
LONDON LLOYD’S SHAM TRUST DEED.
DOCUMENT WHICH GIVES THE PUBLIC NO PROTECTION.

ifier collectively called “the I vivt Vund \ are and 
shall he (bv whomsoever and in whatever names the 
'are respectively are now held or -land or shall here­

in a after at any time he held or stand), held upon trust
I'he fund' under Ihv "tru-t died" and lie cxcht-ivcly avaihd.lv for the payments of any

, approved l.v the British Hoard of Tra.le lowe. claims returns of prem.ums rem^raite pre-
’ " , \ luniu v Compamv- \et of i.jv.l, appear niium> and other outgoings n;.w pavahk or .it am
u,„li r tin- V , r . „ l> Vt .nd u-cs of the n id V time hereafter to hcvon'v payable in connection with*'■ "’'’ft -uuT under the U-rm'are hi' >aid business other than a. aforesaid there,,,after
"r"‘ l,v .xdiivholdvi' and front habilite for vailed "the business") and or for the paynnnl .-/
Ir"m ' • *,f other underwriter'. leaving tin , x[’fuses wliatso.ier from Urn,- to time in, urreil m

outer :oilh the hi.lines« ( ineliulim, any salary
commission or oilier remuneration payable by him to 
the iii/enl or to any other person in connection with 
the eonduet or windint/ up of the business ) anil or 
in the payment to hints If of the profits of the business.

Subject to thv aforesaid trusts hereof and in 
particular to the provisions of Clause <i hereof the 
1'ni't l'uitd of each of the Names shall be held in trust 

,|av of for the Xante his executors, administrators and assigns,
,,f tin t Each of the Names hereby agrees with the others 

,f the second"part. of'them and with Lloyd's that all '"vestments or
,lf lhe titira pan ........................of the the time being representing any part of tlu r '

r. . . . -..cir;::;
St-te&tosiAKK-Mr::’ ;lr“z.;ïôle;1 " part WlÎERHAS NI All the par, other person is hereinafter included ... the express,on
hereto other than Lloyd's (hereinafter c^wly "the „r (hereinafter called "the

O......;-................

l: a: - ** sttorrd Sri,:",!;:,1;;* ....... ,r

.. .i...... ..........." ;;,”Sr .ZÏ'ïmL'A S) ïtur which siweial requirements are n«>t laid down m 111 Utr , • ltl,a;,thereof
the Eighth Schedule to the Assurance Companies Act apphca.to.ror ;^any nnsa- ^ ^
too,,, could be more advantageously carried on if thv 5- I hi trusties inn au r u ^ ||(

::i £.x=rJr^a x" : txt'; xrpre-ents in consideration of the same being aU. , x be under any liahthty Jar ail tn •> »%>%!•. "„1V
routed bv such others N't )\V TIlRREFt >KE ... pnr- to or pay,,,;, over or
-nance of the said Agreement and for the considéra- money or investment , ,, r ms, / any su
pon and pur,m>c- af..re-aid it is hereby agreed and ment without reiiuir,, anyurt.,io„
''‘t’ 'lïhof'lhl ^Names' l^llya^'Jid,' 'the" - '.her they shall think fit require «"X ^ :l""l'l,V ’hut

ifzff sEttWCïi: :::; ^ £ :.- »,
whatsoever now belonging or payable or here , obligation to do so ,

after at any time during the continuance of the tru-t • Any part of tin • | (

.... *5u^Ai=œ,''“î. ïpffSU{i£^j. : 3
which premiums monies and investments are herein- the Agent and tlu rii-u •. • • ,

full text of an amazing

'„l„,.imd is the full text of the remarkable “tru-t 
, , London l.loyds. to •:'•••'• ..............

trade last
which reference \v:i' 

week, and under the conditions of which 
•ili"t'rc!niniU' are placed without apportion m nl
,l 1 ......................... e....... i ........L.r tli,. “trust
•'triM fund.

till V

the obligations , . , ...
practically free to do as he plea-cs. I lie 

nitportatit feature of the "trust deed front a 
nolle.holder's viewpoint is section 8, which eliminate. 
In- right, title or equity what-never to participate in 
tlie tru-t funds Italics in the -tthjoined text ate 
mtr- :

Ti'.xt or Trvst Di'kd.
THIS IN'DKN’ITKE made the............

.. between...................191..
lir-t part

of the names 
invested

ni'.nic-

•iir.anvc

No 45 1537THE CHRONICLE.November 7. "»'3MnxTttt: m.. J


