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The gross increases in amount of premiums, of

policies, new and taken up, and of net amount in
force, with the several percentages of increase, or
decrease of cach group of companies, and of the
whole of them between 1899 and 1903, were as
follows :—
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whether, and if so, to what degree, the average
amount of life policies is decreasing, the evidence
favouring the view that, while the gross volume of
life business is increasing, the average amount of
policies is declining. The following data bears
upon this problem :—
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The reduction in the average of the Ordinary
policy from $1,532 to $1,487 is small, but it may
indicate a movement being in progress to extend
life assurance more and more amongst the classes
who take out only gmall policies. On the other
hand, the increase in the average amount of in-
dustrial policies may be read as evidence, as far as
it goes, of the classes who take out industrial
policies enlarging their life assurance. The gross
amount of industrial “policies, new and taken,” in
1903, was $17,787,249, as against $15,314,168 in
1902,

Another question of considerable importance
relates to the proportion of Lapses to the business,
are they growing in amount disproportionately to
the increase in the business or otherwise?

There is manifestly a movement exhibited
towards an increase in lapses, also in sur-
renders. What else may be causing lapses
to increase more in proportion than policies, new
and taken up, certainly “hard times” cannot be held
responsible, for, since 1897, Canada has been more
prosperous than in any previous period, and is and
for years has been one of the most thriving
countries in the world.

The sieve through which runs out so large a
quantity of business, after it has been obtained by
assiduous, anxious and expensive labour, needs to
have its meshes drawn closer, or, something done
to impart more perrianence to what business has
been acquired. The solution of this problem de-
mands the most serious consideration of the life
assurance companies. :

A gratifying, indeed, a remarkable feature in the
life assurance returns for 1903, as for previous
years, is that only six claims were resisted last year
out of 3,634 claims made, the average being over
605 claims “paid” to one “resisted.” This fact
demonstrates how utterly free the life companies
are from a litigious spirit, such a record shows on
what honourable principles the business is con-
ducted.
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OrrAwA Fine INSURANCE CompANY.—In the table pub-
lished in our issue of 15th inst., in reference to the Ottawa
Fire Insurance Co., we gave the total expenses of $88,-
8§76, as only affecting the Canadian premium income of
§190,351, Instead of against the gemeral premium income

“m.lumm-hmwmn.‘l.h-
stead of 46.7.




