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THE TRADERS BANK OF CAN ADA-Continued
b****n a decrease of expenditure wherever possible, in no 
»«>*••. however. lias this desire for economy been allowed 
to impair tin* efl|< l»*n. y of the working of the Bank.

fered. We are able to Increase the dividend and maintain 
at the same time a strong position with regard to all other 
obligations and contingencies. The increase in dividend 
is warranted by the condition of the Bank’s affairs, and 
v.e felt that the Interests of the shareholders should be 
kept In view, as the Bank has reached the stage when it 
can well afford to recognize these interests without im
pairing Its ability to perform all its other obligations.

It Is also a source of pleasure to know that the rela
tions between the Bank and Its customers are so satis
factory that litigation is almost unknown In the Bank's 
record for 1909. The absence of legal proceedings shows 
the accounts to be in a healthy condition, for it is only 
in cases of had or doubtful credits that the law has to 
be Invoked. Prompt payment and good security are the 
chief reasons why the bank 
aid of the courts, and 
nearly $ to.mm,mm are under the control and management 
of the Bank, with tens of thousands of accounts in all 
parts of the Dominion, outstanding and current, and that 
only a few suits have been entered during a whole year, 
you "111 readily conclude that the financial condition is 
safe and strong.

Bit A.NTH SYSTEM EXTENDED.
During tlie year, owing to the largely Increased UusMcse 

°* *Ihmk we found it advisable to open some important 
branches In Vain inner an agency has been established 
in a central and highly desirable location. A property 
"a-> purchased which has already considerably increased 
in \aim*, and the Bank has opened there with every pros- 
P* « t of success. An office has been opened in Montreal 
iimler favorable circumstances, and several desirable 
points between these two large cities have been selected 

branches The reault from the Western field thus 
opetnd up have been very gratifying, and have fully justl- 
fl< d the action taken by our Directors. It will also be tie- 
" ',rv ,n « ‘insider in the near future what step* should 
be ikcii to < on ne t our s>st«*:ii with the Maritime Bro
vin. thereby extending our financial relations and still 
run or increasing our facilities for doing business In all 
|»arfs of Panada.

has not required the 
when you consider that

T!..- a.tunlahliig grown, a ml extenalon of Toronto, and 
, ' demanded serlmi,, consideration. The most
important mm,, made here was the opening within the 

'■ ■' «"••ks Of a hran h at the corner of Yonge and
•V V:... " 1,1 ...... . occupied hy the Hatik
" Already business of a most material char-

' I* coming to

THE BUI 1.01 NO.
One of the lies! Investments of the Hank continues to ho 

1 h<‘ Head Office lliilldtng. Kvery foot of rentable space Is 
o, copied, and the rents are promptly paid. After paying 
oil outgoings, the Hank receives nearly 1-2 per cent, net 
profit on the Investment, or. to he exact, .Till per cent, 
limits appear to he Increasing, notwithstanding the many 
new office buildings, and with our equipment and accom
modation for tenants, there need he no fear as to the 
future revenue from this source. The other buildings also 
yield a good return and promise well for the future.

The staff from the chief of the Executive to the 
Singers are enthusiastic It, their work, attentive to their 
duties, and efficient In every detail. Every office has been 
thoroughly Inspected and full reports made to the Board 
thereon.

us at this branch, and being |„ the 
"r commercial, financial and trade locality of 

.......... ,hl< l'°l"l «IM always he an Important agency.
ASSETS SOUND.

go Into tile details of the Annual State- 
hL, t ) ' ",s Jllsl h,‘"n r":l,l l° Tou. and which von 

''1,1 f"r 'line past In your hands. | would like
mi.,1".1 "I,""’ you- '.owccr. that we are able to a Id 
i, ni, t,M ,A'.''ontrlhuie $2„.o„ , In reduction of
l„H, lug and Furniture A.......nr. ,„ «|,,. $............. |vns|»iih mid for the hen,dli „f disabled or „l,l rdlrlng „ffl, ,'rs

" ‘S»»ran.. Cud to ......... .. tin- Hank
lnJs personal defalcation or losses through any

!o"u,om a„dS|1.„V., ,rr> !",n"*,hln« over IHIZ.inm Mr. E. F. It. Johnston. K.C., seconded the motion. He 
In preparing thi, .... , . , pointed out that the Hank had risen from small beginnings

taille Of ,he ,!■ , In 1'l,h •> ,,n" ,,r "»■ ">'«1 Important financial institutions In
no hesitation |„ alîowlnL „„ " ,V"T" lm' ........ ........ It had all the elements of sound progress
pro, is I, in f„r i,'. k 111 . •■’icrally reasonable i and alablllly. The large deposits during the past year
I hellete that no Hem has" v" 1 ,""1 *how,d th,, confidence of the publie. The absence of lltl-
c ;,| one dollar mo , , "I, “ ' “ l>r.»t.-.l that the debts were being promptly paid,
lain, u, fell ,1,8, ,.... l.N a",la a,"< available "r well scored, and the Increase In the dividend, justified
Hanks ,, ,,|,, ... .... . • ""l 11,1,1 character of the as ,t was. Is the strongest evidence of the good earning* ill i» Um of what might b* irL!', /‘ï ?V' wl?lnary ,,m'ep °,f ,hp Hank Thp l,,ro‘tor« «TUtlnlie every credit*
II, v. that lm,| w,. aimfiJi ,T. , , nIul 1 *,x"1,1 Vvr>’ «niall accounts, and exercise their beat
of «mu as«.-tx th,. n/.f ‘ .u,Ui,nlarv ,V>1 to the valuation discretion In determining the policy and conduct of the

»■* . hi, net gains would appear mu. h in excess Bank’s affairs.
The motion for the adoption of the report was carried 

unanimously.
U was moved hy Mr. fleo. I.“RI,-he and seconded by Mr. 

(ic, Watson that the thanks of the shareholders are due. 
and arc hereby tendered to the President, Vice-President 
and Directors of the Hank for their attention to the In
terests of the Hank during the past year. Carried.

It was moved hy Rev. .1. S Williamson, and seconded 
by Mr. .1. It McKIcban that the thanks of the Directors 

s promptly and Shareholders are due. and are hereby tendered In the 
Hcm-ral Manager, the Assistant General Manager, and the 
fluff of the Hank, for their diligent attention In the Inter-

11 ...............mfldenre es Is of the Hank during the
look for one moment

I Heed not

I now move that the Report for the year 1909 be adopt
ed.

GRATIFYING INCREASE IN 
the la-i Annual Meeting the statement

V?: . .......  ar,*al progress might he looked for. I atu
1 s,,v 1111,1 "'If alatement has been full, verified 

», ha,, made so far a< I am aware, absolutely i,„ had 
del, - during the year, ex.ept In the fe.i small accounts
.............. . rcallied The whole twelve months pre-

a record of credits well observed, debt 
I».il«l. anil no Ion

III SI NESS.
w as made

lint deposits hase In, rca-, I at an astonishing rate, and 
aftrr all. I* om> of tlit*thin

an.l of stability In a Bank's affairs
Phi- in. ream* alone In our deposit* for the 

p;i«" \.ir lx nearly a* great a* the total deposit* were 
t* l v. ark ago then representin ' nearly fourteen years’ 

1 A. Olltlt lx
thf" times more than t!ie total Best of the Bank ten years 
a*" Whax,- added to our total asset* in |««09 a sum 

1,1 ih< » h di .. - tbe Bank at that
p* rio.l. and the Increase In
to t A

great tex'* past year. Tarried.
It was moved by Mr Ed. Dickenson. and seconded by 

Mr. .1 .1. (libson that tlte ballot be now open for the elec
tion of Directors, and to lie kept open until three o'clock, 
unless five minutes elapse without a vote being east, when 
it shall lie clotted, and until that time, and for that 
pose only, tills meeting tie continued.

Tlie m rutlneera reported the following gentlemen duly 
elected to act as directors for the ensuing year, viz.: (’. 
D. Warren, lion. J. It Stratton. <’. Kloepfer (Duelpin, \y. 
I. Shepherd « Wauhaushenei. <\ s. WHcox ( Hamilton 
K. P It. Johnston. K<\. II. S. Strathv.

I»*T cent., The meeting then adjourned.

. . ™ 'M rsr.viïï.-'isrrK; »,*'<■* "wr
5' :XS‘XStlüraSfSZ *.... ......... ..... .....H ,uk » hii-liic. N„iwlth«t»ndlng the low rale of Interest ‘ ,,

.1 - .Ug tt„. curlier purr of the war. and the abundance of The Traders Rank of Canada lanaKf-
Nvailatde money, tin* earnings of the Bank have not suf

fit t he farts

pur-

« M illation for 19u:« Is e<|u:tl 
o thirds the whole . in illation of the Bank 
l-erlod of comparison.

at the
In addition to all this, vou 

a;• now receiving an itn rease in dividend of I 
a.' promised
Tile

Toronto. 2,'.th January. 1910.
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