give much hope that another rich return may lx* looked 
the statement before you shows that the Bank's business for from our western agricultural field. lYesent conditions 
has In-en well and successfully conducted. When you eon- are altogether favorable. We know, however, that it is
aider that the profits are only 541,7IN less than those of the somewhat early to predict the ultimate outcome with cer-
previous year, despite the trying times, I ftx-1 you must taintv. Meanwhile, it is quite true that except in certain 
agree with me, as stockholders, that this is a remarkably well-known lines most of our efforts just noxv are put forth 
giMHl Statement. ... ... in the manufacture of munitions. Tins situation will, no

i**u ° 1,1 wGerson: " I consider that this is a remarkably doubt, last for another year or two, but in the meantime the 
g«M»d Statement, and I, with the other stockholders am farmers are not idle, but are creating a position of strength 
very much pleased with it. and we must congratulate tie* and purchasing |tower that will make glad the heart of the 
Dim-tors and management on the result of the year's hnsj- manufacturer and tnwfer when later the sword is beaten 
ness. When the war started, I wondered if we would g t into the pruning-hook. Who shall say that we are not 
aux mon* dividends for a w hile, and I am sun» it is a pie i^uit living in a favoml country and that Canadians are not 
surprise to all the stockholders to see that business has gone an industrious and virile people who can equally follow the 
on so well. plough or draw the sword -yes, and stand in the deadly

the Annual Report was then unanimously adopted. breach.
THF lîFVFlt xi M ivinm'u inniïcuu the interval, we shall have at least two importantl Hh UENhKAL .MANAtihit h ADDRESS. problems to deal with. The return of an immense victorious

Since last I had the pleasure of meeting you we have come army flushed with victory and with savings at their command, 
through another momentous year, another year of the I unless proper safeguards are set up, may mean grave dilli- 
hloodiest war the world has ever known. Let its ho|x> that culty and embarrassment to the <«minin'. Will it not per- 
wlien we meet again brighter days will have daxvm-d, with haps 1m- hard to maintain law and order without a well- 
all we set out to attain aeeomplished. considensl plan lM-forehand for the |M-aeeful nslistribution

We cannot pu* liefore you on this occasion an exhibit of of the individuals where their redundant health and physical 
lange profits made; on the contrary, the latter are less in fitness may be turned to account? We know that idleness 
evidence than has Ix-en the ease for some years back, and and unemployment are the sources of great evils, and that, 
the reason is not far to seek. Our |M>licy has been, and on the contrary, there is great safety in industry and occiipa
eon tinues to In-, safety first. Not knowing what was before tion. No doubt the authorities who have shown themselves 
us in the way of withdrawals our obvious duty was to keep so competent, are study ing this question 'not a new one), 
thoroughly' well pro pans! -to k«-ep very strong in cash ami and that a solution will In-duly found. Perhaps the Western 
in immediately available resources. This line we have lands may interest the returning soldier if settlement thereon 
followed practically throughout the Bank's financial year. M made practical and reasonably attractive, ('anada can 
Necessarily, this diM-s not make for great profits, but by well afford to deal liberally with her repatriabsl sons who 
keepi .g well pn-nanxl and well entrenched we have favor- have deserved so well of her, but plans and timely prepara- 
ablv impressed the debiting public at home and abroad, tion are conditions precedent to the working out successfully 
and our deposits have grown in the twelve months by the such a programme. Short of the prosecution of the war, 
considerable sum of ten millions. Our deposits reflwt the no work can measure up in importance to that of placing 
measure of confidence the public place in us. Meanwhile, the returning hosts in the way of self-support and inde- 
although we have not amalgamated with or taken over any pendcnce.
other banks, we an- apparently moving into the rank anil Then what of the lalsm-r released from the munition 
range of hundnsl million institutions. The Board and factories when the war <-eases? The larger steel companies 
myself an- much pleased to mark the confidence shown in will no doubt run on other lines. But what of the smaller 
the Bank by the debiting public to whom we owe our ones, numbering. I understand, over 400, and whose muni- 
first duty. tion machinery will lx- serappt-d? More than once the

Turning to the Balance Shis-t, you will find our loans and fortuitous |M>sition of some of Canada's largest industrial 
discounts have not measurably increased from last year, undertakings lias Ins-n refem-d to as admirably situated 
They an- larger by Sl.ôOO.OOO only. Our additional disists- for assisting the building of steel ships. I understand we 
able funds have, as fax oroide opportunity offered, gone into **an build steel ships in this country cheaper than they 
Dominion, lYovincial Government, .Municipal and other south of the line, and we can provide men to man them 
high class bonds. Our call hums have In-eii inen-ased against which they find difficult. Was there ever a time in the 
standard securities and we have also kept very considerable history of the world when so grand an opportunity offerts! 
delimits at interest with strong institutions elsewhere, avail- to a maritime country with coal, iron and flux at her sea- 
able whenever needed. In the meantime the disposition board, to take up such an industry? In this matter British 
of our funds has been so arranged a* to lead to the hope that Columbia has made a Iw-ginning. A main desideratum in 
even as our earnings improved the last quarter, so they the building of modern ships we know to 1m- steel plates, 
should continue to improve, and when we meet again, a Besides the native iron and coal in millions of tons, we have 
year hence, better returns in the way of earnings, we trust, *teel mills at tide water. This is surely a felicitous combina- 
may be looked for. In this calculation we cannot claim lion requisites ax a starting point. But as in the case of 
infallibility, least of all under present world-wide financial |

.

(Continued on paye Mil.)


