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THE TORONTO WORLD 8;

MONDAY MORNING8
S383 ICIdo. preferred ....

Ontario & Western
Pennsylvania ..........
Reading ..............
Southern Railway .............. 16%

do. preferred ........
Southern Pacific ...
Union Pacific ............

do. preferred ..........
U. S. Steel common

do. preferred ..........
Wabash ...........................

do. preferred ........

THEforce, however. Is the strength and ac­
tivity of the bond market which points 
moat logically to Investments of the 
better class of stocks, both railways 
and Industrials, which have up to this 
time sustained their dividend records 
thru periods of business depression 
and panic.

Enormous accumulations of funds 
have practically enforced Investments 
and as Is pointed out every day large 
additions have been made to stock­
holders' lists In all corporations, with 
a consequent reduction In the floating 
supply of these securities.

J. R. Helntz & Co. wired R. B. Hol­
den : Very heavy buying was again 
the feature of the trading In Southern 
Pacific to-day. 
for very much higher prices and we 
expect to see It made the bull leader.

38%88%
cz%IMPERIAL BANK 62%

JOINT DEPOSIT ACCOUNTS m,57% f15% III41%ilTwo or more persons may open a Joint account with this,Corpora­
tion, and either may deposit or withdraw money. This Is con­
venient arrangement for husband and wife (especially If the former nas 
sometimes' to be away from home), mother and daughter, two or more 
Executors or Trustees, or any persons who may be associated in an m- 
vestment or business of any kind. In the event of the death oreitner 

p person, the amount oh deposit becomes the property of the survivor.

Interest at Three and One-half Per C«nt
Per annum will be added to the account and compounded FOLK times 
A YEAR.

Canada Permanent Mortrfatfe Corporation,
TORONTO STREET, TORONTO_______________

87%8674OF CANADA 3*4%112%
S383
37%... 87*4 

...104%
... n% 
•*21

Montreal Stocks.

Head Office:
32-34 Wellington St. East 

Toronto

105%
Rise atu%

22 Dm
... .$10,0<HM>00.00 

4,0704*00.00 
... 4,870,000.00

Capital • authorised 
Capital paid up ... 
Rest ................. ............

Asked. Bid.
158%Canadian Pacific Railway.... 159 

Illinois Traction preferred.... 87%
Dominion Coal ........................................
Detroit United .......................................
Dominion Iron 

do. preferred ......
Mackay .......... ..............

do. preferred ..........
Power .......... ............................ .......
Mexican L. & P............................... 47%
Nova Scotia ........ ............................'. ...
R. * O. Navigation .............................

87%
50%A branch of this Bank has been open­

ed at the corner of King and Sher- 
bourne Streets. Toronto, under tne 
management of Mr. F. J. Peterson. 136

39%
17%18

Liverpool
. day 1.1-sa I 

day and co

63%65
63%64This stock Is tipped
64%65%

When Panic is Forgotten 
And Confidence Restored

96Mexican II. * P............ 47% 47% 47%
M. s.p. & s.s.m........... m% ii9% 112, no

do. preferred ................
Mexican Tramway ....

—Navigation.—
Niagara Nav..........................
Niag., St. C. & T..............
Nlplsslng Mines ................
Northern Nav.
N. S. Steel com

46%
We think this stock will be the fea­
ture of the market next Week, altmy 
there Is liable to be a good deal of lr-

At52
lower than 
tower, and 

Winnipeg

76
34%36%Rio

182%regularity with stocks moving in dif­
ferent directions.

Montreal Street Railway ...... 184
Twin City ............................ ..
Soo .......................... . ......................
Toronto Railway .......................
Duluth...................... ........................

do. preferred ..........................

118118 86%86%7575 110%111% 66; year a*
Chicago d 

contract ti:\ 
Russian j 

000 bushelj 

yanubian I 
bushels; coi

6% 7% 6%
.. 99 ... 100 97
.1 54 62 54 62

North Star .................................................................
do. preferred 

Prairie Lands ..
Rio Janeiro ........
R. & O. Nav. ...
Sao Paulo Tram 
St. L. & C. Nav
Tor. Elec. Light..........
Toronto Railway .
Twin City ..................
Winnipeg Ry.............
Trl-Clty pref..............

98%99Wall Street Pointers.
President Harahan of the Illinois 

Central says freight rates must be ad­
vanced.

TORONTO STOCK EXCHANGE.DESIRABLE VACANT LOT 
FOR SALENew York Stocks Will Be Put Out at Good Round Figures 

- Resume of Toronto Market.
15
24 f—Sales.—

Bell Telephone—25 at 131.
Illinois preferred—10 at 87%.
C. P. R.—50 at 158%, 1 at 157, 124 at 158% 
Toronto Railway— 25 at 98%.
Detroit—200 at 39%, 25 at 39%, 107 at 39, 

10' at 37%.
Textile bonds, C—86000 at £2.
Coal—25 at 51.
Lake of Woods-37 at 85. 60 at 86%, 35 

at 86.
Havana—100 at 23%.
Hochelaga—8 at 136.
Havana preferred—10 at 72%.
Power-110 at 95. 70 at 94%. 115 at 94%. 
Coal preferred—50 at 96.
Steel—1Q0 at 17%.
Switch preferred—4 at 95.
Mackay—75 at 63%, 25 at 63%, 25 at 64. 
Commerce—7 at 160.
Lake of Woods pref.'-56 at 113%, 5 at 113. 
Richelieu—26 at 76%.
Rio bonds—85000 at 80, 32000 at 79%.
N. S. Steel—25 at 52.
Mexican L. & P.-100 at 47, 25 at 47%. 
Toledo—25 at 13%, 10 at 13%.

180 170 180 170
86% 34% 36 34

ÆMILIUS JARVIS & CO.On the Southeast Cerner e" Bathurst 
Street and Rreeberry Avenue, Money 

. advanced to build. For full partlcu 
lars apply to-

• • •
April gross earnings of railroads ex­

pected to show worse than any yet re­
corded.

unfavorable to the market. The busi­
ness situation Is, perhaps, responsible 
for this condition of the public mind. 
The large weekly decreases which are 
now being shown by the C. P. R. and 
the G. T. R., and also by the C. N. R.. 
for the first time, together with the 
announcement that the rail mill at 
the Soo had been closed down, were 
not favorable Rems of news during 
the week.

World Office.
Saturday Evening, May 9.

The Improvement In the market an­
ticipated In these columns last week 
and several weeks previous has fully 
materialized, and new high prices for 
the year have been made by several 
oi the speculative sureties during the 
week. It Is no doubt strange to most 
market operators that stocks should 
advance when business conditions arc 
in a semi-paralyzed state and the 
Outlook, as viewed by hard-headed 
business men, Is darker than the pest. 
The only explanation of this is that 
ertick manipulators necessarily work 
in opposition to the public, who, It 
tney did anything in the market at 
present, would go short. The public 
undoubtedly are short on stocks, and 
It Is the intention and evident aim of 
the big New York syndicates to put 
tueir specialties out at a time when 
conlidence has been restored and 
panic forgotten.

Events, If 
vored the
Money continues to filter to 

' York, and no addition to the gold ex­
ports has occurred. The strength of 
sterling exchange towards the week­
end signifies a return to the gold 
movement, but this can be accepted 
with equanimity, owing to the easy 
elate of the money markets. The suc­
cessful flotation carried 
I*ennsyl vania • Railroad has left Its Im­
print on the Impending Union Pacific 
Issue. The stock market is being ar­
ranged for a due reception of this an­
nouncement, the authorization of 
which was given at a shareholders’ 
meeting on Thursday. It might be- 
eccepted that the Union Pacific bonds 
have already been arranged for, and 
all that remain.» Is for the syndicate 
to announce that the flotation was 
subscribed a large number of times 
In excess of the issue.

• , *
The May crop report Issued on 

Friday was variously construed. The 
stock market appeared to regard It as 
excellent, while the speculative grain 
exchanges took the opposite view. The 
condition of winter wheat on May 1, 
"While in excess of that of a year ago, 
owing to the decrease in acreage, in­
dicates a smaller crop than last year. 
The action of both the grain and 
stock market Is able to be Justified 
according to the reasoning adopted. 
As so much depends upon this sea­
son’s crop, it is. essential that from 
now on a strict watch be kept on the 
prospects. Com planting and other 
farm work have been delayed by In­
clement weather, and It Is to this 
more > than anything else that the Chi­
cago grain market owes this week’s 
strength. It ts not an anomaly to 
find both stocks and grains advanc­
ing together, and this was witnessed 
In 1904.

----- -Members Toronto block Exchange—
8 Princes Street128 127 128 127%

120 ............. ...
16 Jordan Street, 
Toronto, Oat. London, K .ig.

STOCKS AND BONDSA. M. CAMPBELL• • •
Duns’ review says manufacturing 

conditions show little change, much 
machinery being Idle and new busi­
ness coming forward slowly.

0 * »
Bradstreets says reports from the 

leading Industrial centres are still of 
great quiet.

12 Richmond Street East
Telephone Main 1851.

ST.99% 98% 99% 98
87 86% 87% 86%
.. 151% 155 153
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F: H. Deacon & Co.EVANS & GOOCH—Banks__
,...160%... 160 ... 
... 226 .
... 187% . 
a. 212 .

Commerce ........
Dominion ........ ..
Hamilton ..................
Imperial................ .
Molsons ......................
Merchants’ ..............
Metropolitan ..........
Montreal ..................1
Nova Scotia ........ .
Royal ...........................
Ottawa................ .
Standard ..................
Toronto ........ . ....
Traders’ .................... .
Union ........................

Resident Agents
North British and Mercantile insurance Co

General Ins urance Brokers. 13#
Offices: 26 East Wellington

225226 MEMBERS TORONTO STOCK 
EXCHANGE

Inveetment Bonds and Stocke 
72 KING STREET WEST 14

187% 186% 
212 211 
200 197
... 155%

» » »
A feature of the dealings on the 

market the last few days has been 
the volume of business done In brok­
en lots, ranging from two to fifteen 
shares. Some Infer that these deal­
ings represent Investment purchases. 
On the other hand, however, many 
brokers state that their orders have 
been sales rather than purchases, and 
from this It might be gathered that 
the public Investors were the sellers. 
If this Is the correct diagnosis of meet 
of the week’s business. It is, perhaps, 
the best Indication of an advance In 
prices later on, as the stocks disposed 
of must have gone Into the hands of 
the large holders, who will seek an 
opportunity to get rid of them when 
a favorable moment presents Itself.

* ♦
-The only fluctuations In the mar­

ket were the direct results of the 
operations of syndicates, the chief of 
which occurred In Winnipeg Railway 
and the Rio securities. Dominion Coal 
struck a higher price this week, even 
after the announcement that negoti­
ations for a settlement between this 
company and the Dominion Steel Co. 
are practically broken off. Strong lo­
cal feeling exists that the coal shares 
are an excellent buy for a long pull, 
and the stock which Is being sold here 
is evidently coming from Montreal. 
The actual Investment securities have 
maintained a very steady undertone, 
with some shares advancing on the 
execution of a few small orders. More 
confidence Is felt in this branch of 
the market than In the speculative 
list, and a gradual absorption of the 
floating supply of the same, and the 
financial Institutions Is gradually be­
ing taken up by permanent holders. 
The speculative outlook Is none too 
encouraging, and greater activity will 
have to be brought about at the In­
stigation of those who usually profit 
■by such movements.

• • •
Resumption of gold exports Is pro­

bable, due to foreign stiles of our se­
curities and light demand for supplies 
of commercial bills.

Central News, Limited, of London, 
special cable, reports money abundant 
In London.

237 234% 4 COBALT STOCKS STOCK BROKERS, ETC.
... 218 ...
... 218 216
.................. 206
126% ... 125%
... i. . . f, - » • "

—Loan, Trust, Etc.—1 
Agricultural Loan ...
British Am. Assur...
Canada Landed ..........
Canada Per.......................
Central Canada ............
Colonial Invest. ..
Dominion Savings 
Hamilton Prov. .
Huron & Erie 
Imperial Loan ...
London & Can...
Landed Banking .....
London Loan ........
National Trust ...
Ontario Loan .... 

do. 20 p.c. paid.
Real Estate ...........
Tor. Gen. Trusts ,
Toronto Mortgage 
Toronto Savings 
Western Assur. .

Bought and Sold on Commission.
Member Standard 
Stock Ixchang- 

Room "D,M Confederation Life Building 
Toronto. ad

A. E. OSLER & CO
IS KING ST. WEST.

Cobalt Stocks

220 LOUIS «I. WEST• * •
For fourth week of April, gross 89 

roads aggregated 310,584,358, decrease 
33,262,875. For April 38 roads decreased 
37,676,623.

New York Cotton.
Marshall, Spader & Co., King Edward 

Hotel, reported following closing prices:
Open. High. Low. Close.

........ 8.84 8.87 8.81 8.87
Dec .......................  8.86 8.89 8.86 8.89
Mch ......................  8.92 8.97 8.92 8.97
May ....................... 8.90 9.02 8.90 9.02
July .........   ...9.03 9.06 9.01 9.OS

Spot cotton closed steady, 10 points high­
er. Middling uplands, 10.65; do., gulf, 10.90. 
Sales. 242 bales.

same, 
lots to speck 

Poultry—Pi 
with the ei 
which sold a 
urday, sellln

Ù9119

Preference Shares Direct Private Wire to Cobalt
Phone, write or wire lor quo 

Phones Main 7434. 7436.

... 121 
126 124% 126

121have fa- 
thls week.

New

• * *
Specialized bullish operations should 

continue in the stock market. There 
may be specific reactionary tenden­
cies, from time to time. The tidal 
movement Is still upward, however, 
broadening with extreme activity later 
may Induce a substantial and general­
ly healthy set-back, but purchases an 
all little declines still appear advisable 
If the dally operator will not neglect 
to take part profits on bulges.—Finan­
cial News.

anything,
market 124% Oct.

ICO 160
60 60 of established Companies which 

have paid regular dividends over 
a long term of years now afford 
an exceptional opportunity for

—»< 1 Mies Fish 
Phall, Miltol 
Barron, Nort| 
Oraln— 

Wheat, sfri 
Wheat, fal 
Wheat, god 
Wheat, red 
Rye, bush., 
Peas, bushJ 
Buckwheat, 
Barley, bud 
Data, bush. 

Seedi 
The Wm. 

following as I 
Red cloverj 
Red clover] 
Alslke clovl 
Alslke clovl 
Alfalfa. Nj 
Timothy, M 
Timothy, a 

Hay and Std 
Hay, per ] 
Cattle hay. 
Straw, iooM 
Straw, be* 

Fruits and 
Potatoes, d 
Apples, pel 
Onions, peij

Poultry-
Turkey». dj 
Spring cMc 
-Chickens, d 
Fowl, per

Dairy Predu
Butter, Ib.l 
Eggs, strtq 

per doze]
Fresh Meati

Beef, fored 
Beef, hindcj 
Beef, chold 
Lambs, dre 
Lambs, si— 
Mutton. 1 
Veals, coolT^ieTd

70 70

E. D. WARREN AGO.
STOCK BROKERS.

Private Wires le New York and Chlei|*
1 rad ere Bank Building, tool 

borne Street. Toronto. 
Telephone Main 606

120•v 165 166

97% 98 97%
SAFE INVESTMENT106 106 Price cf Oil.

PITTSBURG, Pa., May 9.—011 open­
ed and closed at 178.

150out by the and yield a high rate of Interest. 
We Invite correspondence.130 ed130

120%
85 85• a *

Joseph says: One or two leaders will 
Start the entire market upward after 
a bullish fashion, the counterpart of 
which has not been seen In a number 
of years. The doubting Thomases will 
have the scales pried from their eyes. 
Such stocks as New York Central, 
Pennsylvania, Southern Pacific and 
Louisville will soon follow In the wake 
of Union Pacific and Reading. From 
now on Morgan factions will be more 
closely allied with B. R. T. Lawson- 
is out once more bulling Smelters. 
He Is probably right. '

• * •
Stocks have advanced from 10 to 30 

points since the October panic, and 
strong efforts are being made to carry 
them to a still higher level. The query 
now is : Will these efforts succeed, 
and If so, on what grounds 7 1 1. ' 
course, the greater portion of this rise 
was the natural rebound following the 
panic, when all securities fell far be­
low their Intrinsic value owing to com­
pulsory liquidation and loss of confi­
dence. The natural level of prices to 
be expected after a panic would de­
pend upon a power readjustment to 
reduced earnings and to the lower 
rates for money which were bound to 

While the general 
depression of business was an adverse 
factor in stocks, the great decline hi 
money was an equally bullish factor; 
and the play for mastery between 
these two forces finally resulted in 
partial victory for the latter. This Is 
the history of all panics, since easy 
money Is an argument for th e rise 
that cannot be Indefinitely resisted.

We repeat our advice of caution In 
stock market operations; for, while 
prices may go higher, there Is danger 
of a setback, owing to realizations, es­
pecially In case of a withdrawal of 
present artificial 
Clews.

A. E. AMES & CO., LTD.' A NOTE OF CONSERVATISM,143 143

Stewart & 
Lockwood

BROKERS

.. 108 108
European Judgment on Reviving Wall 

Street Speculation. KING STREET, TORONTO. 18 Adelaide E. 
Toronto 

Phoqe Main 7466 
18 BXCHIMSI PLUM

Successors to Wills * Ca NEW YOBX CUT.

—Bonds.
C. N. Railway..........
Commercial Cable 
Dominion Steel ....
Electric Develop. .
International Coal
Keewatln ...............
Laurentlde ............
Mexican Electric 
Mexican L. & P.
N. S. Steel ............
Rio Janeiro ...................................................

do. 1st mortgage... 80 79% 80
do. 2nd mortgage............ ......................

Sao Paulo ........
St. John’» City

NEW YORK, May ?.-The Post's Lon­
don cable says:

In the absence of any Information lead­
ing us to believe that your real Invest­
ing public Is buying, It 1# considered that 
the continued rise In New York prices Is 
largely a matter of powerful manipula­
tion. probably with an eye to your bond 
flotations. Energetic attempts have been 
made to Increase the Interest of people, 
here and at Berlin, in American stocks. 
A few speculators who were Identified 
with the fojmer "boom” In Americans 
have been attracted, but banking and 
financial interests, even of those which 
were friendly to the previous upward 
movement, are now getting a bit fright­
ened.

The moral effect of a possibility of 
bumper crops, suggested by your gov­
ernment estimates, is not forgotten, nor 

the decrease of railway working 
penses and the talk of higher freight 
rates Ignored ; nevertheless, the present 
movement In the shares Is distrusted

One thing may be relied on; the first 
sign of finance bills of any but the purely 
legitimate sort, or of heavy "contan- 
going” of American shares in tills mar­
ket. will occasion drastic action. On the 
other hand, ftnamiers are reedy to take 
more good long-dated bonds.

your cotton by our people are therefore 
unlikely. Much depends, however, on the 
bursting of the monsoon In India during 
June. Cotton trade troubles In Egypt 
continue.

The Economist’s Index number of aver­
age prices of commodities at the opening 
of May, reported to-day, was 2195. against 
--63 a month ago. Factors influencing the 
decline during April were textiles an# 
metals.

76% ...

Werscommsad the purchase of-New Tern-
lecamlngue and Crown Reserve, Silver 
Quean and Nlplss.ng

Write, wire ur pho.ie orders
W. T. CHAMBERS & SON

Members Stsndmrd Stock and Mini n Exehssrs 
8 King fc treat Bast.

76%

79%

96% rd
NOTABLE CAMPAIGN EVILS.—Sales.— 

Mackay.
50 @ 63 
10 9 63%

190 @ 63% 
60® 64 
•6 @ 65

Sao Paulo. 
60 @ 127%
50 ® 127% 

Z35000 @ 96%

]
—

•r •

Mex. L.P. 
110 @ 47%

1 @ 48

Dom’n. 
I 9 225 COBALT STOCK*Of Governor Hughes Personally Appeals 

to People to Support Measures.L, and C.
60 @ 99 Per on & Co.,Canadian Northern Earnings.

For w.eek ending May 7, 1908, $156,- 
700; corresponding period last year, 
3171,400; decrease, 314,700.

New York Bank Statement.
NEW YORK, May 9.—The state­

ment of clearing house banks for the 
week shows that the. banks hold 363.- 
883,476 more than the requirements of 
the 26 per cent reserve rule. This 
is an Increase of 31,630,575 In the pro­
portionate cash reserve iis compare! 
with previous account. The state- 

'ment follows:
Loans, Increase $6,887,000; deposits, 

Increase $12,665,700; circulation, de­
crease $911,000; legal tenders, decrease 
$587,500; specie. Increase $5,269,500; re­
serve, Increase $4,672,000; reserve re­
quired! increase $3,151,425; surplus. In­
crease $1,530,575. Ex-U: S. deposits, 
Increase $970,125.

The percentage of actual reserve of 
the clearing house banks at the close 
of business yesterday was 30.03.

The statement of banks and trust 
companies of Greater New York, not 
members of the clearing house, shows 
that these institutions have aggregate 
deposits of $886,858,600, total cash on 
hand $60,086,800, and loans amounting 
to $852,750,900.

Winnipeg. 
30 & 156 
10 @ 164%
18 & 154

:>NIAGARA FALLS, N.Y., May 10.- 
One of the most remarkable 
paigns in the history of the state 
ended with a meeting here last night 
at which Governor Hughes made his 
final appeal to the voters of the 47th 
senate district to elect William G. 
Wallace, the Republican candidate, to 
the vacancy caused by the death of 
Senator Franchot. The election will 
take place next Tuesday.

Mr. Wallace has pledged himself to

Col. L. 
51 @ 69

are e«-
cam-

STOCK FOR SALE
All or any part of 

6000 shares of B. C. Amalgamated CoeL 
500 shares Harris-Maxwell (pooled).

2000 shares Diamond Coal, Alta.
2000 shares Diamond Vale Coal.

J. E. CARTER,
Investment Broker. Guelph, Ont

Cou. Gas. 
26 @ 196

Imperial. 
20 @ 212

Bell. Tel. 
2 9 180 

26 9 131%

Dom. Coal. 
10 9 61 
40 9 60%

Rio.
25 9 34% 

z$4000 9 80follow the crisis.

•Preferred. zBonds. . In moderate
amounts, and underwriters are showing 
absolute readiness to participate I11 the 
Union Pacific loan, provided the Barings’ 
and Rothschilds take It up. The difficulty 
about the mortgage lien, however, ns yet 
Interfere* with such Influential sponsor-
shjP' vote to sustain the recommendation
1 . P°e,t,on fn Europe’s money mar- made by Gov. Hughes for the aboll-
if is î?m,p°f?rlly ee8ie1’. And tlon of race track gambling.
It Is conceivable that this ease will con- Aenew-Hart bills emibodvlnc- thtq re- 
tinuo for three months more. The autumn Agne* wus emiboaying this re
prospects are most uncertain-part ly be- commendation were defeated In the 
cause your market and others are ob- eejiate by a tie vote, 26 to 25, at the 
taining a reserve power over London’s regular session of the legislature, 
supply °f gold, thru bond sales and The special election In this district 
ot£?r security Issues. has attracted more than ordinary at-
nearfv i-°1*5 v?'<ï?k ver>i tention because the governor has call-
neariy reached Its. own past high record -j eYtranrrUnnrv session of the
In gold holdings, its gain of £2,400,000 this , , ^n. extraordinary session of the
past week making total Increase of £9 - legislature to convene next Monday 
500.000 thus, far In 1908. Yet French flii- night, and the successful candidate 
ancial experts say that the movement of of this special election may cast the 
accumulation or "hoarding" will con- vote which will decide the fate of the 

Germany, too, is still making su- measures which there Is no doubt 
preme efforts In every quarter to attract <tov Hughes will again recommend 
the precious metal, especially from Aus- U?V- r*u*nes w*“ a8aln recommend, 
trnlia. . y In his speeches Gov. Hughes has

There Is abundant evidence that trade directed his appeals to Republicans 
m-ivttv on this side of the Atlantic Is and Democrats alike, declaring that the 
still falling. Any very large purchases of Issue is not a partisan Issue.

ed
New York Stocke.

Marshall, Spader & Co., King Edward 
Hotel, reported the following fluctuations 
on the New York market to-day:

Open High. Low. Close.
Amal. Copper  ....... 62% 62% 62% 62%
Amer. Locomotive .. 51% 61% BJ% 51% 
Amer. C. & F. ...
Amer. Smelters ...... 73
Anaconda ...............
American Sugar
A. C. O ....................
American Ice ...
A; Chalmers ........
Atchison .................
Air Brake..............
American Biscuit 
Atlantic Coast ..
Baltimore & Ohle
Brooklyn ...............
Canadian Pacific ....
Chesapeake & Ohio.. 38 43
Cast Iron Pipe ..........
Central Leather

Commercial agencies report the pres­
ent business situation as unsatisfac­
tory and cemplex. The wave of de­
pression which commenced with the 
money panic last fall Is accumulating 
In force. Railroad earnings show con­
tinuous decreases, and the volume of 
Idle cars is not being reduced.
Iron trade depression Is extreme, both 
orders and profits being much below 
those of last year. It Is now rumor­
ed that the steel trust will endeavor 
to stimulate tz-ade by a moderate cqt 
In prices, but it Is questionable wheth­
er this will have any permanent ef­
fect. The decline In building opera­
tions has had a serious influence in 
all materials connected with .this 
branch of business, and numerous em­
barrassments in the lumber business 
ere forecasted. * __

CEO. O. MERSON
& COMPANY

FARM
The price, 

close qualltyl 
apondlngly 
Hay, car loi 
Straw, car H 
Potatoes, caj 
Evaporated a 
Turkey», drJ 
Geese, dress! 
Ducks, dred 
Chicken». drJ 
Old fowl, di 
Butter, sepae 
Butter, store! 
Butter, crean 
Egg», new-ld 
Cheese, larg] 
Cheese, twin 
Honey, extr]

Live
Turkey», yd 
Turkeys, olJ 

- Chicken», fa] 
Chicken», m
Fowl ....... 7]
Squabs, per

CHARTERED ACCOUNTANTS
Trusts and Guarantee Building 

16 KING ST. WEST, TORONTO 
Phone Main 7014. W

36% 37 36% 36%
'-3% 73 73%

... 38% 39 38% 38%
... 127% 128% 127% 128%
... 28% 28% 28% 28%
... 23% 23% 23% 23%
... 8% 9 8% 8%
... 80% 81% 80% 81%

Th*
In the

â

Merchants’ Storage Co.,
Receives consignments of commercial 
goods (furniture excepted) for storage 
and distribution. Large warehouse, 
central, clean, dry and free from rat*. 
124-128 RICHMOND ST. W., TORONTO. 
Customs & Excise Beads. Phone M. 4868

114

support. — Henry.

e • .
Later on, we shall probably have 

doubtful periods both as to crops and 
politics. These always cause tempor­
ary dips in prices, ubt it Is a question 
whether (he market will not then have 
advanced so far that the reactions 
will not go much below present pre­
vailing prices.

At any rate, Investors for the long 
pull may still safely buy, disregarding 
possibility of lower levels, In the as­
surance that when normal Conditions 
return, and real prosperity sets In, 
prices paid now for securities will 
seem very cheap.—J. S. Bache & Co.

.85 85% 85 85%

. 88% 88% 88% 88%

. 48 48% 48 48
158% 158% 167% 158 

38 43

„ , 27% 27% 26% 26%
Colorado Southern .. 30% 30% 30% 30%
C- F. 1................................. 27 28 27 27%
Chic.. M. & St. P........rn 134% 132% 134%
Corn Products 14% 15 14% 15
Denver .............................. 25 25 24% 24%
Detroit .United .......................................................
Del. & Hudson .......... 164% 164% 163 163
Er*e ................................ 19% 20% 19% 20%

do. 1st preferred .. 34% 35% 34% 35%
do. 2nd preferred.... 24% 26 24% 26

Foundry ..................
do. preferred ..

Great North., xd .... 129% 131% 129% 130%
General Electric ........ 136 137 133 136%
Great North. Ore .... 58% 59% 58% 68%
Great Western .......... 4% 4% 4% 4%
Ullnois Central ...... 136% 136% 136 136
Lead ................................... 62% 62% 62 62
Louis. & Nash ............107% 108% 107*1 108
Missouri Pacific ........ 49% 49% 49% 49%
Metropolitan .... .
M. K. T........................
Manhattan ...............
Mackay .......................
New York Gas ....
Northwest ..."...........
Northern Pacific .
North . American 
X.Y Central
Ontario & Western .. 38 39% 38 39%
People’s Gas ................ 90% 90% 90% 90%
Pressed Steel Car ... 29% 29% 29 29
Pennsylvania................ 119% 120 119% 119%
Pacific Mall ................. 27 27 26% 26%
Reading ............................114% 115% 114% 115 "
Rock Island .................. 16% 17% 16% 17
Republic I. & S............. 18% 18% 18% 18%
Railway Springs .... $4% 34% 34% Sit-
Southern Railway .. 15% 15% 15% 15%
Southern Pacific ..
Texas ......................
Twin City ..................
Union Pacific ..........
U. S. Steel ..................

do. preferred ....
Westinghouse............
Western Union .......

Sales to no-on. 49,700.

On Wall Street.
Charles Head & Co. to R. R. Bon- 

gard : New York, May 9.—The week 
wound up with two hours of business 
In which prices for the great majority 
of stocks traded In made advances 
ranging all the way from one to four 
points and In many cases again reach­
ed new high levels for the year and 
sold higher than at any time elnce 
last August. During the first hour 
business was confined to a great ex- 
ten to a half dozen of the . most pro­
minent dividend paying stocks, but In 
the later trading there was aggressive 
buying and large dealings in a'number 
of low priced stocks like Chesapeake & 
Ohio, Ontario & Western, and Nickel 
Plate. It was stated by Interests affi­
liated with the Harrlman-Rockefeller 
parties that the buying of stocks In 
which that element is concerned 
as heavy to-day as on any preceding 
day of the week. The trading In the 
final dealings was heavy and with the 
usual realizing over Sunday caused 
same fractional recessions before the 
close, but the tone at .the end was still 
strong.

DIVIDEND NOTICES.• • •
The inactivity In business has neces • 

aarlly helped the money markets, but 
Important drafts on the accumulations 
ere about to be made. Besides the 
corporation flotations, there Is the 
government withdrawal of $45,000,000 
before May 25. The total deficit of the 
government’s financing, for the fiscal 
year up to now Is upwards of $52,- 
000,000, and It Is expected that another 
call against deposits will be mad.: 
later. Notwithstanding these drains, 
however, It will be contrary to pre­
cedents for the money market to dis­
play any tightness, and as a matter 
of fact, no apprehension Is felt In this 
regard.
strength at the oloele of the week, but 
a good-sized dip cannot be far away; 
Falling bad crop news, however, the 
market will be considerably higher 
before the presidential nominations.

• * •
The improvement in the New York 

stock market has given big holders zf 
domestic securities more confidence in 
the belief that securities at the Tor­
onto market can be advanced, and 
that the public will be induced to 
come Into the market In a much 
larger way than they have done for 
many months. Dealings at the Tor­
onto exchange during the week, with 
the exception of one day, were ex­
ceedingly dull, and It has yet to be 
proven that manipulation for a rising 
market can be effective here. The one 
thing against price betterment is the 
continued tightness of money. Banks 
and other loaning institutions are still 
holding down their call loan accounts, 
notwithstanding the freedom of money 
at the large financial centres. There 
Is no doubt that public sentiment is

BANK OF MONTREAL
"XJOTICE Is hereby given that a dividend 
-lS of two and one-half per cent, upon 
the paid-up capital stock of this lnetltn- 

1 tlon has been declared for the current 
j quarter, and that the same will be pay 

able at Its banking house In this city, 
add at Its branches, on and after Mon­
day, the first day of June next, to shay 
holders of record of 16th May.

By order of the Board,

Prices rev 
Co., • Eas 
Dealers In 
Sheepskin». 
Inspected hi 
Inspected hi 
Country tiU 
Country hid 
Calfskin». < 
Calfskin», c 
Horsehldee, 
Horsehair, 
Tallow, pei 
Sheepskin»

Money Markets.
Bank of England discount rate, 3 per 

cent. London open market rate, 1% per 
cent. Short bills, 2% per cent. Three 
months’ bills, 2% per cent. New York 
call money, highest 2 per cent., lowest 1% 
per cent., last loan, 2 per cent. Call 
money at Toronto, 6 to 7 per cent.

Price of Silver.
Bar silver In London, 24 f-lSd per oz.
Bar silver In New York, 52%c per
Mexican dollars, 47c

I E. S. ICLOUSTON, 
General Manager,The market shows great

. 28% 28% 28% 2S%

. 135% 135% 135 135

. 63% 64 63% 64

. 121 171% 121 121%

. 153 153% 153 ,153%

. 134% 135% 134% 134% 

.. 61% 62 61% 61%

. 102% 104 102% 103%

Montreal, 21st April, 1908. S
oz.

GUILTY OF FORGERY.was
Foreign Exchange.

Glazebrook & i.Tcnyn, Janes Building 
(Tel. Main 7517). to-day report exchange 
rates as follows

Wli
Arrest and Conviction at Guelph of 

James Wells.
j GUELPH. May 9.—(Special.)—James 
Wells w-as arrestsfi b ythe Guelph po­
lice at a late hour last night, on a 
charge of forgery, to which he pleaded 
guilty In the -police court this morn­
ing, and was remanded for sentence.

. About 6 o'clock Wells toook a cheque ' 
Into the grocery store of Jackson & 
Son, for $15. and giving It as security, 
secured $5 later Mr. Jackson got aus­
picious and hunted up his man, get­
ting back. his money. A couple of 
hours later another attempt to pass a 
forged paper for ..26 on the Traders' 
Bank by Wells, under the name of H.
H. Henderson of Galt, the cheque was 
given by an Italian to be cashed at 
ai. Italian store. The scheme failed, 
however. The police were informed’ 
and at a late hour Wells was arrested 
a; his home on Woolwlch-street. He 
has only been here a short time, i8 
married and has a family of three. 
Ho is a gas-fitter by trade and is sup­
posed to have a record in England and 
at Owen Sound.

À Storm-Swept District.
ROSTHEP.X, Sas:., May 9.—(Spe­

cial.)—A big pr tlrle fire raged yester­
day thru the Leefield country, 35 mile! 
west of here, and at least ten settlers 
lost their farmhouses and buildings.

No loss of life reported. The fire !• 
still sweeping over the country round 
Wakowa Lake.

Following 
On Winnipeg 

Wheat—Ml 
Oct. 90%c bl]

Oat»—May

—Between Banks—
Buyers. Sellers. Counter. 

N. Y. funds.... par. 1-32 prem. % to % 
Montreal f’ds ..10 dis. par. % to %
61) days’ sight ..91-16 9%
Demand, stg ...91-16 9% 9% 91-16
Cable, trans .. .9 23-32 9 26-32 10 1-16 10%

—Rates In New York—

19% 9%* * * *Marshall, Spader & Co. to J.\ G. 
Beaty : The market was again strong 
to-day with support ginerally to The 
active list,.and e-pecially to those is- 

whichr have 
tatlon and have lagged behind the 
market.' The coalers were particularly 
strong, doubtless on the theory that 
the commodity clause of the Hepburn 
bill will not be rigidly enforced against 
these corporations, 
were not novel, crop discussions tak­
ing prominence in shape.

In the main the argument of most

Tl
, * Law re 
low»: Gram 
1 golden, $4 
are for deUi

GRAI
The folio. 

»t the call 
of Trade. 1 
Point», exci

Winter wt 
Ko. I red. 
seller» 96c.

Spring wt 
Uons; No.

Rye—No.-

Actual. Posted. 
Sterling, 60 days’ sight ... 481% 485%

.................. 487.20 .. 85% 86% 85% 86 
.. 21% 22% 21% 21%Sterling, demandrecently shown hesi-sues 4SS

.140% 141 140%|l4076 !
36% 36% 34%r S«%

101 101% 100%: 101% 
44 47 43% 47
51 51 51 51

Toronto Stocks.
May 8. May 9. 

Ask. Bid. Ask. Bid. 
.... 130 128 132 130
----- 87 85 87 85

Ü8% i57% 158% 157%

Bell Telephone ...
Can. Gen. Elec.... 

do. preferred ..
C. P. R........................

do. rights ..........
City Dairy com...

do. preferred ..
Canadian Salt ....
C. N. W. Land....
Consumers’ Gas ..

do. new .............. .
Crow’s Nest ..........
Detroit United ...
Dom. Coal com...
Dom. Steel com...

do. preferred ..........
Dominion Tel..................
Duluth common ........

do. preferred ............
Electric Develop...........
Halifax Tramway ...
International Coal..........
Illinois pref. .
Lake of the Woods... 86% 86
Laurentlde com................................

do. preferred 
Mackay common .... 63% 63% 64

do. preferred

Other Influences

London Stock Market.
May 8 Mr y 9. 

Last tjuo. Last yuo.
........  8F% 85 7-16
..........85% 85 9-16

25
82 ... "82

Consols, money i... 
Consols, account ...
Anaconda .....................
Atchison ......................

do. preferred ...f. 
Baltimore & Ohio .. 
Cai’iadian Pacific .

The Sterling Bank of Canada 194 194
7% 7%

54% $•%
92% 92%38 Barley—N

62c; No. 1
9062 51% 52 61%

17 18 17 160%
Chesapeake & Ohio ...........  39
Great Western
St. Paul ........,,
Den\ er ..........

do. preferred .......................59%
19%

162%18Notice Is hereby given that a dividend of one-and-one-quarter per cent. 
(1 1-4 per cent.) for the quarter ending thirtieth April instant (being at the 
rate of five per cent, per annum) on the paid-up Capital Stock of this Bank 
has been declared and that the same will be payable at the Head Office and 
Branches of the Bank on and after the 15th day of May next. The Transfer 
Books will be closed from the 20th April to the 30th April, both days Inclusive. 
.The Annual General' Meeting of the Shareholders will *be held at the Head 
Office. Toronto, on Tuesday, the 19th May, 1998, tne chair to be taken at 11 a.m. 
By order of the Board-

60c.»
7%104 104 Oats—No. 

48%c; Ne. I
.134 13616 14 16 14% 24 26%26 24 24% 23% 60%

Erle ...............................
do. 1st preferred 
do. 2nd preferred

Grand Trunk ........
Illinois Central ...
Louisville & Nashville ...109%
Kansas & Texas ...................  28% I
New York Central ..............104%
Norfolk & Western .............. 68%

Bri19%
•35% 35%

Buekwl25
„ ,

2588.% 87% 86% 16%
139 138 Pi No.'

119%
F. W. Bit l> LG HALL.

Toronto, 2th April, 1902.

no Coro—No.28%
General Manager. 105

6« 64% 65 »

N' £

7imut

%

\

THE CAPITAL PAID UP

$1,000,000.00
R^FE’ÎV •: F LD AND
UNDIVIDED PROFITS

$1,241,532.28
METROPOLITAN 

BANK
Wh; Fitilltj Otfiral

Dcpo-i « accepted fnm $1.0j upu 
Current ln:ero«i allowel and 
compounded friur time » year. 

No delay in withdraw U.

/

fiery
76

THE CANADIAN BANK 
OF COMMERCE

ESTABLISHED I8S7.HEAD OFFICE. TORONTO

E. M. WALKER, predden*. j FAIB-UR CAPITAL.... $ I0.039.ij,
ALEX. I AIBD, General Manager I K8T.. ............................... _ 5.000,91,
A. H. IRELAND, Bupt. of Branche» I T#TAl ASSETS.................. 113,000,09$

BRANCHES IN THE CITY OF TORONTO:
Main Office (21-25 King St. W.) Queen and Bathurst

Queen East (Cor. Grj.i! $u 
Spadina and College 
Yonne and College 
Yendc and Queen ( 197 Yenge-at)

« SAVINGS SINK DEPARTMENT AT EVERY BRANCH »,

Btoer ana Yonge 
Market (144-148 King St. C.) 
Parkdale (1331 Queea St. W.> 
Parliament St. (Cer. Carltei)

WAKE UP !

BoostYour Business
A JEN DOLLAR NOTE FOR A FLYER

-
àrry a 25-word classified Ad. into a million homes one time (any 
n entl~ 1,~* •

Bouton Herald,
Philadelphia Press,
Syrnonnr Herald,
Pittsburg Dispatch,
New Haven Lender,
St. Louis Globe-Democrat,
Washington Post,
Milwaukee Free Press,
Cincinnati Inquirer,
Minneapolis Tribune,
Detroit Free Press,
Indianapolis News,

Will Ç
day) 1 entire list :—

Omaha Bee,
Buffalo Courier.
Rochester Democrat and Chronicle, 
Providence Tribunv,
Cleveland Plain Peal 
Des. M. R. *fe Leader,
Denver Republican,
Sun Francisco Chrourcle,
Atlanta Constitution,
Dallas News,
Chicago Record-IIernld,
Kansas City Journal,

GIVE THIS LIST A TRIAL.

RUDOLPH GUENTHER, 108 Fulton Street, New York.

Reference—-Toronto World.
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