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Canadian
Government
Municipal

and
Corporation
Bonds

1.35 p.c.

We have investments t

all investors.

of our offerings.

JAMES MacMURRAY
Managing Director
92 Prince Wm. St,,
St. John N. B

193 Hollis St., Halifax N. S.

To yield 5.23 p.c. to

fill the reguirements of

Write us and we shall be

happy to send you a list

fasternSecurities §
Company, Limited @

’

o

(MacDougall and Cowans)

Morning Sales

$4; 100 @ 433

240,
Al ¢ Sugar—45 @ 8916,
B erfes—515 @ H0%; 100 @
G501,

n River Com—S83 @ 92%;
92%; 265 @ 93; 76 @
s Ptd 1381 ;
P 139
100 @

30 @

93%;

7 93%;
3%

& @ T4%
Glass Com—30 @ 68.
Afternoon Sales

Steamships Com—25 @ TT%.

Steamships Pt

Brazilian—150 @

Can Cement Com
@ 65%.

Dom Iron Com—160 @ 6&)%4
Shawinigan—35 @ 106,
Montreal Power—2 @ 86,
Abitibi—10 @ ¢
Lauren Pulp—

Quebec Railway—50 @ 241%

138,
Dom Bridge—100 @ 102.
Brompton—=625 @ 91%4; 50 @
25 @ 91 5-8.
Can Oxtton—25 @ 90.
Can Converters———60 @ 75,

(McDougall and Cowans)
Montreal, April 27, 1

Bid
Apitag . ... .., .88
Brozflian L H and P . 43%
Brompton . ... . ... 913%
Canada Car Pfd... ... 100
Canada Cement . 6
Canada Cement Pfd... 95
Canada Cotton ... . . 90
Detroit United .., ..105%
Dom Bridge ... . ...102
Dom Iron Com ... . . 69%
Dom Tex Com . .120

Laurentide Paper ‘. %

MacDonald Com . . 30
Mt LH and Power.. .. 86
i SRR 235 .
- Penman’s Limited . . .119
Quebec Rallway .. 2414
Rerdon.. ... . . ....168
Shaw W and P Co. .105%"
Span River Com.. . . 91%
Spen River Ptd. . ..137%
Steel Co Can Com. . 79%
Toronto Rafls. . ., , 45
evovan s B9

; 190 @ ©

Dom Canners—25 @ 60.

Can C ‘*‘on—140 @ 89; 25 @
25 @ 897%.

(an Conventers—7 @ 3

100 @ 6%

MCNTREAL SALES

Moatreal, Tues. April 27tn l ‘uncheo!

i

Culreal N @

3 82
Bros

ADItIbI—32 @ 329,

Bell Telephone—>b @ 100

Lake Wouds—i0 @ 190,

Detroit United—20 108,

St. Lawr River—23 @ 107; 35 @ 109,

Laur Pulp—l1$

3 20 20 @ AT%.

50%;

195

the Canadian Manufacturer's As-
sociationn to a delegation from the
West, Mayor M. A. Brown, of Me
cine Hat, stated that he had witl
the past 48 h s succeeded in get-|
ting eleven ntrealers to subseribe
§10,000 each the Western
1 Association, de-
t settlers in their work.
1 of $1,6000,000 is to be raised
his purpose.
e e e
N. Y. QUOTATIONS
(McDougall & Cowans.
New Yook, April 27,
Open High Low Close
Am Beet Sug. 978 9415 94
Am Car Fdy 138% 136% 137
Am Loco.... 99% 97 97
Am Sugar... 130 130
Am Smelting. 623% 621y 623
Am Stl Fdy 42% 42% 42%
Am Woclen . 130 124% 12434

| Am Tele..... 96 % Ble 8%

> | Anaconda.. . .58% 68l 6814
Amer Can... .42% 4215 g
Atchison . . 80% 801a
Bait and O . 36% 33
Baldwin Loc. 117 1143%

Beth Sti.. ... 91% 8914
B.R. To...q 18% .. . .
A e e L .

hesa and O . 53% 03% O3
Chuno, .+ 34 34% 34

Cant leath... 78% T78% 76%
C.RP. R .. .117% 29 1179%
Crucible Stl. 240 241% 285%
Erie Com . . . 13% 133% 12%
Erie 18t Pfd. .2l% 21% 19%

| Gt North Pfd 76 7T6% T6%

[ Goodrich Ru 68 68 66
Gen Bleotric 149% 150 149%

893 ;| Gen Mobvors. 318 324 312 312
Gt North Or. 364 36% 36 36
|Inter Paper.. T7% 781§ 76 6%
Indus Alcohol 91 2% 88'% 881
Stromberg.... 83 8l 81 EIRYA
Inspir Cop.... 4% & bily 043
Kenne Cop... 293 293 29% 29%
Lehigh Val... 44% 44% 4% 43
Mer Mar Pfd. 875 3935 B79% 8%
Mex Petro. 1723 174% 168 1790
Midvale Stl.. 44a 445 44 444
Miss Pacific. 257% 26 2415 24%
NY NH and H 303§ 313 2915 20%
N Y Central. 73 T4% TM% T2
Nor end W . 93 Wig 91 01%
Nonth Pa... .7T6% 77 %% %
National Lead 81% 82 803, 80%
Pennsylvania. 408, 403, 40% 40%
Pr Sti Car . 1021 104 101% 102
Reading Co.. 91% 90% 86% 87%
Republic Stl.. 9814 100% 963 97
Royal Dutch. 112 112 110% 110
St Taal. ... 35% 35% 3434 4%
South Pacific. 97% 97% ™ M
South Rly.... 22 223% 21 21
Studebaker . 112 112% 109% 109%
Union Pacific 118 119 117% 1179

2%

@

Steel Canada Com—185 @ 79%.

A tic Sugar Com—35 @ 87%; 65
@ 88; T @ 88%; 65 @ 87

15 @

Breweries Com—15 @ 50%; 010 @
80%: 10 @ 50.

Span River Com—100 @ ¥115;
92

Span River Ptd—10 @ 138%; 155 @

9%,

Glass Common—350 @ 63; 10 @ 64.

; 110

COTTON GROUP
WAS FEATURE
Irregulari.ties on Stock Market

in New York Reacted on
Montreal.

Montreal, April 27—In the early
trading on the local stock market to-
day there was a comtinuation of the

strengt!y shown yesterday, bui a sharp
break in the New York market was
followed by a sovere re- on  heroe

and not only were the carl ns lost
but prices showed, w.th xXception
of a few stocks, in whica coticn and
ullied groups were prowminont, net loss
s for the day.

The cotton group was tha fcature cf
tlve day. Textile on a broken lot was
up three points to 180; Canadian Coet.
tons rose two to 90 and Penman’'s was
up two to 131. Conver however,
lost a small fraction 2starlay’s
substantial agin.

In the more active stocks Brompton
again led, followed by ayagama‘k
Both made new highs at 4 and 98%
but both resacted to 115 and 94 Spun-
ish River went up to %3, reacting to 21

s,

of ¥y

and the preferred soli up and
closed at 138, Riocsdoa lost 24 points
at 189

Siocks to move agaitnst the (rend of
the market wer C wers, up L'g

Stail of Canndqe

points at 60, and up

Amos Preferred weanl back 5 poimts to
par.

In the bond marset Quebec Railway
t 1 per

$31,6800;

MONTREALERS ARE
READY TO ASSIST

April Speaking at a
vem today at the Windsor
the Montreal Branch

i Montreal,

Hotel h

U § Steel Co..
U 8 Rubber. 1
Utah Copper.

Westinghouse. v
Saxon Motors 15%
Willys Ov'ld. 21%
Pan American 96%

. 9814 99% 97Y% 97%
% 1083 1013% 101w
73 3% 2%
15% 16 16
22 1% 2ryg
9%5% 931 633

N. Y. COTTON MARKET
(McDougall and Cowans)

e
50%

a ! ment.

MARKET SOFT IN
EARLY AFTERNOON

Reading Sold Several Points
Below Monday Night's
Closing.

MecDougall & Cowans
New York, Apmil 27—Except for a
movement in the Oil stocks, led by
Sinclair, the directors of which have
decided upon dividend payments in
the market was soft in the
afternoon and became decidedly
weak thereafter. Practically all of
the early gains of today and some of
those made yesterday were cancelled.
Reading sold sevemal points below
last night's closing and about 7 points
below today's high.
he immediate cause of the mar-
ket's sharp recession was a nise dn
call money rates which went up to 10
per cent in the last hour. The ease
with whtich prices went off on this de-
velopment indicated how closely the
stock market is still held in the grip
of the money situation, despite the
enthusiasm- which is mow and then
created by such developments as the
Reading decision or stock distribution
in other quarters. In the last fow
minutes of trading the active fssues
made some recovery from thé after-
noon low prices some of which were
obviously due to profit-taking by those
who had sold the market on the morn.
ing bulge. The Reading decision om
second reading by railroad men and
lawyers 18 declared to call for a com-
plete segregation of all the Reading
constituent property. The prediction
by lawyers that it might take as long
as a year to evolve a plan of dissolu-
tion acceptable to the court and to
the varfouws conflicting interests of
security holders probably helped to
dampen the enthusiasm of specula-
tors over its importance as a bulish
influence.
Sales 1,250,000

B

€. RANDOLPH,

U. 8. Steel earnings $42,089.019,

U. 8. Steel declared regular quarters
ly dividemds of 11-4 per cent on com-
mon and 13 per cent on preferred.
March 31st, 1920 guarter met earn-
s after Federal tax, $42,089,019 pre-
larter $36,791,302, year ago,

D. J. & CO.

TORONTO GRAIN
QUOTATIONS
Toronto, April 27.—The gralm quo-

tations on the Board of Trade today
were as follows:

Manitoba wheat, No, 1, Northern
2.80. No. 2, 2.77; No. .73, n store
Fort William.

Manitoba oats, No. 2, cw. 1.11; No.
3, 1.08; No. 1 feed, 107%; No. 2 feed,
1.061%; extra No. 1 feed 1.08, in store

Fort Willlam.
American corn No. 2, yellow, nom-
inal, 1.12, track, Toronto, prompt ship-

Canadian corn feed, nomfnal.
Manitoba barley in store Fomt Wil
Itam, No. 2, cw. 1.79; No. 4, cy. 1.61%;
1.54; feed 1.64.
o wheat No. 1, to 2.01;
2, 198 to 201 fob. ehipping
points, according to freights; No. o
1.92 to 1.93; No. 1 Spring 2.02 to 2.08;
No. 2, 1.98 to 2.01.
Ontarto oats, No. 3, 106 to 1.07,
Barley,
“Buckwihe
Rye, No
Peas, No. 2,
freights outside.
Ontario flour, government standard,
Montreal in jute bags, 10.560 to 10.65;
Toronto $10.60 to $10.65.
Manitoba  flour, and
standard, not quoted.
Mill feed, car loads, delivered Mon-
treal, shorts 68.00; bran 51.00; good
feed flour 3.75 to 4.00.
Hay baled, track Toronto, car lots
No. 1, 30.00 to 31.00; mixed 26.00.
Straw, car lots 16.00 to 17.00.

3.00 according to

government

GENERAL MOTORS
GO SKYWARD

New York, April 27—Shortly afver
10.30 a general buying movement set
in which carried General Motors to
324, up nearly o0 points over last
week's low. Reports from ihe floor in-
dicated short interest had been trap-
ped in stock under 300 and is having
difficulty in covering without bidding
up the stock, No real news has been
forthcoming as yet as to the financing
plans of General Motors. The rumor
will not down, however, that the com-
pany contemplates an issue of 3,000,
000 shares of mew stock at $20 per
share which, of course, at current
prices would carry valuable rights to
shareholders. Bears tried to make am-
munition out of Washington meponts in-
dicating House Democrats and Insur-
gent Republicans had agreed on a re-
troactive tax of 80 per cent on war
profits in order to pay soldiers’ bonus.
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final payment.

this

at 105 and accrued dividend.
February ‘1st, 1920, and payable quarterly thereafter.

CAPITALIZATION
o 89, Cumulative First Preferred Shares. .
J 8% Cumulative Second Preferred Shares. .
COmmBn ShRTEE. i 1o iiitiins s sirisisecnapsssticsonspasnrsarve

less than $1,250,000. To this must be
making a total of assets of about $5,000,000 as against $4,000,000 First Preferred Shares outstanding,

Earnings from existing theatres are at the rate of $200,000 per annum.
With negotiations and construction under way completed, it is estimated earnings for
fiscal year commencing September 1st, 1920,

Full benefit of
Corporation for year commencing September, 1921, for which period earn
should be not less than $1,200,000, which after payment of
in excess of 10% on Common Shares.

and t

Common Stock Bonus will be

be allotted, the balance of the deposit will
whole or in part at any time.

MONTREAL
164 St. James Street

WINNIPEG
$00 Electric Ry. Chambers

Address Montreal, Toronto, 3

Sirs: I/We hereby apply for $................par value Famous Players Canadian Corporation,
Limited, 89, Cumulative First Preferred Shares, and agree to pay for same, or any
allotted to mefus, in accordance with the terms of
fractional share of Common Stock at rate of $30 per s

Cheque to the order of Royal Securities Corporation, Name (in full).....ceeee...

Limited, for the amount payable on application (523

for u?ch $100 par value applied for) should accompany
orm.

5 DR, .. cciisinaniiiagiesinrisapsuad

»

Subscription Lists will close on or before May 15th, 1920

, New Issue

MONTREAL, April 28tk, 1920

$4,000,000

B R R Y

Famous Players Canadian Corporation
LIMITED

8% Cumulative First Preferred Shares

The First Preferred Shares will be Preferred as to asscts and entitled to a fixed cumulative
dividend at the rate of 87, per annum and subject to redemption in all or part on any dividend date
Dividends will be cumulative at the rate of 8%, per annum from

Authorized
$6,500,000
1,000,000
7,500,000

The Corporation has no Bonded Debt
DIRECTORS

ADOLPH ZUKOR, President, New York
President, Famous Players-Lasky Corp. of N.Y.
J. P. BICKELL, Vice-President, Toronto, Ont.
President, McIntyre-Porcupine Mines, Lid.
W. D. ROSS, Toronto, Ont.
Director,
J. B. TUDHOPE, M.P., Orillia, Ont.
President, Carriage Factories, Lid.
I. W. KILLAM, Montreal
President, Royal Securities Corporation, Lid.

Banp of Nova Scotia.

SIR HERBERT S. HOLT,

President, Royal'Bank of Canada.
W. J. SHEPPARD, Waubaushene, Ont.

Director, Royal Bank of
H. D. H. CONNICK, New

Chairman, Finance Commsitee,
Famous Players-Lasky Corporation of N.Y,

N. L. NATHANSON, Managing Director

Toronto, Ont.

dded

We summarize as follows from a letter from Adolph Zukor, President of the Corporations=

1. Famous Players Canadian Corporation is being organized to build, operate as well as acquire
by purchase and lease, a chain of motion picture theatres of large seating capacity from Coast to
Coast. In these theatres the Corporation will display the highest class motion pictures available
including first-run films produced by Famous Players-Lasky £
its subsidiaries.

2, Corporation has twenty-year franchise from Famous Players-Lasky
York, who are the largest producers of motion pictures in the World, supplying 759, of theatres in
Canada and United States.

3. Corporation leases or controls sixteen motion picture theatres with a total seating ca;
of 15,000, mostly located in Ontario and Western Canada.
available for construction of additional theatres, which should give the Corporation operating
theatres with septing capacity of 30,000 by latter part of 1920, and 45,000 by Spring of 1921.

Assets consisting of existing Theatres leased or controlled, etc., have a goi
$4,000,000 First P

ds of

diture of pr

hnical

cash pr

will be in excess of $650,000.
ds of $4,000,000 First Preferred Shares will accrue to

g

Preferred divid

Corporation of New York, and any o

Corporation of New

paci
Entire proceeds of this issue will ﬁ

Issued
$4,000,000
1,000,000
7,500,000

Montreal

Canada.
York

value of not
L

afltfr depre¢iation
w earnings

xpert g t will be lupf‘liod by Famous Players-Lasky
which operates profitably over 100 motion picture t
$30,000,000 in its business and pays 8%, dividends on this capitaliutioq. -

{ Application will be made in due course to list both First Preferred and Common Shares on the

Montreal and Toronto Stock Exchanges.

The larger portion of this issue having been sold, we offer the unsold balance at a price of—

100 and accrued dividend, yielding 8%
Carrying a Bonus of 25% in Common Shares

(One Common Share with every four Preferred Shares)
Payable: 259, of the par value on application.
25Y%, of the par value on June 1st, 1920.
259, of the par value on July 1st, 1920.
259, of the par value on August 1st, 1920.

d to even

Interest will

TORONTO
58 King Street W.

# by parch

NEW YORK
165 Broadway

or sale of fractic

ROYAL SECURITIES CORPORATION Limited

HALIFAX
Royal Bank Buflding

APPLICATION FORM

. John or Winnipeg Office

.

b

Address (in full)

ROYAL SECURITIES CORPORATION, LIMITED

our prospectus dated April 28th,
are.

org
eatres in the United States, employs over

I share at the rate of $30 per share.

The right is reserved to allot none, or a portion only, of the amount applied for. If only a portion of the amount applied for
be :ﬂglied towards payment of subsequent instalments. Payments may i

be allowed on payments at the rate of 8% per annum. Interest will be adjusted upon

54 Prince William Street

LONDON, ENG.
7 Gracechurch Street, E.C.3

less amount that may be
, 1920, I/We will 3¢

anization,

be anticipated in

ST. JOHN, N.B.

csebscsnsssncese s me

Sssccssccsnsensnetne

tecsssscscscsesensme

~

This bill is framed by @ minority
which has not one chance in a hund-
red of putting any such measure
across, In fact Washington disparcu-
es state leaders of Republican major-
ity favor a straight one per cent tax
on Corporation sales as a basis for
bonus tax legisiation. In some respox-
sible financial gquanters absurdity of
some proposed legislation is thought
to make extremely unlikely enactmen:
of any bonus legislation at all.,

SINCLAIR CON.
IN DIVIDEND

New York, April 27—The direoctors
of Sinclair Comsolidated have declar-
ed 8 per cent in stock dividend on the
commor. stock of that corporaition to
be paid in quarterly installments of 2
per cent. This action being subject
tc ratification by stockholdens at their
annual meeting on May 18,

EARNINGS OF U. S. STEEL

New York, April 27-Total earnings
of the United States Steel Corporation
for the first quarter of 1920, shows an
upward tread from whe final quarter
of 1919, the aggregate of $42,098019
representing an increase of $6,207,717
Net income $81,323,701 inorease $3,-
283,426 and surplus of $1,375,085 is o

920, Cotton

Ak High Low Close
325 January . . o , ..3496 34.10 34.20
8% MY oo ces 41710 40.70 40.70
o |duly ... o .. 39.35 . 38.50™-38.60
101 |October . . . ....36.66 35.60 3580
65% I e

% CHICAGO PRICES.

51

106 (McDougall and Cowans)

. Chdcago, April 27—Corn, May $1.74;
60 | July, $1.64%; September, $1.581%.

69% Oats, May 99¢.; July 88%c..

130 Pork, May, $36.25; July, $37.35.

96 Lard, May $19.65; July $20.35.

Ribs, May, $17.95; July $18.73.

86% Corr

o1 Hige, Low. Close
1M (MY o vse o VD 173% 174
24% (July ... .. . weise 07 1643 1647%
15T September . . . ..160 1573 168%
106 | Oats

LIEA cve wee oo +.100 981, 99
138 % .. 90 88% 88%
% ber ... ... 6% % 7%6%
46 Pork

8% cer 2o 4o 40en3635 3625 3828

galin of ‘8,13,),707.

PROFITS OF THE
CON. RUBBER CO.

Momdreal, April 27—The financial
statemuent of the Canadian Consolidat-
ed Rubker Company, Limited, present-
ed at the annual meeting, shows the
proiit efter all charges including pre-
ferred dividends to amount ito 54.94 p.c.
on the common stock as compared
with 49.36 p. ¢. a year ago. The net
profits were §1,751,506 against $1,604,-
851, This year previous current as-
sets for 1919 at $12,870,226 as compar-
ed with $711,297,368 for 1918, and cur
rent liabilities were $73,351,847 agains:
$2.744,721.

Canadian Consolidated Felt Co., Ltd.,
orofits for 1919 were $71,877 against
$69,805 for 1918, current assets $832,.
088,

BANK OF MONTREAL

N(YFICE is hereby given that a
DIVIDEND of THREE Per Cent
upon the paid-up.Capital Stock of
this Institution has been declared for
the current quarter payable on and
after TUESDAY, the FIRST DAY OF
JUNE next, to Shareholders of
record of 30th April, 1920.

By order of the Board.
FREDERICK | WILLIAMS-TAYLOR,

General

Montreal, 30th April, 1920. -

Quebec.

- McDOUGALL & COWANS :

Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B.

Branch Offices: Ottawa, Winnipeg, Halifax,
HEAD OFFICE, MONTREAL.

Orders executed on all Exchdnges,

FOR A GOOD INVESTMENT

BUY VICTORY BONDS

St. John,

FIRE INSURANCE
WwineThe Springfield Fire and Marine

ESTABLISHED 1849,

General Asscts, $10,943,902.88.

NNy

Cash Capital, $2,500,

Net Surplus, $2,331,373.83,

Knowlton & Gilchrist,

Agents.

Pugsley Building, Cor, Princes;
Canterbury Btr'u!, St. John,
Applications for Agents Invited

The Union Foundry and Machine Works, Ltd,

Engineers
Iron and Brass Castings.
West St. John

and Machinists

"Phone West 15,
G. H. WARING, Manager,

New York, April 37.—The decision
of the Supreme Cowrt in the Reading
oase, acute weakne:g of foreign ex-
change, the proposed re-troactive
eighty cent. war tax and several
fa statements of railroad and
dndust: earnings comprised the con-

developments of today's active
d lrregular session of ithe stock

rket.

Early and midday trading was char-
wcterizéd by further substantfat gains
in Reading jwsues. The advance also
embraded affiliated ' coalers, such as
Central of New Jersey, Delaware and
Hudwon and Delaware, Lackwanna
Western, heightening the impres-
of an early aggregation of amssets,
Other rafls, notably Transcontinent.
wls and trunk lines, had theér periods
of activity and strength. Unfon Pa-
offic presenting an excellent report
for 1918, Among industrials, recent
sirength of American woollen was
explained by the issuance of the 1919
wtatement disclosing eéarntnes of al-
Vimost $40 on the common stock,

L Nient than usuaj on its quarterly meet.
Ing today and offered no clue to any
hange of dividend policy. Barmings
for the first three months of the year,
made public after the close of the
market, exceeded popular estiimates,
showing $3.88 gained for the common
stock,

Motors, ofls, steels, eqiipments, hip
pings and numerous miscellaneons
specialties fmrniched their customary
proportions to the day’s enlarged ope-

points, but in every noteworthy case
e were cancellad later.
N Heavy selling of the last hour coin.
fided with a 10 per cent. money mate
and Washington advice indicating pro- |
gress for the war tax measure, but|
oxchange rallied sHethtly. Total |
sales, amounted to 1,250,000 shares.
Raflroad bonds were stronz for a
time, but eased with the stock list at
the end. Liberty issues with one or
two exceptions ‘closed at nominal
Eains  Total sales, par value, aggre
gated $13,275,000,
; Ol United States bonds were un-
§ changed on call.

BIG ISSUE OF
“MOVIE” STOCK

Famous Players to Four Mil-
lion 8 Per Cent. Preferred
on the Market.

Unmmally significant in the devel-
of the motion picture industry
of thi§ cootinent is the public offer-
b; Securities Conporation
on ApMIl 28th next of the issue of $4,
000,000 8 per cent ‘Cumulative First
Preferred Shares of Famous Playere

Oanadian Corporation.
3 Of the many ‘theatrical eunterprises
i financed in recent years by the money
o of the Canadian investor, few fave
4 been lannched under as strong aus.
1 pices as Famous Players Camadian
Corporation, and few have contemplat-
ed a development program so exten-

stve,

" A walusble aswet of the new Cor-
| poration is its close working associa-
{ tion with Famous Players-Lasky Cor-
4 poration of New York, whose Presi-
4 dent, Adolph Zukor, ithe most prom-
- inent figure in motion picture circles,
is President of the Canudian Com-

pany. Famous Playersd.asky is the
largest filmproducing organization in

the world, and provides the Canadian
Company ot only with technical di-
rection bwt with @ most valuable fran-

chive for first run in Canada of Para-

e 3 mount-Arteraft filme,
Thie imgportant flnancial interests be-
hind the Canadtan Oorporation are in-
foated by the presemce on the Board

3 #81fr Herbert Holt, President, Royal
)} -k of Canada; W. J. Sheppard, DI
+ gector; Royal Bank of Canmda; W, D.
Rosn, Director, Bank of Nova Sootfa;
J. P. Tudhope, of Orillia and 1. W.
Killann, President, Royal Securitias
Corporation.,
The Jesme prospectus indicates oper-
ating theatres to the mumber of six-
teen, mostly locatéed in Ontario and
K Western Canada, earnings for which
. for tha ewrrent year are estimated at
1 $200,000. Tt is understood that this
figuro is being largely exceeded; in
fact, earnings of $350,000 for the pres-
ent yoar, an emount more tham suffic.
fent to pay dividend reguirememts om
the First Preferred Shares, without
benefit n increased earnings from new !
constraction, are forecast on good am-
. thority. &
e o The procesds of the new ilssue of
: 4,000,000 8 per vent. First Preferred
res are for construction and ac-

1 Hsttion of theatres. Plane are al-
ady under way for the attainment of

the Corporation’s objective of more

than thirty motion picture theatres,
strategioally distributed among the
rineipal cities of the Dominion from

{alifax to Vancouver, am achieve-
ment that will give it the most ex-
tensive aystiem of Canadiam motion ple-
ture theatres operated under single
corporate eomtrol, and would ssem to
indicato etability both of assets and
earnings, With its construction pro-
gram ( labed, it is estimated that
tho eanings on. the Common Shares
of the Corporation will exceed 10 per
cent.

It is undenstood that the terms of
the public offering will be 100, end
wocrued dividend, with Bonus of 26
per cent, in Common Sharels. Applica.
tion will be made to st both the Pre-
forred und Common Shares on the
Montroul und Toronto Stock Mx-
vl es,

‘>

s Hearst and His Publicity,

‘ (Teronto Globe.)

“Phtriotic Canadian newspapers are
refusing Hearst's money. It is too
much to expeot the same self-respect
from Canadian marufacturems who
have heen supplying Hearst with

United States Steel was less promi- |
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