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Commercial Union Assurance Company Ltd.
Forty-SeventH Annual Report.

Th, Directors have much pleasure In submitting to the Shareholders their Annual Report. with the Audited 

Account u.
fire department.

Tie V! Premiums for 19(18 an..... .. to *13.9*9.8*5 being a decrease of *481.985 as e mipaied with the > ar
lit ,7 aud the losses paid and outstanding to *7.354.905 or 62.9 per rent, of the Premium Income, from the 
Profita of this Detriment the sunt of *375,000 has been carried to Profit and 'mss; and after providing for 
utiUitniidlmt the Fire Fund ntatidH at $11,852,330

MARINE DEPARTMENT.
The Net Premiums received were *1,*08.015. and the laisses laid and outstanding amounted to *859.**5_ 
Pro,I, the Profits of this Department the sum of *175.000 lots been carried to Profit and Doss; and. after providing 

for outstanding laisses, the Marine Fund stands at *3,*41,4*5.

GENERAL ACCIDENT ACCOUNT.
The Net Premiums received were *1.341.585. and the Imises paid and outstanding amounted to *669,570. 

From 'the profita of this Account the sum of *50.000 has been trsnsferred to Profit and Imss. and after provld- 

Iuk for oiitwtandlnK I/mwc*. the General Accident Fund » tamia at $728.280

EMPLOYERS* LIABILITY ACCOUNT.
Thi. \,.t Premium» received were $1,053,295. and the Uwe* paid amounted to $713,985^ After the eatabllah- 

of ,v»erve of 4«» i**r rent, of the Premiums of the year for unexplred risks and after providing for out - 
«landing claim*Vthe Imlance ,7thl» account, namely. $60.080 ha» been tranaferr«l to the General Accident 

Account.
PROFIT AND LOSS.

. , . ,___ i _ vaianoss ni a*33 475 carried forward to 1909, and out of that amount the
,™rlt rwsimmendthe payment „f e Dividend t'ftveoj Income T„» of $1.50 per Share, making, with the In- 
tertm Dividend paid In November last. $3.00 per share for the year 190S.

LIFE DEPARTMENT.
The New BU.IW of the ve.r enn.lsted of 3.159 Polkle. for *9.033.900. and the Now Premium, amounted to

«.VI» TJ. TOUm. «H

Cr.REVENUE ACCOUNT, JAN. let te Dee. Slat, 1908.
I |T, taken as equivalent of £1 stg.)

FIRE DEPARTMENTiDr

By
Dossm paid and outstanding, after deduction

of Re-Insurances......................................................
Commission and Brokerage................................
Contributions to Fire Brigades .. $ 79.275
State Charges—Foreign...................... 237,950
Expenses of Management................ 2.577,400

Bonusee on "Hand-In-Hand” Policies under
the Act......................................................................

Bad Debts........................................................................
Amount to Profit and Imss................................... „
Amount of Fire Fund at the end of the year, 11.852.3J')

To of Fire Fund at the beginning of the $ 7.354.905 
2.301,105

Amount.....................................................................................*10.990.595 {
Premiums, after deduction of Re-Insurances. 13.929 >25

2,893.625

124.765 
8,590 

375 000
I

**4.910.4*0**4,910.4*0

Cr.PROFIT AND LOSS. 1st JAN. te 3let DEC., 1908.Dr.

■jro $ 442.500 
442.500

Dividend paid 13th May...........................................
Interim Dividend paid 13th Nov...........................
Interest on Debenture Stocks—

"West of England"........................$ 55.780
49,090 

111.150

$ 920.225Balance of last >ear's Arruunt.............................
Interest and Dividends not carried to other

Account».........................................................................
• Amount Trntufcrrcd from Fire Department.

Marine Department .. ..
___ General Accident Account,

One fifth of Shareholders’ Proportion of Life
ProOts 1199» 1907)-*39l.115...............................

«"Union"!— 195.006 .

817.975 
375.000 
175.000 ! 
50,000

• Palatine" .. .. 
“Union"................IV,

d<>I" 216.020
61,010Income Tax on Profits................................................

Alterations and Repairs at Head Office and 
Branches-Expenditure during the year 

Office Fittings and Furniture—Expenditure
during the .....................................................................

Cost of Business acquired.........................................
Balance carried to next year'» Account .. ..

78.225
19.1991doDo 29.950845Transfer and other Fees

43.825
266.990
833.475

*3.330.170*9.336,170


