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THE PROVINCIAL BANK OF CANADA
TWENTIETH GENERAL ANNUAL MEETING

I lie twentieth Animal Meeting of the 
Sh'tr.'hol 1er* of tlie Pmviurial Ihink of Can- 
mill, look |ilave oil the'lltli msliuil at I lie 
lleiiil Itflice of the Rank, Montreal. The Pre­
sident, Sir II La|*irte, I'.t |>reseiiteil the 
AiiiiiiiiI lle|mrl m, follow» :—

We have the honor to mil mil to you for up- 
| .1 * v » I the Ati omit of I’rolit mill 1 
I tank* htiitenienl up to the ■kith of June hint, 
•lute ol the closing of it» twentieth veur. Ae 
>ou me aware, the preiwling alatemcnt <-uver- 
• h a pern'll of eighteen months.

In spite of the very great inereaae in
■ lunges, coiiseipient on the ailvauee in the high 
h hi ol living, the reaiilta of our operation* are 
very satisfactory. After ileiluetion of all tuMS 
of maliEgentent, provision for had anil doubt­
ful deht* and sinking-funds, the account of 
I’roll i and lams shows a net profit for the year 
i f the sum of #333.hk'J.'J'J, an appreciable in-
■ reuse on preceding annual results.

The inventory of the Rank's Asset* has been 
made « ilh great care and prudence, follow­
ing our lialuiual rule. Kx|icn*c* in connection 
xx ilh the opening of all branches and agencies 
ol tin Hank have been completely xx ijied out, 
and the ligure representing the valuation of 
sales and furniture Apjiears in the assseta for a 
considerably reilu<,ed sum.

We «la hi Id mention tlic total umoiint ol 
lave* paid to the Federal and Provincial Gov­
ernment* and to Muniei|ial Corporations 
amounting to the large sum of #48,423.

I he statement submitted shows assets tot ti­
ling to #3*.l.lli'7.5J4. as against #31 ,8113,87V on 
the 3nih of -lune, I VP,I, an increase of #7,384,- 
146.

I’oxxers. 4 nnail in n Mmiici|sil Polids and Units 
on delimit! guaranteed by securities pledged, 
represent a total of #28, 18(4,528, being above 
i I",, of the Rank's obligations to the publie.

I’lie bead office of Hie Rank mid all its 
hr,inches and agencies have been visited, and 
I lie business transacted during tile period under 
n x lexx has been carefully mnliied by coni- 
|H'tent officers.

Furthermore, the auditors duly named In 
the shareholders have made an examination t.f 
the assets and liabilities of the Rank in iiiiifor- 
niitx xv itli the Rank Act. Their certificate ap- 
p a'iiig on the general statement allows that 
they have been |ierfectly satisfied. The Coin- 
missiiiner-Ce'iwirs (The Permanent. Commis­
sion of Control for the Havings Department) 
have been mi st devoted lit the vale the" have 
taken as ap|ieara sttflieienlly from tlu ir re|sirt 
which will he presenled to this meeting*.

As in the past the stall has liven unsparing 
m its co-opcration. On our part, we have 
taken into account tiieir needs resulting from 
the high cost of living, and xve have done our 
liest in lielp them to meet these new charges 
In increasing salaries and granting * special 
allowance* Moreover, this year, we have 
added the large sum of #46,0(10 to the S|*‘eial 
Reserve Account for the creation of a Pension 
Fund, and xve rest assured that our officers and 
employees appreciate the extent of our efforts.

It gixes us great pleasure to announce to 
you that the third issue of rapital of ONF. 
MILLION' DOLLARS, of date Ihe 31st May 
last, was over-subscribed by a large margin 
and xx as almost complet sly jiaid up by the 
second of duly, date fixed for the payment of 
the first instalment. This new issue brings 
the |iaiil-up capital of your Rank to the sum 
of THREE MILLION DOLLARS. In this

and the

iin the credit side the total of obligation- 
due to tile public for de|wwil* Ac., is #35.788,- 
■ ki3, as against #28,594,720 in the preceding 
slateuieiil, an increase of #7,193,843.

In acco dance with the measures of pru­
dence hitherto always observed which have as­
sured tin- Rank s sucres» and high credit, Vuiir

renewed and *|sintnncoiis answer to our i all, 
xve realize an unexpiivncal manifestation of the 
eunliilcnee inspired by the Provincial Rank of 
Vanillin throughout the four provinces, in which 

Director* have m* ii to it that lupiid assets to u now counts a great number of shareholders, 
a high degree form a large |mrf of the Rank « liai regular branches and 151 sub-agencies, 
assets : the Treasury is amply supplied, moneys 
m ■ *iiah and in bank amount to the sum of #V

\ not abb- increase in commercial discount*
has marked the lieras) of business under 
review. We have always rome to the assistanceJlil.Il*i which, wiili Rond* of the Government 

of the I'uminion of Canada ami of the Allied (lur customers, and we feel that in doing so


