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DIVIDEND INCREASES
BRE ABOUT EXHAUSTED

R

And Wall Street Will Now Have to
Find Other Attractions—Local
Situation Quiet,

World Office,
Saturday Evening, July 15.

Having about exbausted the dividend in-
creases, with the enlarged declaration on
Baltimore & Obhio this week, New York
banking interests are about nonplussed to

X

compou
I Report, etc., free on receipt of

SUGCESS

Steady savings point a
way to success. -
" This Company will be
pleased to receive your
account, and will wel-
come you as a depositor.

3% °/, Interest Allowed
R BRI R O TR

NATIONAL TRUST

cite other matters capable of promoting a |
buying sentiment among commission nou-e:
traders.. The week has witnessed several |
up-and-down fluctuations, maunufactured '
from pure manipulation, and entirely at va-
riance with any assignable causes, V'rior
to the publication of the government crop!
report a sharp depression occurred, only to
be foliowed by a subsequent rocovery.'
Since this, nowever, the market has fluctu-
ated within a compass insufficlent to allow
of trading opportunities, except among the'
more expert of scalpers,

- .-

The crop report issued on Tuesday after-
noon surpaseed the expeéctat.ons of crop ex-|
perts, and if borne out by the harvesting
results will certainly prove a Dlessing 10
the Institutions loaded up with secutities’
awaiting wider ownership. It has hv('ll‘

demonstrated in the past that gn\crnmenl' ¢

statistics of the crop are not aiways reli-!
able, Reécent disclosures pe cotton -drop
reports, as :ssued by the Washington de-|
partment, are also strictly against the’
idea -of placing lmplicit couridence In the
documents, and it would be well to discount
thesé statements under the circumstances, |
In apy event the market leaders have ap-|
parently Leen satistied 1o sell stocks on the!
present. prospects, and thelr judgment |
should be conclusive, as. many of tne se-|
curities are calculated to be returned when !
ul:ro polish of the outlook has been brusaed
off.
N I I

It 'f& positively amusing te peruse some
of the market letters, reciting, as they do, |
uuerous, tho unfounded, reasons tfor a'
further advance in prices, The claims are
thoroly vnauthenticated. but so general as
to appear plausible.  Many of the specu-
lative stock$ ate now selling betow a 4 per
cent, basis, “Even supposing that the divi-
dends carrfed a guarantee, prices would
then be too high, but with Wall-street .s-
sues, in which financing lacks every sem-
blange of stability, purchases .on any such
a proposition would afford a ¥ opportini-
ty tor accepting losscs, WiIith stocks it 1s
pretty much the same as with articles of
commerce—unless the price Is high, goods
are not appreciated. Wall-street operators
are thoroly aware of this human failing,
aud find that it s esseutial to vuild prices
up to effect sales. s

* s

The events of the week have not been
utifized as market factors.. The crop re-
ort, if reflective of actual cenditions, had
een more than disconnted. ! The further
extreme rise in cotton prices has not be-
trayed any more serfous injury to th.s crop
than already known, while the flotation of
another Japanese loan had been auticipgted. |
The portion of the loan ass gued td the |
United States and Canada is nlutod'}tfb”
largely over-subscribed, The offer vak tin
attractive one under the present prospects |
of peace, and is not a fair indication of an
abvndance of free funds. The subsc iption
will squeeze other Jess~desirable ho dings, |

aud pot unlikely cause some l'eadjuslmenlu‘

when the payments mature,

7 8
Adyance advices of a coming tightness !

in the New York money market have al-
ready made their appearance. The shading
down in exchange rates s thought to have
been occasloned by fresh European loans,

nxlgulnu this year's crop exports later on. |

a further bull campaign 18 to be conduct-
ed in the market from now on, thére must
be a’ reserve of funds held undep cover, 'I'o
assume that ‘this is the case would Le
bullding a very flimsy fabric. and wildly
speculative. If the crops and commercial
enterprises are what they are stated to be,
a good demand for funds ought to be fet
from now on for several months, leaving
little for speculative purposes until the

more legitimate fields have been accommo- i

dated,
. » - ‘

The end of the week bank statement was
another enigma, showing conclusively how
this document can be arranged to meet
occasions. No trace of an increase of $11,-
000,000 in.reserve and a decrease of $Y,000,-
000- in loans appears on the surface opera-
tions for the week. The payment of $12, -
000,000 to the government to-day called for
A set-off, and the bank statement provides
the explanation,
absent {tself from the market, but the pre-
sence of this body is ahsolutely essential
to the financlal institutions. The Lawson
capopalgn finds outside traders in a most
receptive attitude and If kept up must
ultimately undermine the Wall-street strue-
ture, Banks, loan, trust and insurance
companiés can by united efforts withstand
the onslaught for a time, but a period of
realizing must arrive. The effort to stand
off this necessity Is the only reason for the
present strength In the market. T'he
length of time daring which prices wiil
Ve kept comparatively steady will be die-
tated -by the necessity of the big holders
to release a portion of the accumulation .of
securities now in their hands. |

L * *

There has been a slackening up In the
pace of the local market, and specialties
which displayed: considerable activity for
the larger portion of two weeks have again
returned to a more normal state. Of the
two electrics, the General Electrie stock
has declined over four points, after an ad-
vance of four times that amount. As men-
tloned a week ago, at 150 the issue offers
fair Inducements to investors, There {5 not
the sMghtest possibility of a larger divi-'
dend. Asking for a return of 7 per cent,
on an industrial issue of this type ls not
exacting too much, and on these grounds
150 appears full value for the shares. ‘I'o-
ronto Electric, with a partial monopoly, oc-
cuples a slightly different status, hut even
here the price. is pledged far above wnat
should be considered a conservative esti-
mate, '

Ll - L

The pool in Sao Paulo has given the &tock
excellent support since its big rise, pbut
whether from selfish or other motives It is
Yet too early to say, Complete confidence
in the directorate of this Institution should
be necessary to retain a following in these
eéhares at current prices. If this has been
procured, there remains a possibility of an
addition even to the high prices thus far
rYeached. The Mackay shares have been
resorted to again as a means of diversion,
when other issues have run their course,
Placing a value on the common shares of
this company is pure guesswork, As a
speculative venture, and with a 2 per cent.
payment, the common shares look fair'y
fattractive at 40, but there is no means of
#scertaining what is behind the issue to
provide a substance of value. |

L » L

The week for Ontario crops has been bhad,
The hay harvest has been interfered with
by raln, and considerable lodging of grain
i8 predicted owing to the sappy state of
the growing crops. From the west nothing
but the rosiest ‘of predictiong is forthcom
ing. The estimated wheat crop has now
been inereased to 100,000,000 hushels., ‘I'he
resnit of the tornado around Winnipeg may
have caused some injury, but, allowing for
A liberal discount, the general outlook 18
for a fair'y favorable, If not a good, crop.
Thie does not suggest a bull ‘eampaign n
the local stock market, as many other con-
8iderations enter into the question. It
should, however, provide a foothold for |

|
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| expected in well-informed quarters that the
| entire Northern Securities group

COMPANY LIMITED
22 KING STREET EAST, TORONTO.

steady prices,
satistaction to

that should be a source of
investors,

L ;
_Meurs. Ennis « wioppani, 21 Melinaa-
street, report the close vn Jupanese vonas
uumlonlzwu: 4% per ceuts.,, VZi; 6 per
CEDls, Drst series, iVL%; 6 per cen e~
oud series, b4, * & o

. s
§ome 'evidence of stralned relations be-
tween Pennsyivania and Gould interests.

- -
: Inicreased demand cre;!eq rumors of ad-
vances in plate and structural steel prices.
Lonisville surplus afte ‘
surplus after charges for year
ual to 11.96 per cent, on stock, .

eq i

£ i . 5 » : i
Bradstreet's says better weather and crop !

reports make for optimistic trade coudi
tions.

% p L e
Dun's Review says manufacturing reports
are firregular.

' . s
The cotton industry is being unsettled by
rise in raw material,

Full allotment of Japa '

ment o apanese loan not ex-
pected this week, et
- . o

Time money hardening, but plenty offer-!

ing on call. {

& - L3 *

Ninety-four roads for May ghow average
net inecrease of 10.3 per cent., and for 11
months 6,88 per cent.

* L -
Thirty-one roads for first week of July
sho;v average gross increase of 4.91 per
cent, i |

el lala ,
ex-|
t of evening-up op-'

* % »

Some irregularity in the market is
pected to-day as a resul
erations at the end of the week, but there
Is nothing in the situation that is sugges-
tive of market weakness, or that would in-
duce holderg to throw ‘over their stocks.

| Yesterday's buying was better than the

selling, but the manner in which a large
amount of Unjon Pacific and other stocks
was absorbed led the traders to believe i
the ultimate higher prices of the seenrities.
The future of the market depends on action
of Unlon Pacific and other stocks in connec-
tion with an expected increase in dividend
rates.—Town Toplcs,

* & » !

The output for the collieries of the Crow's'

Néest Pass Coal Com any for the week end-!

ing July 14 was 18 tons—Coal Crepk, |

10,577 tons; Miehel, 5656 tons; Carbonado, |

2163 tons; total for week, 18,396 tons; daily
average, 3066 tons.

C. & M, E. R. Earnings.

e, Osborne & Francis report earnings of the!
Chicago & Milwaunkee KElectric Kailroad
("ompnn,\' for the month of June as follows: |
sross, $53,217.64: net, §30,951,60, T'here 1s
an increase in gross of 30.81 per cent., and |
in net of 20.42 per cent., over the earnings
| for tpe corresponding period of lagt year,
Weekly Bank Statement.
' New York,-July 15.—The statement of
the clearing house banks of this city this
| Week showed: Loans, decreased $69,150,400;
depesits, Increased $715,300; cireulation, in-
creared $207,200; legal tenders, Increased
$2,652,900; specle, increased $9,100,800; ro-
serve, Increased $11,743,700; reserve requir-
led, Incrensed $178,275; surplus, Increased
11,5_';37.425; ex-U.8, deposits, Increased $11,-

, 725,

On Wall Street,

| Marshall, Spader & Co, wired J. G|
Beaty, King Edward Hotel, at the close of|
the market to-day : |

The market has been active during most |
of the week, and after an early decline
strength was developed as a result of thel
favorable crop report on Tuesday, and the|
ncreased dividends in several

promise of

The public continues to !mportant directions, among which the Bal-| October ....

timore & Ohlo declaration on Wednesday |
was taken as fully significant of the trend
of events in this direction.

Much of the trading has been realizing
in stocks recently advanced by gpeculative
cliques, and among these Heading and
Union Pacific were leaders, but the absorp-
tion of these offerings has been on a scale|
sufficlently impressive to hold the market's |
tone well In line, with no fmportant reces-'
sion In values from recent high levels,

The Steel shares have shown the cffcct
of support, based on better trade conditions |
and anticipations of a favorable quarterly |
report on the 25th inst. |

The weather and crop news of the week|
bas been exceptionally good, and estimates

'of the yield of wheat and corn take rank

with the records of the past,

This is also true of other grains, and some
Improvement of the cotton crop conditions
must also be noted.

The market shonld continue to reflect the
strength of undeMying conditions, and,|
while money rates may harden in some de-|
gree during the late summer and fall, this
will be the result of activity in commercial|
circles and for crop moving purposes. |

Besides the Union Pacific dividend ques-
tion  which will probably be settled next
week, and also the copper meeting, it 18
quite among the poss.bilitleg that develop-
ments in the northwest rallroad situation;
may be among the favorable market infiu-|
ences which can develop in the near future,|

The bank statement to-day may . reflect|
accumulation of funds here in conmection |
with the Japanese loan, but the statement|
otherwise Is very favorable. {

Ennis & Stoppan! wired to J, L. Mitchell, !
McKinnon Building : |

The market this week has exhibited con-
siderable irregularity, with some declines
in leading stocks, due almost entirely to'
profit-taking on the part of speculators
who found it expedient to realize for specia
reasons not at all concerned with opinioas
as to future course of prices, while some
important stocks, like St. Paul, Atchison,
Great Northern and Northern Pacifie, are
higher. Referring to Union Pacific and
Southern Pacific, it seems clear than an
increased dividend for the one or an Initial
dividend for the year will be a forecast of
favorable action; in both caseg indications
from current accounts of Soutbern Pacifie
point to preparation for a dividend. It is

will be
stimulated by certain developments, long
understood to be in prospect. The time 18
now ripe for further announcement of fav-
orable arrangements, The month of July
is often marked by market Irregularity,
but there has been persistent buying by
people who realize that general business
ig on the up-grade, and that with easy call
money and a growth of agricultural pro-
ducts in excess of $3 500,000,000 in value,
it will be hard to keep security prices
down.

The market wlll,
substantially.

Charles W, Gillett to J.
of Trade. Bullding :

The feature of the day was the excop-
tionally good bank statement, which was
calculated to silence the advocates of tight-
er money during the crop movement period,

we Dbelleve, advance,

Melady, Board

| It was so good that maany traders thought
| it
| was not important and the market w y Ir-
| regular,

was manipulated. The effect on prices
The tendency seems to be € pard
somewhat higher level, and we tavor
conservative purchases on days of m#é forate
depression. It is a rather small matiet 1
the absence of many large operators, and
stocks should mot be leld for too firge pro-|
fits,
Money Markets.
of England discount rate Is,
Money, % to 1 per cent. Short|

The Bank
2% 'per cent,

{ Col.

‘ (‘hlv-ugo' Gt. Western ...... 1‘.

| United States Steel

| quotations for stocks not

| Rambler Cariboo

| week,

bils, 111:16 to 11316 per cent. New York

I 'money; 2 to 2% per ceut. Last loanm,
;:i. per cent, Call money at 'rollcso. %
to & per cent,

fml&- Exchange,

A’ J. Glazebrook, Traders’ Bank Building
(Tel. 1
follows :

Beiween Banks
Buyers Seliors

par pr
r 1-8to 14
B85 W eraioits
Demnnd ¥is-33 91732 91381091516
Uable Trans.  9%16 919-32 9is-i6tolvi-16
~—Rates In New oYrk.—
Actual. Posted,

| s
486,60

Counter

N.Y. Fands 181014

1 ds
s

Sterling, 60 days . »
Sterliug, demand ...

I'rice of Silver.
Dar silver in London, 27 3-16d per oz.
Bar silver in New York, Obc per oz|
Mexican dollars, 45%¢c.

New York Stocks,

Marshall, Spader & Co, (J. G. Beaty),
King Edward Hotel, report the 1
fiuctuations on the New York ' Stock dux-|
chapge :

|
lose. |
537
105 %

Open, High.
Chesapeake ...... 53% b4
Reading .......... 1059 105%
0. &W 7 "R

52y,

BUIG ciciniicories
do. 1st pref....

do, 2nd pref... 29%
Peunn, Central .... 14245
Bl ... 1144
Atchigon ......... 86,
C.Ow. . .
C PR
8 8. M
Unfon 3......04 .

do. comnvert, ...
Denver pref,
Mo, Pacific ...

Low. C
53
105%
"46%
Sids

46% |
Wiy
2%
1429,
114%
869 !
» |
3 |
128

130%
180

" sressenss

U8Y
o |
% |
181 %
% |
O8%
1400, '
1697 '
8% |
118'% !
8349

1857% |
b d
8544 |

8lig
a0y

Southern, Ry, ....

111, Central

Texas Pacific ...

Am. Smelters ....,

Amal. Copper ....

Car ¥Foundry

Locomotive .....

DUREE ioosovosa coe 1

C. FAE 1....:.

X, C- k1.,

Sloss

Republic Steel ....

U. 8, Steél ....
pret. ...

9%

126,
People’'s Gas ..... coe
Rubber ....... veee 48 . . vor
Gen. Electric ..... xe
Southern ....
North, Pacific ..., 1
Foundry
Wool

Sales, 163,900.

199%
87
36

1997%
37
6

108
&

35% 5%

London Stocks.
July 14, July 15,
Last Quo, Last Quo.

90 9-16 90 9-16/
PO

BE%
105%
65%

Consols,
Consols,
Atchison e
do. pref. xd.....
Chesapeake & Ohilo .
Anaconda
Baltimore & Ohlo
Denver & Rio Grande
cl- B

money
account

eeeees.100%
St. Paul
Erfe

do, 1st pref.

do, 2nd pref,
Louisville & Nashville ....,
Illinoig Central
Kansas & Texas
Norfolk & Western .

do. preferred, ....
New York Central,
Pennsylvania
Ontario & Western .
Reading, xd. .........

do. 1ist pref, ...

do. 2nd pref. .. . .
Southern Pacific ..........
Southern Rallway

do, preferred ....
Wabash common .

do. preferred ...

Union Pacific ....

do. preferred ...

Y
133%
100

31%
104%;

do. preferred ........ sos

Standard Stoek ‘snd Mining Ex-
change.
Asked.
Metropolitan Bank . 105
Sovereign Bank

Canadian Birkbeck:. s

Toronto Roller Bearing .

W. A, Rogers pref...... seve

City Dalry pref. ...ccoocvees s00
lntZrlmtlonnl Coal & Coke... 24

Carter Crume pref, 93

National Port, Cement

California & N, Y, Oil

Rambler Cariboe ....

War Eagle .......... .
C.G F. 8 A%
Centre Star .......... vovese |
8t. Eugene ...... sesescacsse |
White Bear
North Btar .........o0004 ‘
Aurora Consolidated ....... 15 |
Viznaga ¥ 3

Price of Oil,
Pitteburg, July 15,—O01l closed at $1.27.

New York Coiton.

Marshall, Spader & Co., King Edward
Hotel report the following fluctustions In
the New York market to-day : {
Open, High, Low, Close.|

1065 1048 1049
10.59 1054 10.53
1060 1049 1061
10,73 1068 10,70
January 10.78 1064 10.76

Cotton spot closed quiet, 15 points ad-
vanee. Middling Uplands, 10.55; do., Gulf,
10.80, Sales, none. |

STOCKS NOT LJSTED ON TORONTO
STOCK EXCHANGE. |
Unlisted Securities, Limited, Confedera-
tion Life Building, furnish the following
ll%d on To-
ronto Stock Exchange : H
Asked. Bid., |

Henderson Roller Bearing. 43.00 P
Dunlop Tire Co. .. 81.50
Carter Crume ....... veee, 93.00
HBome Life .....c0000 esnes 1650
Sovereign Bank ..........132,00

August
September

December

8.
15.00 I
131.00
18
7.5 |
101, |
-
A6
01 |
07|
w |
200.00
14.50
2% |
08 |
A |
.16

Colonial Inv. & Loan..... .
Viznaga

War Eagle

Sap David

White Bear

Aurora Extension
Leamington Oil

8 Africa’ War Serip, B.C. ....,
Nat. Portland Cement.... 17.00
Stratton’s Independence.. 2.80
Sterling Aurora

Mexican Development ....
Aurora Cons, ........
Homestake Extension .. .
Osage Petroleum .. > vers. |
8t. Eugene Kee F |
Centre Star PR |
W. A Rogerg ......... ver 05.00 s

23
081,
2%

|
Cotion Gossip. !

Marshall, Spader & Co, wired J. G,
Beaty, King Edward Hotel, at the close of
the market to-day :

New York, July 15.—The market's history
during the week has been one of activity
and wide fluctuations in the option Iist,
following a restricted demand for spot cot-
ton, somewhat more favorable crop reports
and a disposition among larger operators to
realize on their long commitments,

The total reaction from the high wae in
excess of 100 points, and this was
rather easily secured, tho doubtless at the
expense of eleventh-hour supporters of the
market, as reflected in commission house
lHquidation,

The reaction, which began Friday night,
and continued during the early trading Sat
urday of about 40 points, may be regarded
ns simple ratification of values.

The weather reports for the week, ag In-
dieated by government and private reports,
indicate favorable conditions.

While rarin has fallen over the greater
part of the belt, precipitation has not been
excessive as a whole, and damage from this
cause has therefore been less pronounced.

The advance in the price of the raw ma-
terial and further strength in the cotton
goods market has restricted business thig
tho manufacturers are so well sold
ahead that this condition does not appear 1o
menace the stability of the market.

With the continuance of good weather
conditions we expect the market to receive
less speculative support, and belleve a situ-
ation will develop which will force gradual
llquidation of the contract market.

——
Metnl Market.

New York, July 15.—Pig fron, quiet;
northern, $15 to $16.530: sonthern, $18.75 to
$16, Copper, firm, $15 to $15.1215, Lead,
steady, £4.50 to $4 60. Tin, steady; Straits,
$31.55 to $31.75; plates, steady; spélter,
steady; domestic, $5.35 to $5.40

Young Torontos lost.

Brampton. Ont.. Jnlv 15 —(Speecial)—Ny 4

| seore of 8 ta 6'the Exceisiora defented the

Young Torontos in a practice game here
to-day. 'The gawe from beginning to end
was fast, clean and void of roughncss,

T

901), to-day reports exchange rates as :

following !

.| Butter,

{ he chooses to offer.

HTORES STEADY
AHTER RECENT  DECLINE

New Wheat Receipts the Bear Argu-

ment—Corn Options Continue
Strong and Advancing.

World Office.
Saturday Evening, July 15,

Liverpool wheat futures closed to-day us-
changea from ¥riday, and corn futures %d
higher.

At Chicagp July wheat closed %c higher
than yesterday; July corn 1i%4e¢ higher znd
duly oats ¥c lower, 3
Chicago car lots wheat 83, contract 50;
corn Zus, coutract 71; oats 125, coutract 42.

Lordoun—It Is predicted in circles that
huve taken especiul pains to investigate the
atter that the yield of Kussian crops this
year will be largely deficlent, ,

" Receipts of wheat Friday at Kausas City
321,000; last year 45,000; 8t. Louis, 119,009,
40,000; corn, Kansas City, 49,000, 17,000;
Bt. L., 37,000, 16,000,

.- Canby to J, G. Beaty: The first rush of
this new crop to market s certain to keep
Prices depressed and I would not be sur-
prised to see September wheat “sell under
80 cents before the end of next week, Bad
Weather In the Northwest is the only thing
in our domestic situation that will be able
t0 advance prices, and the conditious up
:lln)tl':e at present are certainly very favor-

ST. LAWRENCE MARKET,
* Receipts of form producé were 400 busi-
els of grain, 20 loads of hay, with the us
Butriday’s delivery of butter, eggs a
poultry,
6(?:);!—1"“" bundred bushels sold at 40¢

Huy—Twenty loads sold at $10 to $11
ton for timo*hy and $8 to $9 for clover lpl:‘:
wixed hay.

-~ Butter—Prices easy at 156¢ to 20c per Ib,

Eggs—Prices steady, at 20c to 22c per
dozen, A few lots lalQ:durlng the week
sold to special customeis at 23c, but the

Ik went at about 20c per dozem.

Poultry- -8pring chickens sold at 18c te
22c per b, but the bulk went at about
20c for cholfce, well dressed, well developed
birds. Ducks ‘Sold at 12¢"to" 15¢ per ib.,
and slow sale at the latter price,
Grain—

Wheat,

Wheat,

Wheat,

white, Bush....$1
red, bush ., ... 1
spring, bush ivs b
Wheat, gocse, bush ..., 0 78 080
Bearley, bush. ... v.v'y..0 49 i i g
Oats, bush 049 0 50
Beans, bush ,,.......... 0 ¢ 100
Rye, buvsh cpne
Pcas, bosh .§.04.....,4. 012
Euvckwheat, busk ....... 0 30
‘Hay and Straw—_
Hay, per ton ....... ...58 00 to $11 00
Straw, loose, per ton .. 6 50
Straw, per ton ... 16
Fruits and Vegetables—
Potatoes, per bag ......$0
Cabbage, per doz ,..... 0
Beets, per bag .........
Crulifiower, per doz ....
Red carrots, per bag ..
Ceiery, per doz
Parsi'ps, per bag .....
Onions, per bag ....... 2 00
Poultry—
8piing chickens, per 1b.80 18 to $0 20
Chickens, last year's .. 0 12 014
M IONE I orcicirinis
‘Srring ducks, 1b .
Tvrkeys, per 1b ...
Dairy Produce—
Butter, 1b. rolls
Eggs, new-laid, doz ...
Fresh Meaty—
Beef, forequarters, cwt.$5 50 fo
Beef, hindquarters, ewt. 8 00 -
Spring lambs, each .... 3 00
Mutton, lght, ewt ..... 8 00
Mutton, heavy, cwt, ...
Veals, prime, ewt ...
Veals, carcose, cwt .
__I)rcssgd hoge, cwt .....

00 to $101
00 102

dg2gses

[y
% .

8

ousnoaSl o8 oo.

8333383%

FARM PR JCE WHOLESALE,
Potatoes, car lots, bag ...80
Hay, bzied, ear lots, ton. 7
Straw, baled, car lots, ton 6 73
dairy, Ib. rolis .., 0 13
large rolls, Ib .., 0 15
tuba, Ib ... 0, 9
creamery, 1b. rolls 0 19
Butter, creamery, boxes.. 0 18
Butter, bakegs’, tub ...,. 0 13 /
Bggs, new-lgid, doz ..... 0 17
Haley, SN . .. 008

Hides and Tallow.
Prices revised cally by E, T. Carter &
Co,, 85 Eust Front-street, Wholesale Lleal-

ers in Wool, Hides, Calf and Sheep Skius,
Tallow, etc.:
..$0 10

Brutter,
Butter,
Butter,

Insps cted hides, No. 1 steers ..,.
Inspécted bhides, No. 2 steers
Inspected hides, No. 1 cows .
Inspected hides, No. 2 cows .
Corntry hides, flat, at ..§0 081,
Calfskins, No. 1 selected. ...,
Dekins,No, 1 selected, each 0 80
Sheepskins se s00ecee, 125
Lambskins cese O B0
BN .00
Horsebides ...... ..
Tallow, rendered
Weol, onwashed .......... c.ab
Wool, washed ......,
Rejections

GRAIN AND PRODUCE.

Flour—Manitoba, first patents, $5. o
$5.40; Manitobu, second ppmpmn.s ?g :.n
$5.20; strong bakers', $5 to $5.10, bags in-
cluced, on track, at Toromto; Ontarfo, 90
per cent, patents, in buyers' bags, cast or
middle freight, $4.30 to $4.40: Maaitoha
bran, sacks, $17 to $18 per ton; shorts,
sucked, §19 to $20 per ton, in Toronto,

Wheat—Red and white are worth 00c to
7c, .middle freight; spring, 88c¢, mid.lle
freight; fm 84c, to 85c; Manitoba, No, 1
hard, $1.17, grinding in transit; No. 2 north-
ern, $1.14.

Onts—Oats are quo?ed at 45c¢, high
freigkts,

Corp— American, 63c for No. 3 yellow, on
track at Toronto,

Peas—Peas, T4c, high freight, for milling,
Rye—Quoted at about 80c outsida,
Barley—No. 2 at 45c; No. 3X, 43¢,

Bran—City mills quote bran at $14, and
shorts at $17 to $18,

Outmeal—At $435 in bags and $4.60 In
barels, car lots, on track, at Toronto; local
lcts, 25¢ higher.

Toronto Sngar Market,

St. Lawrence sugars are quoted as fol-
lows: Granulated, $5.15, and Neo. 1 yellow,
$4.63. These prices are for delivery here;
car lots 5c less.

Chicago Markets,

Mearshall, Spader & Co, (J. G. Beaty),
King Edward Hotel, reported the following
fluctrations on the Chicago Board of 'Irade
to-day:

Low.

8614
83%
83%
57Y%

b4
47%

Close.

86%
84%
8414

57%
55y,
4T%

3214
8014

Open.

865
8414
8415

57%
549,
47%

823

Wheat—
July ..

July
Sept ..
Dec. ..
Dats—
July ..
Sept ..
Dec. .
Pork—
July ..
Sept .
Ribe—
July ..

31

2.80
2.87

.72
87

.02

22

Chicago Gonsip.

Marehall, Bpader & Co. wired J. G,
Reaty (King Edward otel), at the close of
the market to-day:

Opitlons on the future course of wheat
piices bave seldom been so extremely di-
vergent. The bears simply take the ground
that with a crop of over 125,000,000 in ox-
cess of last year's we will have 150,000,000

| for export and must go begging to the for- |

eigrers to take it oY onr hands at any price
The bulls take a broad-
er view.

. THE TORONTO WOBLD

IMPERIAL BANKe» CANADA

HEAD OFFICE, TORONTO,.

(R S

c‘m. Paid UPrvsessceass 0‘30'000:000
it S 3%
s m
Northwest Berct British  Coin
SAVINGS DEPARTMENT.
Derosits. recéived . and inferest at current rate
cyedited iwice a year, -
ERANCHES IN TORONTO.

Corner Wellington St ader Lane.
Corner Yonge :nd m” g

Y usbméﬁ.
wrn%d'folt sirects. :
Corner West et and Front Strezts.

D. K. WILKIE,
(eneral Manay:

135

very dangerous position for the over-confi-
deut storts. g

Eunis & Stoppani wired to J, L, Mitcaell,
McKinzen Building:

Wheat—Evening up trades constituted
the butk of to-duy's transactions and gave
the market a temporary strouger tone,
There was considerable covering ou the part
of local éperators, but nothing in the uews
1o, cruse a change of opiuion .on our part
The market may become oversold specula-
tively many times and natural reactions will
occur, but present conditions point strongly
towurds a lower level. Casn wheat con-
tinues weak and 18 off ten cents per busae’
this week. b .

Corn and Oats—The demand for cash corn
coutictes with premiums quite well main-
taiied and while the aetion of wheat will
undcubtedly exert some ‘nfluence, we do
not feel that the sitaation offers very great
orperturities for aggressive operations on
the short side. A crop of 2,300,000,000 hush-
els is required to mieet the demands for
this cereal, OQats will not deeiine materi-
ally urless there should occur a severe
break in corn and while we see nothing
e-i)’tcillly bearish.

rovisions—Better ces for unfinished
produce and dissppointing receipts gave the
mcrket a better tone and caused higher
prices.

C, W. Gillett to J. Melady, Board of
Trade Bullding:

Wheat—Liverpool cables were unchang-
ed snd furnished the first firm spot the
market has seen for some time. Weather
map was quite favorable, altho four inches
of rain had fallen at one point in the North-
west. Buying by the Armour house was
cortinued to-day and in addition there *vas
a fair demand fyrom commission houses with
northwestern affiliations. Locals were hexst
sellers. Minneapolls people wired us that
wheat had broken more than they expected,
but that they were very bullish on  the
situation, Minneapolis market is certainly
strong and their prices may be maintained
provided the early movement of wheat is
light, If we get accumulations of new
wheat at winter wheat points, we must get
down to an export basis several cents be-
low tbis level, Until accumulations are
largér we do not believe that prices will
go materially lower.

Coru—Cash market was cne to one and
a half cents higher and the sample tables
were cleaned up before the close. Receipts
here 298 cars, not enough to make much
impgession on congested conditions. A
good many of the largs> operntors who sold
yeeterday and this morning tried to bmy
their corn back, but found the market bare
and had to pay a higher price for it than
they sold at. Weather has been rfect
for the movement, yet it has steadily de-
creused during the week, We can only re-
peat our opinfon that September is a puor-
chase on every good setback and should sell
over 60c eventually. _,

Oats—The pressure to sell the late monthe
is imcreasing and ma» vive ren inty an
oversold condition. With present receipts
and small stccks nearly everybody here is
short more or less oats. Watch the re-
ceipts fos the next three or four weeks
and if they run light the shorts -vill get
nervous and pay higher prices to get under
cover. Winnipeg was steady for October
option, and the same manipulation was
visible in July,

New York Dairy Market.

New York, July 15.—Butter, nrm; re-
ceipts, 9750, state dairy, common to extra,
16¢ to 20¢; removated, common to extra,
14%¢ to 18c; wle“slt/:rn factory, common 10
extya, 14%c¢c to c.

L‘hc-ese.u)qulet, unchanged; receipts, 221§,

Eggs, firm, unchanged; receipts, 0874,

Liverpool Grain and Produce,

Liverpool, July 15.—Wheat—8gpot, nomin-
pl; futures, steady; July, nominal; Fept,
Os 8d; Dec,, 68 T%d, Corn, spot steady;
American mixed, 58 2d; futures, quiet; July,
ucmwinal; Sépt., 48 10%d. VPeas, Canadian,
firm, 68 4%d. Flour, 8t. Louls faney win-
ter, steady, 9s 6d, Hops, in London (Pacl-
fic Coast), quiet, £5 to $6 6s. Beef, quiat;
exira ludia mess, 82s 6d. Pork, bellles,
prime mwess, western, 62s 6d. Hams, short
cut, 14 to 16 lbs., quiet, 458 6d, Bacon,
stendy, Cumberiand cut, 26 to 30 1bs., 43s;
short ribs, 16 to 20 1bs., 43s 6d; long elear
middles, light, 28 to 34 lbs., 448 6d; loug
clear middles, heavy, 35 to 40 lbs., 44s;
short clear backs, 16 to 20 lbs, 4l1s; clear
bellies, 14 to 16 Ibs, 41s, Sbhoilders,
squere, 11 to 13 Ibs., steady, 31s 6d. Lard,
prime western, in tlerces, quiet, 358 3d; Am-
erican, refined, in pails, steady, 36s. But-
ter, ‘ncminal. Cheese, American finest
white, steady, 47¢; finest colored, 47s 6d,
| Tal’ow, prime city, quiet, 22s 6d; Austra-
lHan, in London, steady, 258 34. Turpentiae
sp.rits, steady, 48s 9d. Rosin, common, irm,
9s 3%d. Linseed ofl, irm, 21s 64, Petro-
leum refined, quiet, 5%d.

New York Grain and Produce.

Nev:  York, July 15.—Flour—Recelpts,
8670 barrels; exports, 14,757 barrels; sales,
4600 packages. Market qulet and steady,
Rye ficur, steady.
ley, dull,

Weect—Recelpts, 8000 bushels; snleg, 1,-
850,000 bushels futures, Spot, firm; No.
red, $1, nominal elevator, and 95c f.o.b.,
afioat: No. 1 northern Duluth, $1.15%, f.0.
b,, afoat; No. 1 porthern Manitoba, $1,12,
f.o.b., afloat. Wheat opened firmer on light
Nortbwest receipts, firm cables and cover-
{ing. 1t reacted slightly and then turned
"sncngor again in response to bull suppart,
based on prospects for showers in the belt,
closing %c neet higher. Sales incinded
No. 2 red July, which closed at 92%c; Sept.,
B83%c to 88%e¢, closed 8874¢c; Dec., 88%¢c to
88%e, closed 88%c.

Corn—Receipts, 187,500 bushels; exports,
210,740 bushels; spot, firm; No. 2, 62¢ to
62%c¢, elevator, and 628¢c, f.0.h., afloat; No.
2 yellow, 62¢; No, 2 white, 63c. Option mar-
ket was without transactions, closing un-
cherged to %ec net higher; July closed 02c¢;
Sept, closed 60%ec.

Orts—Receipts, 64,500 bushels; exports,
2785 bushels; spot, quiet; mixed oats, 26
to 32 1bs., 3544¢c ‘t’: 86%c; natural white, 3V
to 32 lbs, ATW%e to 88l4e; clipped white, 36
to 40 Ibs., 38¢ to dlec.

Rosin, steady, Molasses, steady, Coffee,
spot Rtio, steady; No. 7 involce, Si4c; mild,
steandy. Sugar, raw, steady; fair refined,
8%c; centrifugal, 96 test, 4c; molasses su-
gar, 8%c; refined, steady.

Wool Market.

Lerdon, July 15.—The arrival of wool for
the fifth series of auction sales amounted
to 18,343 bales, including 6500 forwarded di-
rect to spinners. The imports this week
were: New South Wales, 782 bhales; Quaens-
land, 14; Victoria, 209; South Australia, 61;
New Zealand, 5700; Cape of Good FHope and
Natal, 51; Singapore, 1183; Continent, 732;
elscwhere, 296,

CATTLE MARKETS.

Cables Strong—Hogs Continue Firm
in U, §, Markets.

Eest Buffalo, July 15.—Cattle—Receipts,
825; dull ard unchanged; prime steers, §$5.50
to $5.85; shipping steers, to $5.40; butch-
ers’, $4.350 to $5.10; heifers, $3.25 to $5.00;
oows, $2.70 to $4.25; bulls, $3 to $4; stock
heifers, $2.25 to $3,

Veals—Recelpts, 100; slow, 25¢ lower, $5
| to $7.

! l{*cg&—Re('oIpts. 4300; fairly active and
| stendy; heavy, mixed yorkers, and pigs,
186 to $6.05; roughs, $4.850 tv §5.10; stags,
|83 to $3.50; dairies, $6 to $6.05.

| Sheep and Lambs—Receipts, 2300 head;
| slow, 25 cents lower. Lambs, $6.50 to £7.75,
{ few $8; yearlings, $6.25 to $6.30; wethers,
| $5.50 to ¥5.75; ewes, $4.25 to $4.50; sheep,

| mized, $2.50 to $5.

Chicago Live Stock.

Chicago, July 15.—Cattle—Receipts, 500;
;mnket, steady; good to prime steers, £550
| to $8; poor to medium, $3.75 to $5.35; sto k-
ers and feeders, $2.70 to $4.35; cows, $2.7%
to $4.70; heifers, $2.25 to $£5.10; canners,
$1.00C to $2.50; bulls, $2 to $4; calves, $£3
to $6.75; Texas fed steers, $4 to §5,

Hegs—Receipts, 6000; market 10c¢ higher;
mixed and butchers’, $5.70 to $5.90: zood
to cloice heavy, $5.70 to $5.90; rough h~avy,.
| $5.35 to $5.60; light, $3.65 to $5.00; bulk of
sales, £5.85 to $5.85,

SLeep—Receipts, 2000; market, steady:
| good to cholce wethers, $5.25 to $5.75; fair
| to cholce mixed. $4.75 to $5.20; native
| larbs, $5 to $7.75.

They say with the granaries of the world |

depeted to an unusually lew ebp it wili |
take more than one good ecrop of wheat |
to cause any serious weakness in the com- |
| mercial value of it to the miller and «x-

purter, They point out that India haw :
much smaller surplus than last year, that
Russia, cwing to irternal disturbances, may
lose her rank in the list of exporting soun
tries. and that furthermore the farmer wil!
be likely to be a relurtant seller, except at

,fair prices and deduce from those facts a

British Cattle Market.
London, July 15.—Cattle are quoted at
|11c to 12¢ per Ib,; refrigerator beef, Ol4c
| per 1b.; sheep, 13¢ to 14153¢ per Ib.

Marv’'s Mistake.
| From The Cleveland Plain Dealer.

“Mary told me that she wu‘nmply fas-

]clnlle«l by that young Fuzziy.
/)

Cornmeal, steady. Bar- |

2 |sald the plan of municipalizing it pre-

| courts in the shape of a number of law-

“Yes, sbe took him for his rich cougin.” .

FOR HORE
CHICAED 8 DISARPOINTED

Mayor Dunne Withholds Glasgow Ex-
pert’s Report Pending Supplemen-
tary Remarks of Some Kind,

Chicago, July 16.—The Tribune prints

land) correspondent :

Mayor Dunne of Chicago has sent a
Macedonian cry for help to Glasgow.
It differs materially from his first ap-|
peal to this city of municipal owne:i-
ship and operation of public utilities,
in that the first appeal asked 'that
James Dalrymple be sent to Chicago to
tell the residents of that corporation
how to operate their own street car
lines and how much c¢f a benefit to
everybody it would be if they 1id,

Mr. Dalrymple went to Cnicago, made
his observations, returned, and sent
his  reportby mail to Mayor Dunne near-
ly two weeks ago. Yesterday the Chi-
cago mayor came back with a cable
to Mr, Dalrymple asking him whether
he could not make a further and, pre-
sumably, a different report, |

Mr. Dalrymple evidently was in a
deep quandary as to whut sort of “eluci-
dation” was wanted, As ne expiessed
himself to a friend here, his fiist re-
port had been frank, straight-torwaid,
and comprehensive—an honest declara-
tion of his views.

So he was puzzled, There was but
one thing for him to do, and he did
that, He cabled to-day to Mayor Dunne
asking him what further details were
desired. When he recelves an answer
he will know what kind of a supple-
mental report is required, and whether
he can furnish it,

Suppression of Report n Surprise.

1 had a talk with Mr. Dalrymple to-

the following from its Glasgow (Scote’

JULY 17 1905

FOR SALE

Desirable, solid brick home, con-
taining =ight rooms, bath, furnace,
laundry, with storm sash, inside
and outside blinds etc., and good
shed in rear, situate in the North-
west part of the city. For full par-
ticulars apply to

A. M. CAMPBELL

12 RICHMOUND STREET EAST.
Telephone Main 2151

AMERICAN PALACE CAR CE

:I:hln Company’'s Demonstration Car

COLUMBIA’ will be on exhibition in
Toronto and other Canadian Cities
from July 24th to August 7th.

Arrangementscan be made for taking private
pariies o and from snmmer resoris or other
points, and the advaninges of the combined
sleaping. paricr und dining ear shown to those
interested in a ear giving perfec. ventilation
and absolute comfort to the traveler,

Full particulars by addressing

DOUGLAS, LACEY 8 ¢O,,

COXFEDRRATION LIFE BUILDING
Phone M. 1442, TORONTO.

COLONIAL INVESTMENT & LOAN
CARTER CRUME
W. A. ROGERS
AND ALL UNLISTED STOCKS
BOUGHT AND SOLD,

Unlisted Securities, Limited

CONFEDERATION LIFE BUILDING
Phone M. 18C6. TORONTO.

CHARTERED BANKS,

BANK OF HAMILTON

Capital (all paid up).$ 2,233,000
Reserve Fund....... $ 2,235,000
Total Assets........ ..$26,668,846

TCRONTO BRANCHHES:
84 YONGE STREET.
CORNER QUEEN AND SPADINA,
CORNER COLLEGE AND OSSINGTON

day, being sent.to Glasgow from Lon-
don by The Tribune to ask him as to
the reasons which, in his -opinion, in-
duced Mayor Dunne to hold up the re-
port he had already made and refuse it
for publication. |

In reply-the manager of the Glasgow
traction system expiessed surprise that'
the report had not been given out im-|
mediately., He said he had learned by
the local papers here of yeste day mor:-
ing that such was the case, but he
could not understand it. The unde.-
standing he had with Mayor Dunne
was that it was to be mades public as
soon as it was received, and he could
not see the mayor’s object in keeping
it back. Obviously, he regarded it as
a public document, just as he rega.ded
-hlis journey to Chicago a public mis-
sion,

Mr. Dalrymple said he had written
the ‘report while on shipboard during
the return trip to England and had
posted it immediately on his arrival at
Liverpool. The report, Mr. Dalrymple
went on to explain, set forth some fun-
damental principles governing the mu-
nicipal as well as private owne: ship
of street car properties which it was
imperative that Chicago should follow
if it was to make a success of the
business.  He had not heard from the
matter further until yesterday,

Then he received the cablegram from
Mayor Dunne asking him for further
defails. He had replied by asking what
more were wanted. He would make a,
supplemental report if it were possible
for him to do 86, when it was indi-
cated what the subjects were the Chi-
cago mayor wishe®*him to write upon.
Sees Difficalfies’'Id Chicago’s Way,

Here Mr. Dalrymple shook his head
gravely when approached with a ques-
tion regarding the difficulties of the
municipalization of, the Chicago tram-
ways,

Altho not -being-willing to give out
any specific details as to the statements
in his report to Mayor Dunne, he was
perfectly free to talk about *he views
he held as to municipal ownership of
street’ car lines in America, and par-
ticularly in Chicago,

He repeated—what he told me he hag
said several times in the United States
~that if such ownership was to be suc-
cessful it must be completely separated
from the peculiae’ kind of local politics
he had encountered in American cities,
and ‘as to Chicago he remarked:

“My observations there convince me
that the municipalization of the street
car systems, without remodeling the
entire principie on which the corpora-
tion is governed, does not present the
elements of success,”

Speaking generally of the tramway
situation in Chicago, Mr. Dalrymple

sented many serious difficulties. He
was thoroly pessimistic about the whole
matter.

In the first place, he said the affairs
of the existing companies, operated nn-
der private ownership, were in a badly
mangled ccadition. The larger compiny
had been extremely culpable in the
matter of overcapitalization, but fhis
was a fact which had to be met and
could not be dismissed.

Then there were several long term
franchises, which had a number of
years yet to run, which complicateq the
|Situation badly. These franchises ¢cov-
| ered’, the most important streets of the
city, and these streets were necessary
if the city was to own and operate even
;;p measurably complete street car sys

e'm. /

Franchises Tied Up in Court.

Not only did these siinety-nine year
franchises exist, but it was not deter-
mined yet exactly what their scope wig
and what strects they covered, That
matter was oné of the varioug disputes
between the municipality and the pri-
vatel companies and is now in the

sults with little prospect of final de-
cision for ®ome years, It manifestly
Wag necessary to gettle this dispute snd
determine precisely the rights of the

VENBERS TORONTU STOCK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS AND FINANCIAL ASENTS
21 Jordan Street « « Toronte

Dealers in Debentures, st
Eng.. New York, )(ntrnlo::; 'g:nl:t:dﬁ:'-
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E. B, OSLER. A. SMITH

B. C. HAMMOND. "¥. G, OSLER.

ZMmivstivvis Epwarp Croxyx
; § LDMAN,

C. E. A. GoLbMax. 3
EMILIUS JARVIS & €O.
(Members Toronto Steck Exchange)
BANKERS and BROKERS
BONDS snd DEBENTURES
DEALT IN

Canadian Bank of Commerce Buildi:
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JOHN STARK & CO.
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MARSHALL, SPADER & CO.
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vited relative to the purchuse .ndplonlo of

STOCKS AND BONDS
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Exchange, Chicago Board of Trade,
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ONTARIO POWER COMPANY

(Nlagara Falls.)

First Mortgage 6% Sinking Pund
Gold Bonds. DUB 1948

Eonded debt §71.66 per electric horse power
~—€0,0¢0 horse power sold for 50 years.
Price par and interest,

OSBORNE & FRANCIS,

62 King St. West
Members Toronto Stock Exchange.

P
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ALL UNLISTED SECURITIES
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MORTGAGE LOANS
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19 Wellington St West.
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PAULEY & CGO.

Henderson Reller Bearing

* Will give $30 for 50 shares.

Canadian Osage Petroleum

Will give 9c for 3000 shares.

Homestake Extension

Will give 74¢ for 5000 shares.
International Portland Cement

Will sell 3 shares at $00.
Dealer in Investment

NORRIS P.BRYANT, Pesegin. iz

84 8t. Francois Xavier 8t., Montreal

private companies in the streets before
any agreement between the companies
and the city could be had.

Another trouble is the equipment of
the existing companies, On many of
the main streets the cable gystem is yet
in use, and this would have! to be cost
aside, - The people of Chicago wers?,
however, asking for the underground
trolley in its place, and this could only
be installed at an enormous expense.

In Mr. Dalrymple’s opinion, the Chi-
cago common council] had made a mis-
take and done an injustice both to the
private companies and the citizens hy
refusing to sanction the imstallation of
overhead wires in place of the ecahle
system, It would give much better
transportation to the residents.

NAVY'S COAL SUPPLY THREATENED

Report That German Syndicate as
Invaded Wales.

London, July 16.—Rumors have lLeen
in circulation during the last few days
that a foreign syndicate has bought a
large part of the Welsh coal fields on
which the British navy practically is
dependent for its steam coal.

German engineers recently have been
examining the property carefully, It
is understood the development of the
coal seams will entail an expenditure
of £500,000,

e

INYV

WHERE YOUR MONEY

DIVIDENDS SURE

EST

l; SAFE AND YOUR

$1.00 a share.

Lumber and shingle mill
consin and Michigan Railro
holds three million logs. Our

Shares One Dollar each.
payable to

The Stephenson Land & Lumber Co., of Stephenson,
Wis., offers you that opportunity. Teincreaseits busi-
ness it will sell 30,000 shares of Treasury Stock at
New and up=to=date plant.

AYS 3 PER CENT.

MONTHLY DIVIDEND

with side tracks running through it.

ber, 3o thousand laths and 60 thousand shingles daily.
There is no mortgage on our plant; we sell this stock to

get additional working capital.

at Koss, Mich., on the Wis-
ad. Have a mill pond that
yards contain 40 acres of land
40 thousand feet lum-

Inyest lto-day. Make checks

Geo. Perkins & Co.,
FISCAL AGENTS, '
320 Grand Ave.,

Milvaukee, Wis.

15 LAWLOR BUILDING, TORONTO,

—11 Accounts Absolutely Guaranteed
MILLAR &iDA\HDSON
BTO&%%?E%I ' %'SOWIONS

8, MCKINNON BUILDING
Tel. Main 4 #'o” r

FREE—THE MINING HERALD

Leading ' mining and financiagl paper,
Newe from all mining districts. Most re-
hable Information regarding mining. ofl in.
dustries, prineipal companies, etc. No in-
vestor should be without it. Will send six
months free, Branch A. L, Wisner & Co.,
73 and 75 Confederation Life Buflding,
Owen J. B. Yearsley, Toronto, Ont., Mang-
ger, Maln 8200.

YATES&RITCHIE

S8TOCK BROKERS,

Hanover Bank Bldg. New York.
Stocks, Bonds, Grain and Cotfon
bought and sold for cash or on
moderate margin,

Direct private wires to principal exchanges

TOEO:I'I“,O BRANCH—-8outh-East

K His., C.P.B Tioket
o!}!'::.:. .q'olop:::: Main ”o‘;cr nn

—

ESTABLISHED 1885

ENNIS &
STOPPANI

L
88 Brond Street, New York,
STOCIKS, BONDS, GRAIN, COTTON
Fought and sold for cash or moderate margin,

Confirmations forwarded from head office, giving
the name of buyer or selier. Direct private wires

to principal markets, 135
Toronte Office - MoKinnon Building

J. L. MITCEELL, Manager,

CHARLES W. GILLETT

W YORK STOCK EXCHANGE
- CHICAGO BOARD OF TRADE

Resrgenied J, MELADY PSA8R35H""

ACTIVE MINING
STOCKS

BOUGHT AND SOLD

Cash or payments. Inquiries promptly amswered

STEVENS & CO.

Vietoria St., Toronto.
wWILL BUY OR SELL

e .
om ©) a .
And .lloallll“d Securitles,

PARKER & CO.,

(Established 1889,) 21-28 Coiborne 8t., Toronte

4

—THE ANNUAL—

FINANGIAL
REVIEW

TORONTO ONT.
The Recognized Authority o8

Canadian Securities,

—

4 3 ‘ L
CUSTOM HOUSE BROKERS.

HROBINSON & HEATH

Signora Duse 1is ng large audi-

drawing )
ences in London, where she is appear<
ing in the Shuberts’ beautiful

new

57

theatre, the Waldorf.

ie




