We have very much pleasure in informing our New
Brunswick clients and the investing public that we have

opened an office at : i r 3 ; i R e 2
105 Prince William Street BAB“E’S "Ew UKR A N ¢
st. John, N. B. . bt RO,
under the management of Mr. A. B. Vessey, who has WEE lY \ STwK ARKH i : Tm Yﬂk .
been manager of our Charlottetown office since it was ? ‘ 1 1 5
opened. ; ‘ v 2ok ;
Direct private wires connect our St. John, Sher- el !
brooke, .\Iolinrenl, Sydney, Charlottetown and Halifax : By Direct Private Wires to J. C.
offices with New York, Boston and Winnipeg. Mackintosh & Co.
We execute orders on commission on all Exchanges. e -
lose < cssani i
Special attention is glven to the requirements of { Nineteen Hundred and Eleven—Past, P'vious High Low C : i
in\'estlv’ars and a well selected list of sound investment Preu:t"and Euture Am Cop. . . 663% 66% 65% 66 New York, Dec. 30.—The last day of
securities is always avallable. 5 Am Bet Sug. 586  57% b66% B57% [the year stock exchange brought a
» The passing of the wave of Christ-|Am C and F'. 64 = ..o ...o oo vrisk business at rising prices. bpecu-
l= B MCCURDY & CO mas activity leaves some quiet in its Am Cot Oil., 46% 47 47 47 |lative opinion seemed to be more
. » . wake, inducing a widely extended :m % :m:ii %.Igg% )zez& 1;:;& ‘;_2,2/: cggfrflutliesnftas 1;.;?@1;:‘: mtr:? oL
t cy w fully the out-|Am an s 8754 & 4 | Epecial , for while e standara
Members Montreal Stock Exchange. lggﬁe;;,-‘ T ,,;:,’%,‘:;;‘:ﬁ, i pusiness, | Am Sug. . .116  115% 115% 1151 |stocks advanced, their gains were con-
iSt. John, Halifax, Montreal, Sherbrooke, Sydney, las well s furnishing oportunity for|An Cop. . .38 = a8 377 37% |fined to a point or less, as contrasted
Charlottetown, St. john’s'Nﬂd_ { the consideration of general results|Atchison. . L106% 106% 10614 1063% | with upward movements of several
i lin 1911. The year 1910 had been one |B and O. .. 1023 103% 103 033% | points, for some of the less promiuent
‘ !of declining volume of business and | B R T. , « 176 T6% 76!4} 767 | issues,
|liquidation in many directlons. It C P R. .. .241% 242% 241% 242 The trading element took advantage
| was hoped in January, 1911, that slow | C and O. «» » 788 .... .... ....|Of the movement in the apeciaities, to
recovery would come, but the outlook | C and S P. ,108% 1083 1083% 1093 |close out some lines of the leading is-
was not viewed with any enthuslasm, [ C and N W, .1421; 144 1433 144 |sus, but the market absorbed these re-
o te il 1 lm the Supreme Court decisions were Chi Cop. . . 26% 263% 2615 2613 alizing sales easily. The stability of
. f 1ur still ahead. ' The recovery did not Con Gas. . 1383 139 139 39 the list in the face of the diversion of
Our L‘St 0 DA H USIE SHAH[S {begin to come until in the very last |{Dand R G. ., 19% 19% 193 19% |interest to obscure stocks, helped to
Ul months of the yvear, and the period [Erie . .. . . 31% 316 3135 811% |improve sentiment.
intervening was marked by the con- Erie 1 Pfd. . Ol dies ses+  sese| Great Northern om"cenlﬂm\tﬁs and
tinuation of the confirmed hand-to-|Gen Elec. , .1 ol ough-Metr n - preferred,

Real Estate For Sale ENERAL PROSPERITY |, Sttcs, s
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| 746 i with a value of $150-|prices all around, but also evidencing |
pheae 1 000; 55,000,000 shingles, estimated atiq return of some deeree of confidence
0,000; 4,000,000 laths, worth $8- cenerated by the impression above

The company employved about

| cperating season

5%

& "\mx, employing about Hi0 men.
Cape Breton Electric i The Bearinger and Chapin plant
Z cut 8 millions of sh es, 6 millions
Railway Bonds | of long lumber and 3 1-2 millions of

laths,
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Phone, M 1983 8t. John, N. B.|! struction ot present, connecting
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fas the drifting silt will be kept from
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UNDERWOOD
“Yhe Machine \é:.;”w.u Eventually 1
Get ewr prices on rebulit and sso- |
ond-hand machines.

THE NEW BRUNSWICK

UNITED TYPEWRITER CO. L™

80 Prince William Street.
§t. John, N. B.

| went “dry
business during the summor, but tk
Joss has been' compensated for

many ways. One well equipped bot

The leading merchants say that mar

more ready cash tukes the place

credit,

but with-}

-1in heed]

men around their mills during the
The prospects are
{ bright for the coming season, as the
company is cutting 20 millions of lum-

Thig plant was sold this fall
to the Dominion Coal and Steel Com-

ve improvements will commence

The company hasjivity

the

work

Building has not been so brisk as
but several re-|
ald ones

new meat market near their s emplovers—the owners of railroad
KG’.SPC the general store. This structure, 3 ) stocks—have as a rule not seen thelf”

1 fitted with a large numt (| prooerty increased,

« for frozen meats and fish, con The crops, of which so much was

erected| vear, passed through a period of some

The Quee L turn oul
rooms on|the

year wa

| consequently two hoiels went out of

now looks after the travelling public.| tion for his opinions, and

outstanding debts have been paid, and

thing like new enterprises. The de- 3914 4214 | ore certificates rose 414 points, and the
Icisions of the Supreme Court render- I Cent. . .140 140% ‘“!'*’ “%"‘ Traction shares 3%, Virginian Iron
[ed in May were looked upon as o step | [ot. Met. . , 163 10 161 16%s |jumped 8 points to 86, a rise of 15
‘in the direction of clearing up the L u'ud N.. <1547 160% 1556 : L:rx% points in the last two days. Buying
trust situation, and at that time the |lehigh Val, .180%, 180% 18014 1809 |of this stock was accompanied by the

3 Nev Con. . « » 19% 20 1985 19% | report that the company had sold coal

| prospects for a large crop were bright
{ Both these hopes were somewhat dis
sipated later in the year. At one time
a crop failure was looked for by the
most pessimistic, and the govern-
!ment’s attitude on the Sherman Law
cast a cloud over the future of large

I

the

only in prices of stocks, but in
seneral depressing feeling.

istration for irs
under the
the impres

Sherman  Act, produced |
ion that a halt had come |

i{the conflict between leaders a reason- |
able course of procedure would ensue. |
{1t was at this time that the expan-
fon in aciivity in iron and steel be-
an, due in part to the drastie cut in

noted s

The volume of business for the year
as indicated by bank clearings has
heen very large and, in fact, only a|
fractional percentage. nrobably
aronnd 2 ner ceni. smaller than that
for 1910. With the average increase
of population the percentage should,
of course. alsa increase, to be nor-
mal, so that the decline is greater
than ihe actual figures indicate. But,
even 8o, the totals run into enormous

| footings, somewhere around 160,000
millions, showing the ceaseless act-
even in somewhat depressed

-|1imes of our vast ponulation, and in-
| dicating that there has at least been
no unusual sufiering. and, while man-
nfacturers and prineipals in the busl-
ve made little profit, labor has
heen fairly widely emploved and at
1! egod wages. Railroad carnings for the
t! vear have o0 kept near the average
of last vear. llere, too, profits have
heen reduced by high cost of mater-
s, and especially by high waees,
that in this line the employed
| have been fairly prosperous, while the

| expected in the earlier months of the
. pas

t| disaster in the summer and failed to

banner figur at. least in

verthel the actual

last, it all were sold,

joon ¢x-! would show up a larger amount than|

o that which would have been realized |
<! in the same wav for the crop of the|
! vear before. But volume of crop is
really what counts, as a large part
-l of many crops is kept on the farm,
where two bushels are better than
.| one
The matier, however, has been re-
versed in the great cotton harvest ot
the vear, mounting up to unpre ed-
s.lented figures, which have dragged
down the fancy prices of 1910, that
- made the South rich, and while work-
r-}ing against the cotton farmer, have
swung the mill business once more
nto line for activity and profit. Nine-
| cent cotton has opened up and set
ie| running the mill machinery which had

s

* on the pst of May last, and | been paralyzed by the high prices of

1910,

o There is one factor in the year's

in| progress about which the most con-

el| firmed pessimist can find no founda-
that is in

".llw course of the nation’s foreign

|

trade. The first half of 1911 record-
of | ed a most remarkable reaction in the
| export situation from that of 1910, in
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prosecution and that i“l?nd_ 1912,

Mackintosh & Co.

ing in today's Sshort session of the
market was largely speclalized a goon}or more than $17,000,000, an increase
undertone prevailed and the average| ¢ $42,000,000 in net deposits, and an
i prices at the close ruled S“l’smmml"nccompan;'ing inerease of 51'8 000,000
ly above last might. i et

The

were among the most prominent.

Company 6

cent.

16t, July 1et. Price 963 per

88,000

‘Nova Scotia Steel
Debenture Stock

Redeenfable at 105 per cent. and Interest payable
January 1st, July 1st, Price 105 per cent. and interest to yleld 634 per

Earnings for 1910 were the largest in the hl.nory of the comblny. 4

and Coal |
Per Cent _

after 1919, Interest

net earnings were

Aﬂ:r full provision for depr

Established

and r
$824,000 against Bond and Debenture Interest of $308,000.

J. C. MACKINTOSH & CO.

1873,

Members Mont

ST. JOHN
NEW GLASGOW

Stock hang

FREDERICTON

HALIFAX
MONTREAL

lands to one of the southern roads, for
an amount sufficient to cancel the out-
standing bonds.

%! In the lst of railroad stock, Can.
5% | adian Pacific, Northwestern, Delaware
and Hudson, Baltimore and Ohio and
Denver and Rio Grande preferred, rose

oo 40Y
.o DA%

L1038

ly Stl Sp.

% | market, aside from the securities from
s { the company itself as the financial con-
dition was well known.

The stock and bonds have been sell-
ing at receivership prices for some
time, and trading in them today was
not excited. The five per cent. bonds
dropped 2% and the preferred stock
a point. The cominon stock barely
{ moved.

The bank statement disclosed the
expected heavy gain in cash, due to
the inflow of money from interior
banks which expected to loan their|
i g st |funds at the increased rates which
New York, Dec. 30.—While the l“‘]‘{nsua.lly prevall at the end of the year.

The actual table showed a cash kain

AT
54

m. « ¢ 08

Total sales—103,200, _
Market closed until- Tuesday, Jan.

e

CLOSING STOCK LEFTER.
By Direct Private Wires to d. C.

Sharp upward |, jonas,

REAL ESTATE THE

BASIS OF GREAT

FORT F

On the Main Line

come up from poverty almost, H

to place real estate—the ownersl
the prime basis of wealth. Large

movements in sucli specialties as
Great. ;\()'rthorr\l Ore and ”“’lkll“" "g"' trade, and better conditions in many
ke ‘&?“;‘ the “1"’”[ ?"rr o r‘;‘;"\lines of business, the fortnightly re-
e W rgart T Great vt port o e Tt crs showe o
L s ooy sind s the surplus. had virtually doubled in
Iy to rf}«\ent ‘newspnpn E s(lor:lrn “(’ ‘}";luxulnhor within the. last period. The!
gr:;i:but:‘; :‘:;ol']';;"‘o“’fe?m“‘l_o\_’:‘"‘, Yet|increase extends over every section of
i X Jne toyaty "= |the country. The reviews of mercan-
;:[ll‘(,ed ?fl}lmsl';l((ex?:lt;xet‘ éf:m“:;ﬁ’:;::‘;i tile agencies, however, spok of a more
o lh: “fu“' wouldabe bt January | OPtimistic feeling, with a condition ap-
which would show that the (~s-ruli-1=’m‘l;l"hm§ bu?ynm-y “f' ’“’S"" ot the
B s SR i O eading departments of trade.
:‘:gc: (‘l:;r;r:n?nl:l ;;;;::gle;;}?: m:.);f_ Another of the large western roads
hl;n of n-urx.'.anizaiion of the Met. St. |§portexl n dgcroase 4 earnl.ng.-,- for
Railway found considerable favor on ;\l(;::_:;b;:“ (f‘hf’rs‘:’f;goop“;:ﬂ‘c!? ri:l(\‘?
account of the scaling down of eap- tion in exbenses Artusily . bal nt':*d
italization and a bellef that the new B n‘ ik s 9 e
company under good mmmgemenl‘,‘.m" decline, leaving the net c.-urnl[lga
could be operated at a profit. The | little changed. Reading and Erie

Despite reports of a brisk holiday

to place their earnings in new

veéstor who acts quickly in acqui

Ritehie Build ng,

FORTUNES

Don’t Waste Your Money in Wildcat L
Propositions, but Invest in

BRITISH COLUMBIA

A Metropotis for 300 Miles Square of Agricultural,
Mining and Stock-raising Territory

O THE UNINITIATED, one of the mysteries of the busi-
ness world is the accumulation of fortunes by men, and

exceptions, men of today who live in splendid homes, own coun-
try estates, have automobiles, yachts and art collections, have

in one life-time? President Taft of the United States, Andrew
Carnegie and other men of insight and action, do not hesitate

made in incredibly short spaces of time, by men of ordinary ab-
ility and meagre resources, because they had foresight enough
lands
pointed to rapid development. Such should be the case of the in-

Four Railways Building That Way--Easy
Terms--No Interest or Taxes

Literature Sent on Request

ALFRED BURLEY & CO

AGENTS WANTED IN N. B.

RASER

of G. T. P. Ry.

eometimes women, who bégan life without a dollar. With rare

ow can such fortunes be made

hip of land, particulagly—as
amounts of money have been

where every indication

ring Fort Fraser lots.

K3

St. John, N. B.

8 made gains.
strength of St. Paul was perhapd as - =
Teassuring as any other factor:. Not.| The bond market was firm and ac.

withstanding the poor earnings of this tive, Total sales, par value, $2,450,000,
company close observers on the floor United States registered fours lost 4
report that the stock is being persis- and the coupon fours % on call on the
tently absorbed by some large inter- week.

est which has used every means toi .
keep the price down. The tone at the
close was very strong and in the ab-

gence of unexpectedly adverse deve-
lopments over the holiday a further
advance is expected on Tuesday.
20,—0ATS-—Cana-
47c.; Canadian
; extra No. 1,

LAIDLAW & CO.

ways preceded by marked increase in|f.aq 0. local white
the volume and activity of steel and| o 190, local white, 45 1-2¢:
iron. This latter we are undoubted-{\o 4 Jocal white, 44 1-2¢. il
ly having at the moment. It is in-|" ?LbuR—Mnniu)ba v*-nl"in;: wheat
duced, as has been said, very largely patents, firsts, $5.60; seconds, $5.10;
by the low prices and the fact that strong' ’hare% '“ a40: 3 iR
many mills areé operating with noj  jcice $4 75 to gaf
profit, or even at a loss. Nevertheless, ¥ =
the buying Is for the future and this
is a complete change from tne rule
which has prevailed for nearly two
vears—of buying only from hand to
mouth., That consumers are stocking
up even on ba;:htlu prices ishevlde?gs to $15.50

of a gain in col ence over the per e

of a month or more ago, When no one slz?tz‘;?%ﬁg”
would take on any new stock which wag| ™ ™ 1 e
not needed for almost immediate de-
livery.

The activity In steel and iron has
been seconded by operations in the

is going on, has been of the most
satisfactory character and the results
of the year will ghow a splendid ex-
cess of expo!ts over -lmports. ’l‘hisI
is one of the basie arguments for pm.\ﬂ,
perous conditions later on. i

Great rivals in business are “"L\veuvrn,

Montreal, Dec.
dian western

No.

$1.95 to $2.05.

HAY—No. 2,

bag, car lots,

NEW YORK BANK STATEMENT.

winter patents,
straight rollers,
$4.25 to $4.40; straight rollers, bags,

MILLFEED—Bran, $23; shorts, $25.
Middlings, $27 to $28. Mouillie, $28 to

per tonm, car lots, $16

By Direct Private Wires to J. C.

WINDOW GLASS.

Over 100,000 feet in Stock. Just land-
ed from steamer Lake Michigan, in the
following sizes. All 100 ft. boxes:

16 o2 21 oz 21 oz Dalhousie has bees wonderfully for-
#x10 24x24 28x32  |junate as regards fires. The fire de-
xi2 24x26 34x32 | partment has been called out only
Gx14 20x28 30x36 | (hree times and in each case the fire
10x20 22x28 36x36 did no great damage as the depart-
1924 20x30 34x36 | pent was on hand in ample time to
14x24 26x26 36x40 control the fires, although the fires
e 2 opind 36x44 | o oured fn the early morning.
ey 2wk The public school has never had
g aaxhe such & number of pupils as this year.
Jaal e Each department has been crowded.
Yoo e ’ A large number of guests took advan-
e Fasne tage of the beautiful surroundings of
sord xg Dalhousie and the genial hospitality
e 1{::% 24x32 at the Ineh Arran House during the
Special Low Prices. summer months. Nowhere can be had

& GREGORY, Ltd. St. John,N.B

The police court has had nothing to!
do with liguor cases, except a (va.«»}
for illegally selling. Since the firat
of May to date only one prisoner has
been put in the lockup for drunken-
ness, whereas formely from 15 to 20
a month was the rule, putting ex-
pense on the town gince many had
nothing to pay and were given time
to leave town.

a more ideal spot to while away the
hot summer days than on the breeze.
famed shore of Dalhousie,

on Draught at

* 12 Charlotte St.

which the foreign trade balance came
dangerqusly near turning against us.
There has been all through the year
a big increase in our export trade,
and while our own domestic opera-
tions have been tinged with depres-
gion, our business with the outside
world, where a vast activity in trade

Tooke Bros. Ltd.
7 Per Cent. Preferred Stock

Sold with a bonus of Common Stock.
Business established 1870, Largest
manufacturers in Canada of Men's
Shirts, Collars, Hoslery, Underwear,

Stock «.cu oo ot

PRI ,
g EARNINGS.

for years ending 1910-11 is as follows:
12 months, ending May 31

*Tho Preferred with ite 7.

Cumalative dividend veprese
e hich In roceived. &
Bas grest =

$1,250,000 $800,000
,250,000 600,000

The net earnings of the Company

A .
Do e ve $209,406.10
105,862.31
Preferred

an at

copper market, and the price of the
metal has advanced to around 14 1-4
cents, at which price good profits
may be realized by all the producers.
Other lines of trade have also shown
heslthy increase, and with the count-
ry's stocks down at rock  bottom,
there is no question that if the politi-
cal horizon were clear, we would
enter at once into an era of great
trade prosperity. It is useless to ex-
pect politiclans to appreciate these
facts, as they are always the last to
learn what the éountry really wants.
Nevertheless, the laws and operations
of trade are se powerful that it is
not impossible to suppose that the
impetus now being gained will rise
to such proportions that even the

CUSTONS REVENDE

The following 18 a comparative
of collect-

ed ot the Port of St. Johh for the
month of ber 1910 and 1911,
and for the two: years:

i
$145,311.91

! ter Fees
T8 .5 ae

Mackintosh & Co.
st

Average—Loans

Specie -inc.,

$16,262,000.

inc., $4,509,000.

inc.,

$7,675,000,
$6,243,000. Legal Tend-
ers, inc., $1,009,000. Deposits
Reserve inc., $3,905900,
Actual—lLoans inc, $18,007,000, Spe-|-
cie inc., $12,622,000. Legal
Deposits inc.,
0381,000. Reserve inc. $7,855,560.
LAIDLAW & CO.

ine.,

| To Policy Holders of

and all notices concerning the com
be sent to him.

| NOTICE |

Fire Insurance Company

J. M. QLEEN, ‘with offices inCanada Life Bullding, Prince Willlam
8t., St. Johin, N. B, is the sole General Agent for New Brunswick,

LONDON MUTUAL FIRE INSURANCE COMPANY OF CANADA.
Established 1859.

the London Mutual

nany's business and policles, must

120 Prince Wm. 8t

‘%A TRUSTEE THAT NEVER DIES"
The Eastern Trust Company

ACTS AS—Executor, Administrator, Trustee, Guardian.
o ————————————
CLARENCE H. FERGUSON, Manager for N. B.

FIRE, MOTOK CAR

]

AND MOTOR BOAT

INSURANCE

JARVIS & WHITTAKER, General Agents, 74 Prince W, St.
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THE BANK OF N

Rest and Undivided Profits.

Total Assets.. «« .+ o o . ous

ONgital CPANLMEYE 5. oo v v s ishaonin bhos S0 b o,

Reserve Liability of Shareholders. .....
Protection for Depositors.. .. .. «eeee see se car ear oy

Total Deposits.. .. so +v oo cvve oon

EW BRUNSWICK .

.$ 925,000
++\ 1,660,000

--$ 7,600,000
ve ee ae e ee oe +.8$11,400,000,

Tenders
$42,-

CHATHAM. INDUSTRIES

Public Utilities

PORTO RICO PREFERRED.
DEMERARA ELECTRIC COMMON,
TRINIDAD ELECTRIC COMMON.
CAMAGUEY COMMON,

Prices on Application,

ete. !
: machinations_of politics and the tur- .
CAPITALIZATION. moil of a Presidential election will be | S"mks
Authorized, Issued, . zmwen lby the increasing strength .
7 pér cent Cumula- general trade. . for investment, ylelding from . 6!4 t
7 Vs to
tive Preferred J. 8. BACHE & CO. §5Y bt onts b

INTGPITE S00W

Review of Conditions of Past
Year Give Rise to Optimis-
tic Hopes in Future—Prop-
erty Trus[u Likely.

Chatham; N. B, Dee, 27.—The past
year for Chatham has ¢een one great
step taken in the path for industrial
greatness and that has been the build-
ing of the line of railroad into the in-
dustrial centre of the town, and given
connection with the principal
and factories of the ity.

railroad at any deep wafer frontage
mthowﬂo%edcwvunmm al
s 18

st & mile,

3*“ m

mills
Pre-
viously the line rah past the town at a
distance of threequarters of a mile
and there was only a short plece of

with the mr:llll-
es, | 8 vent of the
wm Chatham

several deep water frontage propers
ties far more .valuable, as industrial
sites, as they will now be accessible
both by rail and water.
The line is not yet in operation, But
with the advent of spring, an early
opening is looked forward to,
Industrially, the town is the same ag
at the beginning.  Negotiations, howe
ever, are in progress for sale and opere
ation of the Miramichi pulp mill aod if
the transaction goes through it will
mean a very big thing for Chatham, n9
the prospective purchasers, Enﬂlnn
capitalists, have in their plans a pros
Ject to develop and sell motive power
:t ‘t ;ery cheap rate, so that allied ine
ustries may spring up in conn
wl’trli‘the rrnlr mill. 7
e principal industry of the t¢
the J. B. Snowball Co,, has m’.'%::’-?
busy season, and has had its four mills
{n;lm:}’n.z steadily. Two of them are in
*hatham, one at Tracadie one |
M“,x]l:mn';“- and ‘at
e Dominion pulp mill* across
river is running nl‘t?t and :zr. v t.h’:
in_very successful operations, %
industries here include the M
Lumber Co.’s mills, the Mirami
the Miller foundries, John Mc!
vvlvooa:orklu {
;. Walsh's sash door factory.
l Pros 4 1

pects ¥
oparation of the vy, mill g
new raflway line
R gl e o e

/



