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issue of ‘Consumers’ Gas ' Company’s
stock shows an average reduction of
about 10 per cent. from that reached

ation, the wonder i{s not that a decline

greater proportions. . Indeed, “it' can
scarcely be sald that‘the commonly re-
ported tightness of money had any

being that with the high interest rate
now current in call loans, mortgages
and other classes of investment, plenty.
of buyers were found for gas stock at
a return of little over 6 per cent. This

. 7 e
The World ran be obtained at the fol-
lowing news stands;
BUFFALO. N.Y.—News stand. Fllicott-
fquare: news stand. Main and Niagara-
streets: Shermen, 586 Maln-street. E. Walker's somewhat rash statement

cﬂf..‘,‘:? !,LF'—P'of Nrws c‘_'" L D L enas money; could not be found ‘to take
DETROIT, MICH.—Wolverine News Co,, (up the public utility securities of muni-
and all news stands, ; ‘cipalities.

HALIFAX_Hallfax Hotel news stand, Undoubtedly. the ‘x‘weva.mng sentiment
1.Of ANGELES, CAL.—Amos news stand. ameng local financiel experts, influenced

perhaps by the opindon of Mr. Walker,
and by the abnorinal stringency of the
general market, was that the gas stock
would have to be disposed of at a sacri-

;:lieo Hall; 2}l news stands and news-
NEW YORK—St, D“m;;r Hotel and Haotal
inge news stand, 1 Park Row. .
or'fAWA-—De‘qp‘ctg_n and Agency Co, ; all
‘hotele and newg stands. - ;
OITERRMO—Quebee s Co.
£7. JOHN ' X B..—Raymond & Doherly, -
WINNIPRGT. Eaton Co.:: T. A Mclne
tosh: John MecDonald; Hotel . Empire
news stand. P
All' Rallway . news. stands and traine,

the calculations of the talent, and clear-
ly indicated the public preference’ for
fnvestments in propositions where they
know their interests are safeguarded.
The Gas Company is a quasi-municipal
enterprise, and is under sufficiently
strfct control to ensure freedom from
stock manipulation. ‘It seems plgdn
enough that the conditions under which
the company operates have produced &
strong® feeling of conﬂdfnee in’ the
niinds of the shrewdest investors. If it
exists under partial municipal control,
the fair inference is that this measure
-{of confidence would be still more in-
creased by full public operation. The

When Sir Wilfrid Laurier returns toobject lesson of the sale is that private
Canada he must overhaul and purify funds are readily available for really
his ministry, For 4 long time now the  Substantial securities, ‘but not for such
as are under suspicion of having been

watered for the benefit of promoters.

. THE QUEBEC BANK.
On Monday was held the eighty-ninth
annual meeting of the shareholders of

s
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TIME FOR CLEANSING.
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the newspapers, by discussion in parlia-
ment, Ly actions in the courts, still
mcre by gossip, concerning the private

lives of prominent men associated with ||
the government.
tlat’ there is’ foundation for much of |
this talk. It should have been silénced

and the fact of its existence testifies to
the substantial nature of the jnstitu-
. 2 t the verdict of history has
NSNS e 08 by sjtepupte o et ::::n t\’f;?; maii-taﬁ)ed is shéwn 't;’;r the
pase 1237 Vasisinertery . thctioh, - by fact that thé profits for the last. year

“arrangement,” and by threats of coun-'
ter charges. Nor will it do for political 2ounted to $00.01L15. atter dedyction

assoclations to- pass resolutions  re- of the expenses of vmenasem’e'nt,‘ an
N . J ample allowance for bad debts, and for
gretting that pglitical opponents have
” unearned interest on bills discounted.
attacked the private characters of min- o
isters; it would be more to the Dubli It is indicative of the conservative
. P < quality of the management, that after
gcod to declare that men in high posi- | . Cine sor the declaration of . diyi-
tion who flaunt their vice in public are| . . & - S :

.pupllc offenders and must go, and that
& political party has neither the duty
nor the need to protect the vicious.
The wrongdoers, whether of the ‘“wine
and women” or “graft” order,are “hold-
ing together” as against those in the
party who would force*them out; and
these offenders are ‘dlso wiling to “saw-
Oﬂf” their sins as against the like sins
an nderstaninng . hat o Aet| "0 e Danks trading  iabiliss
, amounting to $10,457,866:95, close on half
public mind has at last turned against | - P afl3
all this business and demands a thoro'a SRR B06 NNpranenon. A AR,
available assets. This can scarcely fail
to be gratifying to, the shareholders,
testifying as it does to the careful qual-
ity of the management. That the direc-
tcrs are not disposed to drift with the
times is shown by ‘the opening of new
branches at Cache Bay, Ont., and at
Inverness, Que. With $100,000 added to
rést account and a balance of $70,843.46
carried forward, the financial statement
of the Quebec Bank cannot be regarded
as otherwise than satisfactory, and will

num and the usual amount of $5000 set
apart for the pensfon fund, a gumn of
$10,000%has been set aside for deppecia-
tion on account of the recent shrink-
aées in American railway bonds.’ In
addition,. $100,000- has been credited to

ing that fund up to 50 per.cent, of the
paid-up capital of the bank.

'PEAT ALCOHOL.
For some time past the problem of
distilling alcohol from peat has been

despatch from London, England; an-
nounces. that the process has at last
been discovered. On the authority
of R, W. Wallace, K. C., chainman of
the Automobile Club, it is stated that
alcohol can be obtained in this way
and sold at considerable profit for six
cents a gallon, As the cost has hith-
erto been the chief reason why alco-
hol, tho safer to handle, has not su-
perseded petrol as a fuel for automo-
biles,” the new discovery is of great
interest and value, and its benefits
will be felt by the many other indus-
tr.es where combustion engines are
employeéd. A

The discovery is of special import-
ance to the Dominion- on account of

shareholders.

SALE OF UNCLAIMED GOODS.

Two Hundred ‘Packages Disposed of
For Total of $2000.

The semi-annual sale of bonded un-
claimed goods remaining at the Toronto
customs took place yesterday at the
auction rooms of C. M. Henderson &

Co. :
Two hundred packages were disposed

there is a great future for denatured |

Altho the purchase price of the new !

at thé immediately preceding sale, and |
®) far showed the altered financial situ- |-

occurred, but that it did- not reach|

direct effect at all, the significant point |

is a striing commentary on Mr. Byron |

fice: price. The resuilt “entirely upset| '

The World belleves |y, quebec . Bank. It is a long record, |

dend at the rate of 7 per cent. per an-:

the rest account, this payment bring-:

no doubt so commend itself to the]|.

its . extensive  peat-producing area,
awhich, so far as yet reported, extends
to over 37,000 square miles, with an
average depth of from eight to ten
feet, There is every .ground for the
belief that this estimate will be great-
ly exceeded by the actual result were
anything like an exhaustive investi-
gation made. As both . Ontario and
Quebec contain extensive deposits, the
possibilities of peat as an alcohol pro-
ducer will form & valuable adjunct to
its use as a fuel. On this latter point,
Erik Nystrom, one of the Domindion
staff engineers, has béen instructed to
procure information in various of the
continental countries: of Europe,~ and
might easily also examine into the
matter of alcoholic distillation.

In view of this reported discoverny,
it is very necessary that steps should
be taken during the next parliament-
ary session to liberate the manufac-

of, comprising a great variety of ar-
ticles—glassware, soaps, perfumes,
hardware, fancy goods, clothes, etc.
Bidding was spirited. Prices ranged
from 70 cents to $175, the latter figure
being paid by Ross & Co. for a lot of
rubber belting. A ‘package of webbing
also went to the same firm for.$160. The
total receipts of the sale were $2000.

GET SAME PRIVILEGE .

France and Germany on Same Foot-
Ing With States.

WASHINGTON, June 6.—Secretary of
State Root has informed the govern-
ment of France that he is prepared to

exiend to the French chambers of com-
melce the same privileges relative to
the certification of invoices in the case
of goods exported to America as are ac-
corded to the German chambers of com-
merce under the recent modus vivendi.
It is stated that like privileges may
be claimed and will be accorded to other
nations if the conditions are similar.

ture

of denatured’ alcohol -from the
practical control of that trade now
enjoyed by the distillers. At the last
session of the United States Congress,
the act of the previous year was

Sue on Award.

Garside & White are suing John E. Webb
in the non-jury assize court on an award
given by arbitrators on the cohstruction of
business premises in York-street for $4000.
The case was begun\ yesterday aftcrnoon,

~ UNDER SUSPICION
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PovriticaL Customs OFFICER

BorDEN: *“I'd like to run him in

and search him. [ believe he's

smuggling in an election date and a new policy.”

SHART BIODING FOR °
CONSUMERS IS STOCK

Six Thousand - Shares Sofd at
Average of 190 3-4, Net~
ting Company. $550,000.

A large crowd:of
and company managens ‘hustled into
Townsend's . auction rooms yesterday,
prepared  to buy . 6000 -shares of Con-
sumers’. Gas Co. at bargain prices,”
“Shouldn’t wonder if I'll grap ten

shdres at 180 or a little Mgher," sadd

one mam, going in. )

Everyone knew money was tight;and
they figured that evem if itheir own
funds weren't tight, they would not

"hfl-i’e to do so much of it to buy gas

stock. :

Amctioneer Townsend mounted his
rostrum shortly ' after moon, and he

warned everyone not to loiter in the
expectation of smap lots at the ehd, as
frequently closing quotations were
higheér tihvan  original ' bids. ‘
“How much now—stock to be sold in

ten [share lats,”” said the man without

the hammer.
First Price 193.

“175," s=aid ome,.in a low tone; “6
180, 8, 4,6, 7, 8 .9, 90, 91, 91 1-2, 92
12, . 3'—"Sold, E. Y. Reymwoids; say
when you're thru,’” said Mr. Townsend.

Mr., Heynolds took ten at that price,]

then bid down 1-2 and 20 shares. went
to .J. W. Knox at that figure.
The price fell to 92 1-2, and finally 1

block went at 190,  the average being|

190 3-4. While this price is mnot within
10 points of what the stock brought a
day or so ago on change, W. H. Pear-
son of the gas company said he was

satisfied. The bidding was so strong'

and brisk that it
money is: never too- tight to snap up
geld-edged securities yielding -a good
five per cent. interest.

The lot: issuwed was part of a new
$1,000,000 issue, '_and brings the
amount of stock to'$2,800,000, '

H.” C. Hammond -tock a hatful of
shares away; A. E. Ames, Fergusson
& Blaikie, Jchn Laxton, W, H. Pear-
son, T. W, White of the National Trust
Co:;, were also bidders for jarge blocks.

Those Who Bought Shares. -
The purchasens were:

G M Reymolds, J W Knox, J K Ni-

ven, Capt Jessop, E Fmreyseng, J R
Strathy, T.Gilmour, J T Franks, W H
Peairson, National Life, John Laxton,
J W - Beatty, A G Stmathy,
Roebetham, A E Ames, John Stewart,
Walter Gillespie, Larratt Smith, Wm
Langlois, W T Wihite, Fredenick Wyld,
Fergusson & Blaikie, W D Taylor, W
R Johmston, J J Mallon, Robert Innes,
W K George, James Henderson, M
Kingston, Bnouse, Mitchell, H.C Ham-
mond, H O'Hara, Mr Waldie, J W
Spencer, C M Gripton, L. A Hamilton, !
A B Pagttersom, .A J Nairn, W G Tre-
thewey, Mr. Townsend (father of the!
auctioneer), J O ‘Buchanan, James
Kimnear, BEdward Cronyn, J § Tomilin-
som,
The par value of the shares was $50
each, and the price realized was about!
$95 per share, so.that while the par!
value of the lot was  $300,000, -the gas|
company - took In about $550.000 from
the sale. The bidding was on the basis
of par being 100.

SEDITION IN ARMY.

Socialists to Send Circulars to the
Soldiers at Aldershot.
sl

LONDON, . June  6.—“You are Pari-|
ahs, bereft of rights of citizens”;|
“Inial by court-mantial s a mere]
fance and mockery’; “Military law is
rotten.”

These are among the phrases in a
circular - Readed an “Appeal to  Sol-
diers,” which was distributed at- Al-
dershot by the Social Democratic Fed-
eration.’

It unges the soldiers. to be dissatis-
fied with their lot, and demands the
abolition. rcot amd branch, of the na-
tional anmy as at present organized.

'S, investors |-

was  evident t:ha,ti

William |

NDWSORS T0 COUNGIL
10 BEAVTY THE Y

B. E'.L W(all(er Suggesf's.-,Appo'infc-
ment of Board of Com-
missioners.

Byron H.- Walker, in discussing the
future of Toronto before the Guild of
Civic Art l'umphsoﬁ yesterday, express- |
-ed the opinion that a peimanent board
of  comumissicners “should be appoint-
ed by the p§gp Ie',‘t_(b'ac't. as advisers to
the clyie amt’l?ord_tfgs as to plans for the
general Beadtification of the city.

A city. comngil, ‘he said, had not the
| continuity - to "carry oqut any  definite
i'plan, which & requiteld years to com-
| Dlete, _The 'matter of recommending
such & commission .will. be taken up |
by the advisory board latet.

W. A, Langton reviewed the plans |
of improvements as pnepared by the !
guild. - Streets could be widened by |
settling -upom a ‘certain line beyond |
which future buildings must not "be
i erected. The present oid buildings )

would in timé be of necessity sup- |
planted by new, and the. object-would

in time be realized.

fnhe largest outlay in connection
| with diagonal ' streets would- be the
. preliminary' one. The momey handed
' out for old property would be handed
| baick for new. The trunk sewer could
| be worked upon-at the same time. The
plans nezdn’t clash. “Money had, fo be
W'ihy not spend it systematic-

| sipent.
| ally? :
! That thé soclety is arousing interest
| among influential  men was shown by
the lamge number of new faces around
i the festive -board. Seventy-five were
present. 4 :

i Cayuga Runs Saturday.

| The steamer Cayuga, the latest ad-
dition to the Niagara Navigatien Co.'s
[ﬁeet, will make her first regular. trip
i-to-morrow, leaving Toronto 7.30 a.m.
'and 2 pm- * spec.al rate of 75 cents
will be in effeet for the afterncon trip,
and a limited number of book ‘tickets |
are cm sale "at city office, 63 Yonige-
street, Traders Bank Building,

|

|

! Technical School at the Soo.

| A grant. of $5000 was made by the
| provincial government =yesterday to-
wards the establishment of a technical
school at Sault Ste. Marie. The build-
|ing will cost from $18,000 ‘to. $20.000 and
the site will be given free by the town.

Ward- Five ansery}tives.
Ward -5 Conservatives will meet In
Euclid=avénue Hall on Friday evening
to elect delegatés to the north and

west riding conventions.
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ibefore the divisional -court,

: bridge in sinzle court a judgment in

. their action against the Trusts and
: Guarantee o., .declaring themn en-

N titled to rank aigainst the estate of the

late Samuel Ritter Ickes for the sum
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ANNOUNCEMENTS FOR TO-DAY.

o Chambets
Cartwright, master; at 11 a.m.
. Judge’s Chambers. "~

at 10 a.m.
Toronto Non-Jury Sittings.
The Homn. Mr. Justice MacdMahon,
at 11 am.:

Davis v. Weldon (continued).-

 .O'Meara V. Perry.

Outerbridge v. Oliphant.:
Divisional. vourt
No sittings of the divisjonal court
to-day. - Peremptory list for Monday,
June 10, at 11 a.m.:. ' ;
1. -Oshborne ' v. - Dean,
i3, Calverley v. -Lamb.
- 3. MclLean” v, Abbott.
4-°Davis, v. Maiber, -
5. Hay v, Inmiperial.
6. Re. -Wymn & Weston.
A : s i

5 " Sustained a Loss. f

A “writ has been ‘issued by Wailter
‘Daniebs. of Toronto :ggainst Otto G.
Niemeiér -of Toronto Junction, claim-
ing unstated damages for pecuniary
loss sustained by ‘him owing to Nie-
méier's négligence. M .
Body Injured and Clothes Damaged.

John G. Stead has begun an action
against : Robert. Newell, . livery stafbile
keeper, Toronto; for damages for per-
sonal . bodily .injuries and dam-
ages to clothing * sustained thru

.the negligence of one of his drivers.

Stead, who is a traveler, was run
down at the corner of Shuter and
Yonge-streets by a vehicle driven by
onei of Newell’'s mén ,and had three
ribs* broken.

Trouble Over Costs.

Uriah Osterhout’s appeal from the
ruling of the taxing officer at Belle-
ville, allowing him costs only on the
county count scale instead of on. the
division court scale, has been’allowed
by Mpr. Justice Teetzel, but without
costs. The action .was by Osterhout
against Bernard Fox and his wife to
recover $433 under a certain agree-
ment between the marties.

Lost Again.

The divisional court has.given judg-
ment dismissing with costs the <ap-
peal, from the trial judge in the ac-
tion brought by one Waitkins against
the Toronto Raillway Co. to recover
damages fcr the death of his son,
William, a lad of 15, who was killed
by a street car in October last, At the
trial “ the daction was dismivsed with
costs. Wathkins erirealed.

York County Loan Lease.

Justice Mabee has handed out judg-
ment in the action brought by one
McCarter against the York- County
Loam Co. and the-National Trust Co.,

A A

as liquidator, over the cption to pur-,

chase contained in a certain lease of
No. 5 ‘High Park-boulevard. His
tordship gives judgment for McCarter
against the York County Loan Co- for
$500  and. co~ts. >

Appeal Stands.

Willdis S. Archibaid, a salesman, en-
tered into an: agreement with
Copeland, Chatterson Co. in 1904 to
sell certain goods for them. He also
rurchased certain shares of stock in
the company. In-June, 1905, Archi-
bald was  dismissed from their em-
ployment.
action in the county wcourt, claiming:
to ‘be paid $175, which he had paid on
account of the shares. The case was
tried before Judize Winchester, who
gave judgment in favor of Archibald
against R. J. Copeland. and A.E. Chat-
terson. The defendants’ appeal came
but- was
allowed to stand until after judg-
ment of the court of appeal is given
in Oroetend v, Business Systems. If
‘Archibald desires, the defendamts are
to ray into court $175 -to abide further
crider.

Rank ‘Against the Estate.

The National Life Assurance Co. ob-

tained from Chief Justice . Falcon-

of $438.40.and interest and costs.

Short 300 Chickens. :
Thomas Henry Kendry, factony su-
perintendent, residing: in Peterboro,
and John L. Richmond, a photograph-
er of the same place, entered into an
agreement for the sale to Richmond
07 certain premises that Kendry had
been using as a chicken farm. When

The Hon, Chief Justice Falcon'bni@ge, :

| days afterwards, he found there were

of - $1.55, goed meturning day of issue

the |

__JoNE s
T. EATON C2...

To-NMorrow and on each Sat-
urday of, June, July and August this/
store -wih\close at I p.m. Other days

at 5 p-m.

Thousand S\h’i rts
at each, 47c.

The kind of choesing’ men like, in
the season’s smartest patterns,
Plain negligee, laundried or pleated
fronts, Sizes 14to 17 1-2.

Remember Saturday’s our half day,
and we're out to double up morning
business with the best of shirts at less
than they’d cost the maker. =~

4Tc.

The -early c»ldsi-ngr
price, éach,.cicins

GREAT CHANCE FOR SUITS |

high=class and- tailored to perfection
in the latest style. : :

Of those fine West of England
worsteds—pure wool—in stylish
medium and dark shades. Sizes

36 to 44
Saturday morning, remember, and |
worth any effort to come. : : ‘

s gon.

§

v

' —MAIN FLOOR-QUEEN STRERT-

i

Richinond took possession he was:told
there were 800 chickens, but a few

)

_ Money cannot buy better Coffee
than Michie’s finest blend Java and

‘Michie & Co., Lirnited

only 500, and refused t0 carry out the
agreement. He left the premises and
brought an action for $1000 . damages,
At the trial in Peterboro judgment
was given in Kendry's favor for the
full amount of claim. The appeal to
the divisional court has been dismiss-
ed with costs. b
*  Went Thru the Sidewalk.

. John J,Moor, contractor, of To-
ronto, while walking down . Bathurst-
street, near Queen-street, om Aug. 20
last, went thmu a rotten plank Into
the excavation beneath the sidewalk,
sustaining serious injuries. He sued
the city for $1000 damages, but the ac-
tion was dismissed with costs, Moor
appealed to .the divisional court, but |
the appeal has been dismissed with |

costs, /

e=(

you know. that yott
are drinkih,g a beer
that has been twice
filtered and pasteur-
ized. It is PURE

“The Light Beer in the Light Bettle™
8 . - 100

Slander Action,

Mrs, Jane C. McPherson, a widow,
engaged in business at Summerstown
Station, Glengarry Coumty, brough
an actionn for slander against D. D.
Grant, ‘a retired farmer of the samse
place. ‘At the trial the aotion was
dismissed with costs, The divisional
court, on the appeal, allowed a new
trial if Mrs. McPherson pays the costs
of the former trial and the appeal.
If she does not do this, the appeal is
dlsmissed with costs.

e ————————————
TWICE JUMPED IN BAY.

Scotch Mariner Too Much Affected by
Mates’ Death.

Despondent over the death of his
friend John Fraser, killed §n the Bay-
street ' crossing, and after heaning of
the death of Firancls Hart, the steward |
only, and on each Satugday return 4 , the
tickets are. only $1.25, good returning ‘I){fﬂ;m’ glzl'isxt)' % Corunna, Domald Me-
following  Monday. Call ~at CPR. |guo:, et ofloer, twice attempted
city ticket ‘office, cornet King amd |g, " the Johm-street slip yveater; .
Yomge-s-treet,s. : ed MeCl 6;’10“'1 memmm Pblwe-p‘ Ho
tened to the spot and pulled him out.
'I;em minutes later he made another
plunge. Again McClelland drew nim
commons, .Mr, Asquith ioffered [the out. McKay was then sent to the
leans for the.construction of the Hali- Western Hospital
fax-Quebec Railway in 1857, the loan . : )

. Hamilton Races.

For fast, comfortable service, race-
goers should take C.P.R. trains, leav-
ing Toronto at 7.50 a.m., 980 a.m,, 1.15
p.m:, 2.40 p.m., 3.55 p.m., 5:20 p.m. and
7.15 p.m. Tickets are on sale every
race day-gntil June 14 at special rate

Canadlan Loans as Precedent.
LONDON, June 6.—In the house of

rwﬁen Yt;u Dﬂnﬂ _ |

He thereupon brought ap:

to purchase Rupentsland in 1869, and
the loans for the comstmuction of the
Pacific Railway in 1873 as precedemt
for guaranteeing the Transvaal loan of

b £5,000,000,

NUMBERS OR NAMES ?
Editor World: "Has any -  definite
scheme ever been published for sufb-
stituting numbeérs for the present
names of the city stréets? If so, where
niay it be seen or bought? EBIH.M-

[No such plan has as yet Deen
brought . forward. The .argument ad-

length.

¥ Colonel Cartwright Resignss,

OFTAWA, June- 6.—~Col. Cartwright,
C.M:G., inspéector of musketry, has re-
signed his position owing to ill-health.

vanced against such a system is that}
the :city’s streets are “too irregular in

Buffalo Excursion.

Return tickets to Buffalo only $2,
fotnrg,on an Pacific 9.30 a.me.
‘radrn Saturday mominig,June 15 (Der-
by Day), returning on specia] leav-
ing Buffalo at 8 p.m. same day, or ail
regplar trains until and on Monday,
June 17. This excurdion is organized
by the Queen City~Athletic Club, and
the C. P. R. has promised fast time
and the best of equipment. Get your
tickets early at the C.P:R. City «
corner King and Yonge-streets.

& $1.55 Hamilton and Return.
Speeial rate for the races, good-g0=-
ing every day until June 14, tickets

tuming day of issue only, over the
Canadian Pacific.. Saturday to Mon- « '

day rate only $1.25. ' Full particulars
at C.PR. City Ticket Office, cormer
King and Yonge-streets, Seven fast
trains daily; unexcelled service.

Your Hair

A little time devoted to the care of the hair
works wonders.

Vigor, the new kind, systematically and

Just use Ayer’s Hair

conscientiously, and see the result. Stops

{Needs

falling -hair, cures dandruff, makes the

. ar e gvair grow. Ask your doetor about this.
© publish the formulas J.C Co.

of all cur preparations. Lowell, “l-.
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