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at the surplus of this department’s expenses over re­
ceipts being taken from the general revenue of the 
country. In regard to railways, the chief offender j. 
the Intercolonial, which does not pay for its curr »t 
expenditures out of earnings. In the last few years, 
however, this line has shown better financial results, 
and the prospects arc favourable for still further im­
provement. This railway is essential to the unili a- 
tion of Canada, and the service it performs in this 
connection is surely well worth to the country at large 
the moderate sum taken from the general revenue- to 
eke out its income far enough to cover the annual 
outlay. As to our canals, we do not think any busi- 
ness man would deem it wise to so far increase their 
tolls as to make their financial returns more favour­
able, as such a policy would almost certainly fail in it. 
objcct, and do the transport business of Canada wry 
serious damage. In all those services the public only 
demands that the utmost economy be shown in their 
management ; when that is secured there is no disposi­
tion to begrudge whatever outlays are required to 
make the services of the Post Office, the Government 
railways, and the Canals as efficient as possible, and 
thereby most helpful to the business of the country

The following statistics show the income and the 
expenditure of the principal departments of the public 
service for the years 18.45 and 1898.—

Negotiations were in progress at the time the July 
coupons matured, for placing the road and equipment 
in a much better position, and improving its facilities 
lor doing business. While this proposed re-organiza­
tion was under consideration, the Sun Life did not 
formally claim for the July interest, but the new 
scheme falling through, they immediately took pro­
ceedings to secure their rights as I mud-holders.

The opposition of the Tramway Co. to these pro­
ceeding- was principally on the ground that the mort­
gages covered the property in existence at the time 
the deed was executed, ami nothing more. The face 
of this bond, however, specifically mentions "property 
to be hereafter acquired" though the Trust Deed is 
strangely silent on the |M>iut of future acquisitions. 
The contention of the Company was that the bond, in 
going beyond the mortgage, w as illegally drawn, and 
that the holders thereof were not entitled to claim 
ujHin any extensions constructed or property pur­
chased since the date of the mortgage deed.

llis Lordship, the Chief Justice, does not seem to 
have concurred in these views, for his judgment ren­
dered at Ottawa maintains the suit of the bond-hold­
ers, and gives them, moreover, immediate possession.

I hr Insurance Company will, in the meantime, con­
tinue the operation of the road.

The capital stock is, of course, wi|ied out, and of 
the $117.000 issued (out of an authorized $150,000), 
the greater part is held in Montreal, although it is 
doubtful if any of it is in the banks. Ry this time, 
it has probably been weeded out of their lines ol 
collaterals The actual cash loss to the shareholders 
will hardly aggregate more than about $40,000, as the 
original holders got their stock at a very low figure, 
and, after it was publicly listed, the few sales 
made at prices ranging from 20c to 40c.

It is probable that an appeal will be taken.
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40,566,230 40,042,524 33,970,129 30,132,005Statements giving the total amount of revenue col­
lected from each department of the public service, in 
any year, arc apt to lie quite misleading. More especi­
ally is there a liability to misunderstanding of the ac­
tual result of the financial working of those services 
which, like the Post Office, Railway, and Canals, 
allv absorb for working expenses a large part of their 
receipts, and even exceed that sum

I he comparison in above table brings out the facts 
that, the public revenue from Excise, Post Office. 
Dominion I-ands, Inspection, in t8ry8, was greater In 
$1,625,nob than in 18.45, and the cost of collection, or 
total current
• 805. In regard to ( ustoms, the receipts in i8<j8 c\
. ceded those of 18.45 >>y $4,064,437. and the cost of col 
lection was greater by $53,698. Taking those five de 
partments together, their aggregate income was col 
leeted at a cost in 1895 of 18.30 per cent, and in 189s 
at 15.21 per cent. Of course, an ex|>ansion of revc 

does not necessarily involve increased cost of col 
lection, but, it is so plausible an excuse for such in 
crease that the Government is to be commended 
the above results as shown by the Public Accounts for 
1898 issued last week.
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vxpenses, was $07,768 less than iu
The |vislal reve- 

alwavs fall short of the expenditures, whichnues
arises from the extension of postal facilities to hun­
dreds of districts and settlements, scattered all 
the Dominion, from which the receipts area small 
rentage of the cost of conveyance and distribution of 
letters, newspapers and packages As the entire postal 
service is at the command of every individual in the 
country, and as there are few persons who do not, at 
some time, give work to the Post Office without pay­
ing its full cost, there i- no public dissatisfaction felt
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