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WOUD, GUNDY & GO,

TORONTO

DIVIDEND NOTICES.
NMEXICO TRAMWAYS COMPANY

NOTICE is her%fglm that a dividend

business op the 16th

béollgmof the company will be

er s

dmoto“pﬂl the 16th, 0, to April the

#oth, 1910, both days inclusive, ¢
vidend cheques for shareholders are

D

W‘ at par at the Bank of Montreal,
ow York , N.Y.; London, Fngland;
exico City, H Canada,

M
-nna its branches.

New York City, on or after the
day of May, 1910, will receive in exchange
coupon, the sum of ome dollar

board.
W. B. DAVIDSON,
Secretary.
Torentd, April 7th, 1810. 5555

BANK OF MONTREAL.

NOTICE is hereby given that a divi-
demd of two and one-half per cent. upon
the paid up Capital Stock of this Insti-
tution has been declared for the current
querter, and that the same will be pay-
able at its banking house in this city and
at its branches, on and after Wednesday,
the first day of June next, to sharchold-
ers of record of 16th Ma !

By order of the Board,

B. 8. CLOUSTON,
General Manager.
Montreal, 19th April, 1910, Bite

BALF b BILLION SENT
B BAITAIN TO CANAD

In Last Five Years an Immense
Amount of British Gold Has
Been Invested Hers,

In fivedigars Great Britain has loan-
ed Canada more than half a billion

dollars, or to be exact, $605,458,852.
This sum has been obtained after
five months’ careful investigation by
The Monetary Times, and special en-
quiry from practically every known
reliable source of information. It is
the first authoritative and approxi-
mately accurate compilation regarding
the export of British capital as it
specially relates to the Dominion, and
is a tribute to the painstaking efforts
of Fred Field, the editor, who points
out.that the figures are the best possi-
ble reply to the complaints sometimes
heard that Great Britain is not taking
sufficient financial interest in this
country. He summarizes the invest-
ments as follows:
Canadian bank shares pur-
chased casisve voe § 1,125,000
Investments with loan and
mortgage companies .. 5,719,774
insurance com-
panies’ investments .... 9,781,742
Municipal bonds eold pri-
vately 10,000,000
Industrial Investments .." ., 22,500,000
land and timber invest-
19,000,000
56,316,500
481,061,836
$605.453.852

TMOMOD oiv oo sncacsining
Mining investments .......
Canadian public flotations

in London , .......

That Canada has been a heavy bor-
rower in the London market in the past
half decade is also seen in the care-
fully complied statistics of The Times.
The amount is no less than £98,-
983,917, an average of nearly nineteen
and a_half millions sterling per an-
num. One of the most Interesting
features of this record is that last
yvear's figures represent more than half
the total for the previous four years.

The following table shows the divi-
slon of the large amount publicly
loaned for Canadian development:
Rallroads .......ceo cevisvsess.£47,8568,484
Government 30,756,900
Municipal ... 6,536,863
Light and Power ... 4,046,622
Industrial ...... 3,143,148
Mining 2,349,664
Miscellaneous .......... cereess 2,108,806
Land and timber ............ 1,661,140
Paper and pulp .. 542,600

PO .. i i 7o £98,983,917
The Times’' compilations in full are
given in a special six page supplement
and will prove very valuable to fi-
nancial interests on-both sides of the
ocean.

veevea

sssassensgrnns

vesaveraes

¢ svressnans

¥

position than it was.
pressed ‘in that loans
* this is expected to continue. The

ich is having an influence on

can they?

: are growing much faster than deposits. Commer-
-cial’wants are undoubtedly making heavy demands on the banks, and

demands are accommodated, and it is this
, the prices of securities. The stock
markets should feel grateful if they can hold their own for a time, but
“" HERBERT H. BALL.

= Speculators Neglect Market

BUSINESS DEMANDS. AND THE STOCK

World Office

Thursday Evening, April 2 g

With the publication of the weekly Bank of England statement

and the monthly statement of the Canadian chartered banks to-day, some

relief was felt in financial circles. The Canadian banks made a better
showing than was looked for, and the English bank is in 2 much stronger
The increase in commercial loans in Canada gor-
H roborates the impression generally ‘held, and dissatisfaction is only ex-

Canadian stock markets -cammot ex-

|
1

_Wall St. in Another Dull Spell

Mete Gold Shipments Act as a Chill te New York Stecks—Torento
Exchange Also in the Doldrums. T

World Office,
Thursday Evening, April 21.

The only matters of comment in local
financial circles to-day were the bank
statements, which were announced,
and the proposition submitted by the
Mergers Syndicate on the steel and
coal issues at Montreal yesterday.

It has been expected that the Canadian
banks would scarcely have held their

eposits intact during the .month of

arch and an increase, more particu-

ly in the notice deposit, was consid-
ered a satisfactory state of affairs. A
large increase, however, in commercial
loans was subject to some criticism
and offset any of the good fedtures
which the bank statement presented.

'g,'he large increase in the percentage
of reserves-in the weekly statement of
the Bank of England was considered
more than favorable, but the announce-
ment from New York of a further en-
gagement of three millons of gold for
Europe offset the betterment in senti-
ment which came from the Bank of
England figures. »

Speculation at the Toronto Exchange
was exceedingly dull. Prices barely
held their own and only in an odd in-
stance could any advance be cited.

The operations in Nova Scotia Steel
came into effect again to-day, and in
the absence of real stock, the price was
advanced to 83 at the close without of-
ferings In this market.

The attempt to distribute some of the
Quebec Light and Power stock and
Black Lake had an immediate influence
on prices and both dropped back a
large fraction with the profit-taking
movement.

There wa® a small amount of realiz-
ing In the investment stocks, and it is
believed that this is the result of hold-
ers changing these substantial secur-
ities for the purpose of entering more
speculative issues. The market closed
absolutely dull and without any defi-
nite appearance of making any big
movement in the immediate future.

Wall Street Poirigers.
Serious rioting in Presséd Steel car
strike.

Kight, Yancy f& .C(;. cotton dealers
of Decatur, fail for‘ 83‘.000,000.
L]
General market in London dull, with-
out important cl:an.ge‘p.

Iron Age says volume of new busi-
ness, th most of large steel compan-
ies, falls short of the average of last
month.)

. * B

American Can officials report good

all round business, and an increase in

orders.
. = 9

Harvester report for year ended Dec.
31, shows nearly 138% per cent. earned
on new common ‘steck..

Further cutting of prices by indi-
vidual anthracite operators reported.

Money In Amt;m:ln.n advancing and
call funds S‘per"co:n.. and upward.

Pittsburg district soft coal mine op-
erators and workers agreed upon de-
tails of revised wage scale demands.

* 5 »

Soft coal operators and miners of
central bituminous district unable to
agree on wage scale, and if no result
reached to-day, strike of 40,000 mine

workers may result. :

s s * \

Controller of Currency reports that

resources of 7082 National Banks in

United States increased $473,040,502
within a year.

L

President Ripley of Atchison has an-

nounced that the company is planning

to spend $31,000,000 during the current

year,
. &

Joseph says: Soon thére will be Im-
provement in Coppers, following that
of Steel and Rubber. Speclalt:es: Hold
Chesapeake & Ohlo, recoveries soon
coming. Buy Steels and M. K. & T.

for turnms.
- s »

The directors of the;B & O., Chicago
Terminal R. R. Co., have authorized
an issue of $50,000,000 43¢ per cent. 50-
vear bonds secured by mortgage on the
entire jerminal property here.

- 2 L
We would still be éo'hse_r:‘ath'e in

NATIONALTRUSTCO.Limited

18-22 King Street East
TORONTO

CAPITAL ..
RESERVE . . . .

$1,000,000
650,000

This Company, with its experienced staff,

is in a position to administer estates ef-

iciently and economically.We solicit inter-
regarding

views and correspondence

J. W, FLAVELLE,
PRESIDENT

3*]'1‘.

W. T. WHITE,
GENERAL MGR.

buying, especially as the general list

depends so thoroly now on the action

of Steel. On any sharp deciine, how-
regard

ever, we would 800d stocks
Wworth buying for a rally, and lle

holdin,

soon feel the
=Town Topics.
There 1s a cert.&i‘ l; i
n
ment that has been o,l‘lJu i
course, according to our in

vesti 3
It has sted by the gations

May |
Y Increase Dividend.
Norfolk and Western directors will

rother exp

Company’'s earnings are a.
highest point ever x-eached.t i

Total Outflow Nearly $25,000,000

NEW YORK, April 21.—The engage-
;nent of $3,000,000 of gold coln to-day
or shipment to Londen makes a/ total
:;‘7 B(t;)lh moveemnt

/600,000, and brings ‘the /toi -
&a.rd flow of gold this ym"kom”ﬁ:ﬁ%t.-‘

LONDON BANK STATEMENT

8hows Good Increase in R
Proportion to Liabilty,

——

LONDON, April 21.—The w
, — eek!)
statement of the Bank of Em-lan;
shows the following ch

anges:
.'I'ot.al reserve, increased £2,018,000;
circulation, decreaged £111,000; bullfon,
incressed £1,907,440; other securities,

decr: £1,493,000; other de: osits, de-

Wmszmo; public aep%ms.’ de-
eased £1,365,000; notes

creased £2,055,000; govern:

ties, decreased £3,655,000,

The proportion of the bank’s reserve
to llability this week is 50.68 per cent,;
last week it was 43.95 per cent, ’

The rate of discount of the bank re-

mained unchanged at four per cent,
to-day.

MILLING INVESTMENTS

President of Lake of Woods Invests
In Other Rival Companies.

eserve

g inferests of the
country have in' Can fan, as wel] as
in their own concerns,
the fact that Mr.
who s the president
the Woods Milling Comj
tion to being a very large
in his own concern, is also a share-
holder in the three other largest Can-
adian milling concerns, namely, the
Ogilvie Flour Mills Co., the Maple
Leaf Flour Mills Co.. Limited, and
the Western Canada Flour Mills' Co.
Mr. Meighen down in Montreal has the
reputation of being one of the most
careful and shrewdest Investors on the
local street, and that he should have
decided to become a shareholder in the
rival concerns, as well as. in his own,
must be regarded as rather significant
of the great belief he has in the
milling industry of the* country,

Twin City Earnings.

The Twin City Rapid Transit Co.’s
earnings for the second week of April
amounted to $125,466, an Increase of
89074, or 7.18 per cent. over the same
week last year, and $24,594 over the
corresponding period of 1908,

On Wal| Street,

Erickson’ Perkins & Co. say at the
close: The quietness of stacks to-da\;
reflected absence of important inter.
ests, and a willingness to see a drift-
ing market for the time being. How
leng this wil] continue we will not
venture to guess, but if there is no in-
dication that the Stee] dividend is to
be increased, it would be only natural
i? stocks ranged within narrow limits
until after next Tuesday's Steel meect-
ing. Leaving the Steel dividend out
of consideration, the labor situation
is such as to warrant extreme caution.
The rubber speculation abroad reced-
ed still further to-day, the collapse,
some believe, is near at hand. This
should indirectly help our  market,
after the rubber craze has subsided.
It will direct attention to a safer me-
dium of speculation on this side.

J. P. Bickell & Co. say at the close:
For technical reasons stocks were
strong in the early trading to-day. We
_belfeve that the shock given to.conti-
dence by federal activity of last few
days has been sufficient to check busi-
ness and liquidation of the market
seems to be In order again. It is evi-

dent that stocks will be for sale on
L)

owed to run its.

for that cfty of|'

do. e %

Oapital Authorized $10,000,000.00
Oapital Paid-up - /000,00
l-nrnhuu ’ ey :meoo

1 iuq aid Letters of
ﬁMAMhde

SPECIAL ATTENTION QIVEN
TO COLLEOTIONS.

'8AVINGS DEPARTMENT)

Interest. allowed on deposits, from
mot “deposit, &t all Branches of th;
throughout the nonmuoun%t

every rally regardless of present earn-
ings of corporations, §

Chas. Head & Co. to R. R, Bongard:
While the stock market to-day was
decidedly inactive and transactions re-
presented merely the backing and fill-
ing of room traders, there was a bet-
ter tone and prices showed a fair rally
under the stress of bear covering.
Money continues easy and the crop
outlook is favorable for this time of
the year, so that we see no reason
why the market should go much lower,
On fair recessions active standard
issues shiould be & purchase for quick
returns,

e

Local Bank Clearings.
Past WeeK i...eesescsasecsss..$30,820,046
Week ago .. 29.428,213
YORT SEO irvoccossssionnnesss v 20,0I8ATT

British Consols.
April 20, Aprit2l.
Conpols, money ...... cenes BI04
Consols, account (May).. 81% 81lg

. Tractions in London.

Playfair, Marténs & Co. reported the
following prices on the London market
yesterday (Canadjan equivalent):

Sao P awasisscssnsscsss YR
. 9%
Mexicgn Tramway o 127% -
Money Markets,

Bank of Pugland discount rate, 4 per
cent. London call rate, 3% to 3% per cent.
Bhort bills, 3% to 3 16-16 per cent. Three
months’ bills, 3% jper cent, New York call
money, highest 3 cent., lowest 21, ps;
cent., last loan 2% per cent. Call mon:
at Toronto, % per cent.

Foreign Exchange,
Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows:

Buyers. Secilers, Counter,
N. Y. funds.... 1-32 dls, par.
Montreal f'ds.. par, par,
Ster., 60 days.,821-32 9 9%
Ster., demand..) 22-32 9% 10
Cable trans..,.918-16 9 27-32 10'%4
~—Rates in New York—
? Actual, Posted.
Sterling, 60 days sight..... 48440 4%
Sterling, demand .....,.... 487.70-80 489%
'lrarento Stocks.
Aoyl i o APril 20, April 21,
A Ask. Bid., Ask. Bid.
-n/
. preferred ...... 9% ... oLe
Bil.‘:k thkg COMorupee 5% 25% 2% %
0. preferred ...... 8 ..,
B. C. Packers, A.....
do. B SIS I
Bell Telephone . I
Burt F. N, conr; are
do. preferred .
Can. Cem. com
do. preferred
Can. Gen, Elec
Capadian Salt
GV R . e

6% 75 6%
U5 U8 15

do. preferred .......
Consumers’ Gas ......
Crow’s . Nest. .........
Detroit United

Dom. Coal com....
Dom. Steel com.....
do. preferred
Dominfon Tel,
Duluth-Superior ...... 14

Elec. Dev, pref
International Coal ... vos
Illinois preferred ....
Lake Superior .......
Lake of Woods.......

do, preferred .........

Laurentide com. .....

do preferred ...... ...

Mackay common .....

do. preferred .......
Mexican L. & P

, preferred ......

Mexico N. W. Ry.
Montreal Power .
M., St. P, & S8.M.

Mexico Tramway

Niagara Nav.
Northern Nav.

N. 8. Steel ... we

Ogilvie common ..... .,

do, preferred

Penman common ....

do. preferred . P . ...
Quebec L., H. & P.... B 4215 42
Porto Rico 42 43 41%
Rio Janeiro M 94
Rogers common 6 163 ~ 165 163
do. preéferred

Contln-ue_d on Page 11

Office To Let

Desirable front office, with two pri-
vate rooms and outer office and vault;
suitable for law or financial firm.

For full particulars apply to

A. M. CAMPBELL

12 RICHMOND STREET EAST
Telephone Main 2851,

SterlinTg Bank

~Between, Banks— ™

of Canada

Notice is hereby given that a divi- |
dend of one and one-quarter per cent.
(1% per cent.), for the guarter end- |
ing 30th April instant (being at the |
rate of five per cent. (5 per cent.) |
per annum, on the paid-up capital
stock of this bank, has been decla !

the Head Office and Branches of the
Bank on and after the 16th day of
May next. The transfer books will
be closed from the 16th April to the
30th April, both days inclusive.

The annual.general meeting of the
shareholders will be held at the Head
Office (corner of King and Bay|
Streets) on Tuesday, May 17th, 1910,
the chair to be taken at 11 a.m.

By order of the Board.
F. W. BROUGHALL,
General Manager.

Toronto, April 12th, 1910.

—

lBorse

The Investrent Trust Company, l_.‘lmi‘tedff

ON BEHALF OF THE UNDERWRITERS, OFFERS :
AT PAR OR $100.00 A SHARE

$1,250,000 of the 7% Cumulative Preferred
'With 50% Bonus of Common Stock |
OF »

”“:::ailLlﬂiiiiL‘:’liiiillﬁ'4 7 .5'T T o 3
‘& M i" i I’l : Limited

e

(INCOBPORATED BY LETTEES PATENT UNDER THE COMPANINS' AOT, OANADA)
Authorized. ‘ ; ; CAPITAL STOCK. =~ - : Issued,

,000,000 7 per cent. Cumulative. m‘_. e bos e R 148500 Geassse gessasss Sea seseie s Gwe o snsecBl050,008
32000000 Common

St Pesesenss Fen S4s 344 SPE 444 _4HII4INN UM Bre e oSN eie o-ooéo-« e see ovw ‘

6 per cent. First n-o#u. Fund, 20 y.-;-,.“..... i b i Tqshom a¥e. e m ‘.

The 373??‘:3"%'2% e nﬁxf:ﬁ;&umnqml peunts a8 m'i #‘ﬁdnm- ’f

e subscriptions have already béon recsived for 185,000 of the abeve prefcired shires 434 the sllotmest of |
them has been guaranteed. g ‘ e £ -4
Subscriptions will be payable as follows - , et ‘ 7

1) v et | Or tho whole may B paid up 1a fall on alletmont or say |
due date of any subsequenmt installment wnder &isceunt :

at the rate of 0% per samum.

25% o e 1st of June, 1910,

25% on’the 1stiof July, 1910.

25% on the 1st of August, 1910, Z

100% : 1€ & 5

BOARD OF DIRECTORS ¢
The following gentlemen have consented to a¢t as Directors ‘ :
1.D. F’LAVELlLE, Lindsay, om.--rf:?uent of the E. V. TILLSON, Tillsonburg, Ont.—President of the
Flavelle Milling Company, Limited. Tilison Company. g i

3. P. BLACK, Motitreal, Que.—Director Dominion | 1 "' R a0 S
wer:
Y

Textile Company ; Director Montreal Cotton % .the lc"’ i u‘umpg Com: , Limited;
Company. Dlmtnwoc m’fm Light, Heat & Power

C. 8. WILCOX, Hamiiton, Ont.—President i1~ Compeny.... % b
ton Steel & Iron Company, Limited ; D T GEORGE GOLDIE, Toronto, Ont.—Vice-President.
Goldie Milling Company, - G

&

Traders Bdank of Qanada,

BANKERS OF THE COMPANY—Traders Bank of Oanada.
TRANSFER AGENT-—The Investment Trust Company, Limited.
REGISTRAR—Montreal Trust Company. e .
SOLICITORS—James Bicknell, K.C., Toronto ; H. A. Lovett, Montreal.
HEADOFFICE . - =« . TORONTO ST b
MILIS AT TILLSONBURG, LINDSAY, TORONTO, LONDON, MITOHELL, SEAFORTH, FERGUS, EMBRO,
WOODSTOCK, AYR, GALT. 5

OBJECTS %gommn- COMPANY'S STRONG .
{ Cereal & FINANCIAL POSITION,
The large amount of ad-
aitional capital being placed
in the treasury of the new
. company, besides permitting

of the erection of a new mill |

and o line of elevators, will |
provide it with the ample
capital - of over

é
|

§i§£
!;tg
it
T

ii
)
i

{
:

gése
H
.lif:!'
i

$600,000
Mosat of the men who W&*
helped to make the com--
panies included in the com-
solidation pre-eminently sue-

- cesstul, besides retaining s
very substantial finaneial in- |
terest in the new company,
will be actively identified |
with it. Mr. J. D. Playsile, |
of the Flavelle Milling Co, |
will -~ be " President. ~ Mr. ‘|

ay:
2,860 bbis. catmeal and rolled
oats :

3,200 bbis. flour.
100 “  rolled wheat.

barley.

840 tons of feed.
—And g total elevator ca-
pacity of 780,000 bushels.

OONTRAOTS,

Pursuant to the provislons of Seetion 43 of c Chapte ‘ : ;

ada, 1506, the followhrcm are noted: e onpsui.u' i T 79, Revised Statutes of h: ¢
Agreement between James Wilson & Sonms and A. J. Nesbit Mor ' .
real v, Limited, and A. 3. Neabitt datod torh suarch 10th, 19%6;

tweenh Woodstock Cei 10t L
R. Ross and A. J. Nesbitt, 10th Maroh, 1910; agreement becweon the. m ?,.’1," ;

and A.J. N dated 10th Ma 1910, eement betw ng C
- -blikm reb, agT een the Fiaveile

aﬁi?‘ﬁ{;i;__

: : e
and forms of obtatned from :
54 Torouts Sk ety W Bovemem  Tree

Appiications may be sent to L “m M m% s
The lnvestmeat Trust Go., Limited . The Traders Bank of Ganada

Montreal Royal Bank of Ganada

T TorONTO ook AN TORGNTe TSR T
J. P. BICKELL & COMPANY WARREN, GZOWSKI & CO. :

Lawlor Bldg., cor. King & Yonge-Sts., T

Mombers Ghicaso. Board of Feade s T o c K s A N D B o M D ::;‘,{

Members Winnipeg Grain Exchange
GRAIN-COBALTS
N. Y. Stocks, Bouds,~ Cotton snd
Orders executed on all the leading Ex
Direot private wire to New York, -
4 Colborne Street
TORONTO

: Provisiéns,
Direct Wires to New York, Chicage

Phome Main 7801
FOR SALE

and Winnipeg. Also official quota-
tion wire direct from Chicago Board
SPECIAL OFFERING OF
2000 shares Diamond Coal,
Alberta. :

S$TOCK BROKERS ETC,

of Trade. Correspondents of
FINLEY BARREL & CO,
Phones Malin 7374, 7376, 7370. ed?

GEO. 0. MERSON & COMPANY

CHARTERED ACCOUNTANTS,
Trusts and Guarantee Building,

16 KING ST. WEST, TORONTO |

Phone Main 7014. edtt

|- - STOCKS - -

¥ J. E. CARTER
Investment Broker, Guelph, Ont.

and that the same will be payable at |

THE ' 1

Toronto General Trusts Corporation [|/=

PRESIDENT: ‘

Hon. Featherston Osler, K.C,, lat(n) :; Justice of the Court of Appeal of |
ntario, B

VICE-PRESIDENTS:
' Hon. J. J. Foy, K.C.,, M.P.P,
DIRECTORS:

Sir Aemilius Irving, K.C., Sir D, H- McMillan,
Hon. Robert Jaffray,
Hamilton Cassels, K.C.,J. W. Langmuir,
8ir. Wm. Mortimer Thomas Il.ong, E. B. Osler, M.P,
lark, K.C., W. D. Matthews, J; G xC,
Hon. W. C. Eawards, Hon. Peter McLaren, B. BE. .
Hon. J. M, Gibson, K.C., J. Bruce Macdonald, D. R. Wilkfe,

A. C. Hardy, Frederick W
MANAGING DIRECTOR: J. W. Langmuir. i

ASSISTANT MANAGER: A. D, Langmuir., SECRETARY: Wm. G. Wataon.

Dyment, Cassels & Co. ‘

" * Members T. Stock E:
s Toronte xchange 4

:NV“ESTQB_&
BAILLIE, WOOD & CROPT |
98 BaySireet Torents, Ont

W. H. Beatty,

John L. Blaikle,
W. R. Brock,

Samuel Nordheim'ex:,

BOY DUMINTON OIC SHARES WOW

| e
A——




