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Increase in Total Assets for 
Year Almost Twenty Mil

lion Dollars.

It is often considered a wise plan a provide a fixed 
revenue for those who are dependent. The most 
convenient method of establishing a steady income 
is to create a Trust Fund to be administered by a 
Trust Company, which invests the original sum, 
and remits regular payments to the beneficiary. 
We request any person interested to write or call for 
full particulars about our management of Trust

Annual Meeting of the Bbar

t«s!
i of Mr. John Patterson the Vice-President, Mr. K. W. Blackwell,
• of the President (Sir H. Montagu Allan), was aaked to take

M. Kllbourn was appointed Secretary of the meeting 
of the last annual meeting were taken as read, 
a, Mr. K. W. Blackwell, then presented the Annual Report,

ny privilege to submit for your approval the Fifty-fifth*Annual state- 
the Merchant» Bank of Canada aa at the close of business on the 
< the 30th April, 1918, the last day of the Bank’s fiscal yen aSjom- 
r a statement of the Profits covering the same period
»iU observe, with satisfaction, 1 deu»t not, that the profits as a re-_______
’e,y.^«8.,Sf/atl0n" amount 10 *1-236,«80.96, being an Increase over there are

m about 320,000,000, or oM!"
nces have correspondingly Increased, thus enabling us whltaSSK' 
proper meaeure of liquid strength, to materially^^vZ our^ml

will be viewed, I

VIC1 meholders

m
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ve helps the cause of the 
vings Account, open one and add interest

SS IN TORONTO

dollar you sa 
ou haven’t a Sa- 

est. An increase In total assets amounting 
to almost twenty million dollars was the 
outstanding feature of the very gratify
ing report submitted at the annual meet
ing of the Merchants’ Bank of Canada on 
June 6. This increase, which brings the 
assets of the bank up to the notable fig
ure of $146.937,644, was produced by an 
all-round Increase In all branches of the 
bank's liabilities to the public. Note cir
culation advanced nearly three millions, 
non-interest deposits advanced seven and 
three-quarter millions, and Interest-bear
ing deposits eleven millions, while bal
ances due to banks and correspondents 
abroad were the only Item to show a 
decrease. The general expansion was at 
the exceptional rate of 16 1-8 per cent, for 
the year. Deposits grew at the rate of 
over 21 per cent.

Another Important feature of the re
port consists in the extent to which the 
bank was successful in enlarging its cur
rent loans and discount in Canada. Thir
teen and a- half million dollars approxi
mately was added to this class of assets 
in the twelve months ending April SO.

Largs Liquid Assets.
In spite of the expansion in current 

loans, the proportion of liquid assets to 
liabilities is still high enough for ^he 
most conservative requirements, 
cash and readily-realizable assets new 

against public liabilities 
ng to 9126,332,671. or in the pro
of 46.6 per cent. About «34,606,660

» 37 SRI
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young country, must 

guard them against <he free trader.
I am not going into politics here, but 
the fact cannot be overlooked that

community 
who are favorable to 

taking down the tariff bars, in order 
to cheapen article* that enter Into 
their own daily use, without thinking 
of the consequences. They don’t seem 
<o realise that If they disturb the 
present equilibrium of tax distribu
tion, a greater share of the taxation 
must undoubtedly fall upon their own 
shoulders."

He concluded with an appeal to the 
public for fairer treatment of vested 
Interest*.

in seconding the adoption of the 
port, Mr. Thomas Long «hen said:

It is, a great pleasure to me to be 
tn voted to second the adoption of too 
Annuel Report, which has been pre
sented fcy the Vice-President. I am 
sure that as stockholders we are all 
tokened and delighted to see the sub
stantial growth that has taken place 
within the pest few years in the 
Volume of business transacted by this 
Hank. That this progress Ju still 
continuing Is apparent by the report 
we have Just heard, so that we may 
look forward to the future with Irotii 
hope and confidence, (Applause).

After remarks by Mr. Perclvul C, 
Bigee and Mr. R. Campbell Nelles, 
the Annual Report was unanimously 
adopted.

Mr. Ç. F. Hebden, managing direc
tor, addressing the shareholders, 
stated that a year ago they, bad look
ed for the close of the war before an
other meeting, but in this expectation 
tile world has been disappointed. 
Meanwhile, the affairs of the bank 
continue to prosper, stimulated by 
favorable economic conditions.

Mr. Hebden referred to the, im
portant position held by the chartered 
banks of Canada 'and said: "There is 
no more Important part of the civil 
atm than the 'chartered banks. I eay 
it without the possibility of the state
ment being gainsaid, that the char
tered banks of Canada have been a 
pile-driving influence from, Confed
eration on—notwithstanding
setbacks to themselves—in the devel
opment of Canada’s material re
sources in every field of enterprise." 
(Applause).

Mr. Hebden also referred at length 
to the very crippling effect the ex
ceedingly heavy military levies upon 
Banks’ staffs are having and will 
have upon their organisations.

Mr. D. C. Macarow, general ma.ii-

We, in ager, reviewed the financial state
ment and said in part: ”Tbe times 
through which we are passing are in
deed anxious and exacting, and the 
future unquestionably holds many 
serious problems, upon the wise solu
tion of which far-reaching issues will 
depend. But the potentialities of this 
country are well-nigh boundless, and 
If continued to be developed along 
sound and businesslike lines, as we 
hove no doubt they will be, the future 
I am sure, may be regarded without 
undue apprehension.

"Economists tell you that the sta
bility and wealth of a country such as 
ours lies largely In the measure and 
value of the exportable surplus of our 
products. Judged by this true stand
ard and in the light of past achieve
ments one will require to be a pessi
mist indeed to regard our future 
otherwise than with well-grounded 
confidence."

Mr Macarow paid .a tribute to the 
loyalty of the staff to the bank and to 
their country, so many of them hav- 
lng laid down their lives in defence of 
the latter, and those who are debarred 
from active participation in the war 
"doing their bit" la taking on addition
al burdens of work in the ><««v to 
compensate for the shortage in the 
staff. (Applause.)

On motion of Mr. John Patterson, 
seconded, by. Mr. A. D. Fraser, Messrs, 
Vivian Harcourt and Gordon Taneley; 
of Delottte, Plender. Griffiths it Co„ 
were appointed auditor» of the bank, 
to hold office until the next 
general meeting. , '

Messrs. John Patterson and Arthur 
Browning were by unanimous vote ap
pointed scrutineers .and instructed to 
cast one ballot for the election of the 
following persons aa directors: Sir H. 
Montagu Allan, and Messrs. K. W. 
Blackwell, Thomas Long, F. Orr Lewis, 
Andrew A. Allan, Lieut-Col. C. C. 
Ballant y ne, A. J. Dawes, F. Howard 
Wilson, Farquhar Robertson, Geo. K 

.Cains, Alfred BLJSvant, E. F. Hebden, 
T. Ahearn and Lieut.-Col. Jas. R. 
Moodle.

On motion of Messrs. R. Campbell 
Nelles and John Patterson, a vote of 
thanks was tendered the board of di
rectors, the general manager and Staff, 
which was briefly acknowledged by 
the general manager, Mr. D. C. Ma- 
carow.

This concluded the 
meeting, which was then adjourned.

At the subsequent special meeting 
of the directors, Sir H. Montagu 
Allan was re-elected president, and 
MryTC W. Blackwell vice-president.
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rending,
The

total «67.667.481, 
amount! 
portion
of these «quid assets is in the form of 
cash, bank balances and call loans, and 
the remainder consists largely of govern
ment securities of the Dominion, the 
provinces and Great Britain. .

Notwithstanding the greatly-lncretped 
volume of assets, profits continue to be 
on a very moderate scale, considering 
the real size of the shareholders’ Invest
ment. The earnings for the rear were 
«1,236,680. being 17.66 per cent, on the, 
capital of «7,000,000. but tbe real Invest/ 
ment Includes «7.000,000 of rest or re
serve fund, to say nothing of the undis
tributed profit balance, and the actual 
rate of earnings is, therefore, less than 
8.8 per cent.

Since the 1914 statement, the total as
sets of the Merchants’ Bank have in
creased from «83,130.741 to 
and this without any incr 
capital stock or reserve fund.

■ K. W. BLACKWELL,
, . Vice-President

e | 1
VT'7 t*1® year, after payment of char a-on 
Td^U.^h tT*!"*.,U” Pr0vUlon’tor bad and

ce brought forward from 30th April, ipif,’
r a total of ............ ....................... ...............

as been disposed of as follows:
»o. 130, at the rate of 10 p.c. per annum

121, * 10 **

mes, ■m

................ «1,236,68099*

................ 421.292.86was ..
1TORONTO MONTREAL

I* making an Investment the selection of the security le the meet 
Important factor. Write us for advice before making a purchase.

11.667,973.92
(a Fruits .
27 Church*,

lain 5990-5991

«176.000.00
176.000.00
176,000.00
176,000.06 ISBELL, PLANT & CO." 122. 10

“ 123. 10
« 760,660.06 

76,060.00 
50.000.

d Tax on Note Circulation ............
m to Officers' Pension Fund ......................
6 to Contingent Fund .......... ............................
e carried forward

Members Standard Stock Exchange.
BROKERS . •/

Standard Bank Building, Toronto
Send for copy of "Canadian Mining News."

«140,837.644, 
w either iny .. 400,000.00

■ ■ 437,973.92

11,667,973.92
d. c. macxrow;

.. Director. General Manager.
ent of Liabilities and Assets at 30th April, 1918.

LIABILITIES.

TOES j • ' • —
NEW YORK STOCKS.

Telephones Main 272-87».J. P. Blckell * Co., Standard Bank 
Building, Toronto, report fluctuations in 
New York Stocks, as follows:

Op. High. Low. Close. Sales. 
Grangers—
66% 64% 66 1,300

,*« ... 799
32% 31% 19% 600

E. F. HEBDEN. ^ 
ManagingVice-President.

Main 6598. 
Gerrard 8084 Trunk Unas and 

Balt A O.. 66 CHAS. A.STOREHAM & GO.
(Est. 1909).

23 MELINDA ST, TORONTO

o the Shareholders:
Stock paid in .....
Reserve Fund ....

Is declared and unpaid ......................",.................
of Profita as per Profit and Loss Account 
fitted herewith .....................................................

Brie 16_ 1918. /
« 7.000,000.00

7,eoo.ooorie
176.900.00

437,973.93

1*17.
« 7,000,000.90 

7,000,000.00 
173,866.00

421,392.96

do. let pf. 99%
Gt, N. Ore. 89%.........................
New Haven. 40% 41% 40% 41%
N. T. C.... 71% 72 71% 71%
SL Paul.... 48 43 49% 42%

Pacific and Southerns—
--------- - ... «4% 84% 94 64
Can. Pee... 146% 146% 146% 146%
Wee. Pac... 23% 38% 31% 28%
Nor. Pac... 86 ...
South, pac. S3 ........................... 800
South. By.. 24 34% 38% 33% 1M0
Union Pac.. 130% 130% 130 130% <000

s
100».DEALERS

9.600
1,700—BEANS P

41 BROAD ST., NEW YORK. 
Cobalt, Porcupine, Oils, Meter and 
Curb Stocks for cash or moderate 
margin. Write for free weekly 
letters.

Private Wire to New York.
“NO PROMOTIONS."

900 isome
1

E, LIMITED
NK BLDG.
(IDS 4087—tees.

*, To the Public: » * «.WM57.96
i of the Bank in .Circulation ...............  12,837,169.00 9.468,468.00
S aaaa-

e* .lal.ment, .......................... 7,.M*.,85.M iB.MAti.it
ices due to other Banks In Canada............................... 1,400,941.76 628,863.08
ices due to Banks and- banking correspondents
i the United Kingdom and foreign countries.... 1,161,376.79 3,904,690.73
payable .............................. ...............................................................................

stances under letters of credit .................................... 598,861.20
titles, not included in the foregoing

300
700 market800
100of the

»t offered sold at 
rood to choice fat

•5
Cbes. A Ohio,

xd. 8..........
Col. F. A 1. 47 
Leh. VaEey. 69 
Penn a.

LE MARKET.

Union stock yards 
P 860 hog». Cattle 
Prices on medium 

poker «tuff. Good 
hi. Hog prices are 
hr*, «10.60 to «15.60; 
cows, «6 to «18.60; 
«• to «11.66; etoek- 
to *11; veal calves, 

wlect, fit; heavies, 
k «11.76 to «U.7I;

66 66 66 
47 46
M% 69

43%..........................
17% «8% 67% 87%

8 5Sg tff
59% 200

17,600 STUDEBAKER411,806.78

400STANDARD STOCK EXOMANOE.

Awed. Bid.

TORONTO STOCKS. BBw3il;;

Anglo-French 91% 91%

$140,987^44.97
Asked. Bid.

ASSETS.
Industrials, Tractions, Etc.-- 

Alcohol .... 121 131% 130 131
AiHs. Chah. 33% 12%
Am, Can.... 44 
Am. Wool..

Subject to market fluctuations 
will sell much higher.

32Am. Cyanamld com........ ...........
Ames-Holden com. ....... 21

do. preferred ..................
Barcelona .............................
Brazilian T„ * P................ 34%
B. C. Fishing................ . 47
F. N. Burt com...
Can. Bread com..
C. Car * F. Co... 

do. preferred .
Canada Cement 
Can. St. Unes com...

do, preferred ............
Can. Gen. Electric.............. 103%
Can. Loco. com....

do. preferred ...
City Dairy con*... 

do. preferred ..
Conlagas .................
Consumer»’ Gas ..
Dome .........................
Dom. Cannera ....

do. preferred ...
Dom. Steel Corp.. 
Duluth-Superior ..
La Rose ..................
Mackay common .

do. preferred ...
Maple Leaf com..
Monarch com..........

do. preferred ...
N. Steel Car com., 

do. preferred ...
Niplsstng Mine* ..
N. S. Steel com...
Pac. Burt com....

do. pref...............
Penmans com. ...
Petroleum ..............
Porto Rico com...
Prov. Paper com..
Quebec L., H. ft P 
Rlordon common .
Russell M. C. com........

do. preferred 
Sawyer-Massey

do. preferred ..........
Spanish River eom..

do. preferred ..........
Stand. Chcm. pref...
Steel of Can. com.

do. preferred ...
Tooke Bros.
Toronto paper ...........

Gold-
Apex ..... ..
Boston Creek

'Davidson .......... I,................ 34
Dome Extension ..
Dome Lake

it Coin ........................................................
It In the Central Gold Reserves ....
Jon Notes ..................
of other Banks ............
es on other Banks ,........ ......................... .. ....
ies due by other Banks In Canada ................!...
tea doe by Banks and banking correspondents
the United Kingdom .................................................
««due by Banks and banking correspondents

here than in Canada and the United Kingdom 1,357,343.03 
ion and Provincial Government securities, not
feeding market value .................... ............ .
ly find other Bonds. Debentures and Stocks, .
t exceeding market value ......................................
Ian Municipal Securities, and British, Foreign 
6 Colonial public securities other than Canadian 14,589,066.64 
cans in Canada on Bonds, Debentures and

..(.......... « 4,990,061.36 « 4.766.438.S3

..1........ 6.066.006.00

..?........ 6.912,092.60
. 893,076.00

6,311.786.12 
4,704.37

82,580.63

3%588,600.000.00
'7.660.790.60 

793,367.00 
5,674,628.67 

3,636.3«

13 3.966"«% 82 38%
46 44 44%

66% 56% 64% 64%

B $ sa H
Baldwin ... 86% 16% 86% «6%
B. Steel b.. 80% 80% 79% 80%
B, R, T...^ 42 ... ... ...
Car Fdry./. 76% 79 71% 79
Chino .......... 37% 37% 36% 86%
Cent. Lea... 64% «4% «4 «4%
Com Prod.. 99% 40 89% 40
Crucible ... 60% «1% «0% 61%
Distillers .. 57% 57% 56% 67%
Granby .... 74%..........................
Gt. N. Ore. 91% 83% 31% 31%
lns. Cop.,.. 46% 46% 48 48%
Kermecott, , '

xd. 1 .... 31% 11%
lnt. Paper.. 35% 36% 36
bit Nickel.. 28 38 37
Lack. Steel. 84% 84% 84
Lead .......... 66 ... ................
Loco. .......... «3% «2% «2% 62%
Max. Motor. 26%..........................
Hex. Pet... 92 92% 92 92%
Miami ........ 27% 27% 26% 26%
Marine ..... 27% 28% 27% 26%

do. pref... 161% 169% 161% 163%
Nev. Con».. 19% 19% 19% 19%
Ry. Springe. 68% 68% 68 63
Rep. Stew...
Ray Cone... 23 
Rubber .... 66 
Smelting ... 74% 74 
Studebeker.. 42% 46 
Texas Oil... 146% 147 146 147 600
U. S. Steel.. 88 98% 97% 97% 89,200

do, pref...110 ... ... ... . MS
Utah Cop... 79% 79% 71 71% V.300
Westing. »... 41% 41% 40% 40%
WIHys-Over.. 19% 19% 19% 19%

Total sales—430,400.

. 9% "n33 «MERER, MAÎTRES & CO.
M BAY STREET, TORONTO

2', 60034 10%254* L-30013ii 0 0 4 0,4,0. 
...................... 9,8997-1Dome Mines C. O... 

S. IT..'
: ». 25

. 77% 76
.. 69% 68%

39

Am.
Am. - aEldorado ......

™k«hf
Hollinger Con. ...
Inspiration ........  .
Keora ......................
Kirkland Lake .. 
Lake Shore .. 
McIntyre .....

ÛlnMIffwfEj JIIIIM 0 4 4 0 0 0 *
Porc. V. A N. T. .... 
Porcupine Crown ....
Porcupine Gold ..........
Porcupine Imperial .. 
Porcupine Tisdale .... 
Porcupine Vlpond ...
Preston . :.......................
Schumacher Gold M. 
Teck - Hugh» ......
Thompson - Krist ...
West Dome Con. ........
Wasapika .......................

Silver—
Adanac ...........................
Beaver ..... .............. .
Buffalo............................
Chambers - Feriand . 
Crown Reserve ......
Foster............
««5*..........
Gould Con. .
Great Northern .....
asSSSaw'v.v..:
Kenabeek Con..........
Kerr Lake ..............
Lorrain .....................
La Rose ...................
McKinley-Darragh, xd.
Mining Corp...............
Nlptsskig................
Ophir........................
Peterson Uike ...
RIght-of-Way.............
Provincial, Ont............
Shamrock ....................
Silver Leaf .. ..........
Seneca - Superior ... 
Timlskaming ....
Trethewey ........
White Reserve ..
Wettlaufer...........

Miscellaneous— 
V^uum Gas ... 

Silver. 99%c.

,« S«61,336.19

3,413,100.10

5,436,464.66 3,862407.19

4,060,304.70 3,964,361.84

11,363,196.30

6.223,953.88 4,627,863.57
.... 3,906.648.93 3.461,420.47

Direct private wire to New York.37,906
18,669** 4*LIVE STOCK. / ÿ

be 7—Cattle—Re- 
eady to strong.
[00. Strong; «7 to

ind yorl#rs,h8UM0 
■ Pies, 116.60 
0 to «16; stags, «10

:::*■>com. 30039%5 4% 1,100
3,400
1,300
2,100

76%7fi
LOUIS J. WEST & CO.

MINING SECURITIES*
Write for Market Letter, 

■federteteq life Bldg., TOKONTq

102 2330
69%61 55

Ü6 - j82% 124
6,10040 2k 9,200S590 3)

100...3.10 2.90
... ... 144%
...8.00 7.60

"tb »
v 1%

1.60014s elsewhere than in Canada ............ 8,800
'is—Recetpts. 2000. 

> «18.35; yearlings, 
1.50 to 114.50: ewes, 
, 313.50 to *1*.

LE MARKET.

here was a heavy 
stock yards, the 

r cattle being 12c, 
no buyers. Y ester- 
and with the ad- 

lumbia grass cattle 
from the eastern 

•ra are doing noth- 
ovlng freely at 
aised another 
is 318.10.

33« 57,667,481.62 « 52,641,634.38

76,194.016.16 63,7*7,956.74

839,987.29 377,682.42

411.806.7* 
394,197.07 
149,039.68

J. P. BICKELL & CO.«1 81% 1.4001%2if Loans and Discounts in Canada (less Rebate
i/Loans*and’ Discounts elsewhere than in Canada
ss Rebate of Interest) ..................
ties of customers under letter* of credit as per

m 80010% ÎÏ MINEE ON CURE.

-pit1,
(Toronto Standard Block Bxchesge 

Standard Bank Bldg, Teronte, Cara

6003
15 1,80047

In the Royal Bank Building, were as 
follows: Bid. Asked.
Beaver ............
Buffalo............
Crown It «serve
Dome Lake ..............
Dome Extenfilon .

405 3007475
1,09064698.851.30 

812,928.11 
272,226.60

4,886,438.98 4,617,400.23

centra ”i%! m

80

10098%other than/bank premises
ated loss provided for................
<A more than cost, less amounts

38 8,40040hrerdur debt*, estlm 
IWtiPretnlee*. at n<

MteMt with the Minister for the purposes of the Cir- 
■ehlatlon Fund 

filler Assets not

«00 26.... 34
,7** * ^ 5,500«% 105809

SILVER STOCKS
rsri%nTsra

HAYES, MARKHAM l COMPANY,
10» Bsy fitreei.

29,60023 2225 19: 4000O00OO0*0
900375,000.00

125,949.02
8.60356,000.00

310.615.03
.6.95 ..... 106 13 16

included in the foregoing ............ '«%
19

"s%

300«5 10 12», fiEvse 
M fee88 84

5£
82% 83% 6,660
33 23 2,160
66% 66% 1,060 
73% 79% 4,169
41% 44% 91,199

4 22 4.99 6.96lltnger
Kerr Lake 
La Bose
•McKMey-Darragh 
McIntyre .......
N ewray .
Niplsstng 
Peterson Lifta .. 
Provincial 
T Unis learning ...
Vlpond ....
West Dome

Ho «>149,937,544.97 «121,139.668.83

D. C. MACAROW,
General Manager.

. 77%

. 75 78%
18.50 13.00

28

2« .6.66 «.00
1I 380 0 *0 00 0 00 43HEBDEN,

Managing
' E. F. 39 43 1l W. BLACKWELL,

Vice-President.
REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE 

MERCHANTS BANK OF CANADA.
Beordance with the provisions of sub-Sectlons 19 and 20 of Section 66

gg’Bte.

__e „t the Bank at the Chief Office against the entries in regard thereto
Ifi the books of the Bank at 30th April. 1918. and at a different time during 
«Wuyear, and found them to agree with such entries. We also attended at 
eeme'df the Branches during the year and checked the andverified the 
sedfrKleg held at the dates of onr attendances and found them to agree with 
the entries In regard thereto in the books of the Bank. , .

We have obtained all the information and explanations we have required, 
la our opinion the transactions of the Bank which have come under our 
aettce have been within the powers of the Bank, and the Stance Sheet
is properly drawn up so aa to exhibit a true and correct view of the stateof 

> the Bank’s affairs, according to the best of our Information and tbe explana- 
I Ueos given to us, and as shown by the books ofthe Bank.

5 VIVIAN HARCOURT, l Xuditors.
Hfhr GORDON TANSLEY, ^m

T"8tDirector. 1.34 1.26
P WOOL
Toronto, furnished j

itcher hides, green | 
», green flat, 80e; 1 
des city take off, '1 
to 85.60. j

h Beef hides, flat ' 
freen, 12c to 13c; j L2a to 32.76; horse- 1 
[f. No. 1, 8« to «7; j 

sheep skins *2.60 
prs' stock, «26. M 
rd. solids In bar- 1 
pry solids In bar- j 
F cakes. No. 1, lSe <
fcece wool, as te 
pc. Washed wool, j

15 7% . 19 
.1.7»

21 IJ. P. CANNON & CO.
•took Broker*

Members Standard Stock Exchange 
M KINO STREET W„ TORONTO 

Adelaide 8344-334»

19 1.00 1118%.. 119% 
. 71

199.V.'.V.V.’i. •i#6 *O•#»•••«9o70 62 53 , ;75 200.. 78 27 29
4015 11,209 9 11
38%.. 40

.. 15
. 8Coos. 10'is s.se

5055 8.66 Liverpool, June 7.—Cotton futures 
closed unsettled. New contracts—June, 
22.04; July, 31.49; August, 30-52; Septem
ber, 19.49; October, 18.98. Old contracts 
(fixed prices)—June, 20.74; June and 
July, 20.66.

9. 57 5% MONTREAL STOCK EXCHANGE.62',.62% GEO. 0. MERSON & CO.no. 91
H%
'”%

'27%

(Supplied by Heron * Co.) 
Stock— Op. High. Low. Chose.

5319 1com
Sales20 8CHARTERED ACCOUNTANTS25Can. Car 

Can. G.B. -.162 A, 
Con. Smel. ... 26 ...
Can. Carpfd. 76% 
Can. S.S. pfd. 76%

58 1Toronto Railway
Trethewey ............
Tucketts com..........
Twin City com ..
Winnipeg By. ...................... 48

30116%
:: % 166.... 19 937 LUMSOEN BUI LOI NOI 78%*4S 18 14641% A FAMILY15 76 71

Can. Com. 69 ... 30
—Banks. Established 1999.

J. P. LANGLEY, F.C.A.
Can. Cem. pf. 99%................
Dom. Iron ... 69 
Dom. Iron pf. 90 ...
A. MacDonald 18% ... .
Maple Leaf... 98 ...
Maple L. pfd. 92% ...
Quebec By. ..26 ................
Rlordon ........ 118 ................
St. of Can.... 6» t..

11 10%J 202 20Dominion ....
Imperial ........
Nova Scotia .
Ottawa ...........
Royal ........

185 5

1........ 248
........ 291PRODUCE 25With returned soldier, convalescent 

or private gentleman in peer health.

I will personally and exclusively 
direct » system of curative physical 
culture at heme, adapted to year 
condition.

11STANDARD SALES.

Op. High. Low. Cl.

.... »%..........................
Davidson .... 33%..........................
Dome Lake. .14 ......................
Dome M. ..7.59 7.65 7.60 7. 
McIntyre ....124 125 124 l
Newray M... 20% 21 20 i
P. Crown .
Sr.-D*^;

Silver—
Adanac ....
Cha.rn.-Fer...
Gifford ........
«"grave* 7% ...
Ntpissing ..8.90 ...
Ophir ....
Provincial ... 62%
Peterson L...
Timlskaming. 28 . :.
Trethewey ... 18%..........................
Vacuum Gas. 10 18 10 n

Silver, 99 %c.
Total sales, 86.960.

208 McKINNON BLDG.(Of the firm of Deloitte, Plender, Griffiths 4k Co.) TORONTO.2ÔÔ200%Standard ........ Sales. 3Montreal, 23rd May, 1918.The United States 
rt was Issued after 
its. giving the con- 
on June 1 at 88.8, 

687,000,000 bushels, 
prlng wheat on the 
dlcatlng a yield of 
>f all wheat in 1118 
acres,

its In the ss 
d prices were

>r cash oats was 
and prices at the 

ere marked up %C

a without any new 
iss was quiet and

187 10Toronto ...... Gold- 
Apex ..149 335Union 2,000

1,600
ticular class. It Is a careful trustee 
of millions of dollars belonging to aS

"In our case, for example, the large 
total of our deposits and current ac
counts belong to so many thousands 
of individuals that the average hold
ing ie only about «600.

“Surety such depositors are not 
capitalists: Therefore, it would be 
moot unfair to accuse us of being 
prejudiced in favor of great capital*
L»tS. ^

"The cost of the war is being paid
____ _ for out of the saving* of past years,

, eeJ; ,hmuet “S116 against and op- ^ ts now in -some countries nearly 
I «TïûJr? duschlevou» propaganda of aonroachlng the limit of exhaustion, 
\ hSn1”8 and "logical people. They a„<l the question of how interest 

•ea 1^4you that thle is a socialtutio are to be met, engages tbe
r*T *JV<1 complain that banks and deepest attention of all classes. Here 

ti ^a« capitalists are banded together agaln the treatment of Vested Inter- 
4 0,1 amassing wealth to the ests mini he carefully guarded against

m !Trlment of the conditions of the unwlae and wanton action; when we 
— tM,,. community. hear people talk about tbe conscrtp-

***** an#w«r this In saying tion of wealth and levy on capital In 
‘«rthfuMy that banks them* a vague and Indefinite way we realize 
‘“j® absolutely soolalletlc In that this might be pushed to a limit 

methods. They accept money that would break down tbe whole 
^um thoec who have H, and lend it financial fabric.”

)cho need it and can use it He went into a discussion of what
so-called conscription of wealth meant 

peeourcee of any large and the impossibility of turning pro- 
r™*Dwong mainly to Ha depositors, petty into cash, as very little lndlvl- 
gn/.TT11 cEbitsi being, comparatively dual wealth was composed of cash. 
T£v"«g, quite insignificant, nor do "Vested Interests,” be added, "are 

’"I’owUora belong to any one par- also threatened from another quarter.

ë E. R. C. CURKSOR & SORSmoving the adoption of the re* 
the Chairman, after referring to 

features of the annual statement,
in brief;

strange doctrines have re* 
®*°tiy taken possession of the minds 
ef many people on this subject. It Is 
e Wiasc of the war excitements,” he

IP.*» enthusiastic on the subject 
**mr play towards vested Interests,” 
■» continued. “You and I, gentleman, 
J”®****1». and bank sbareholdens, 

■ra the natural guardians of vested

—Loan, Trust, Etc.— 
Canada Landed .................. 148
&,5rsr..................»
Huron * Erie................................

do, 20 p,c. paid.......... ...
Landed Banking ..

Commerce ,.1S6 ... ..500 !5 Nova Scotia .346 ... . «I am a British expert In physleel 
training, massage, deep breathing 
and dieting on the Swedish and 
British North American pi 
one of the most powerfully 
ed athletes In thle country.

900162 TRUSTEES. RECEIVERS 
AND LIQUIDATORS

CUrks^^Gordon&DUwortli
m !per 2,460

9.500
13,000
2,000i,ooo

TORONTO SALES.204
.. U 17 
»/ 4

«% ...

an. And 
develop.

196
4% 4142 Op. High. Lew.

F»T*Bt*pf. 84% 84% 84%
Cement .... 99 69 69
D. Can. pf.. 99 79 99
Gen. Elec... 199 193 193
Imp. Bank.. 196 166 166
Mackay .... *76 *76% 74%
Maple Leaf. 98 99% 98
Monarch pf. 77 77 77
N.6. Car pf. 90 30 30
Royal Bank. 396 299 999
Smelters ... 34%
Span. R. pf. 60 
8t«am*hi dh

pref............. 79% 79% 76%
Steel of Can 93% 93% 9S%
War Loan— 

do. me... 96% 96% 96% 06% 91,690
do, lTtlo* * 94 D4 94 95
de. 1917... 91 93% 931 93%

re- Lon. te Canadian.........’ 3ToNational Trust ...
Tor. Gen. Trusts...
Toronto Mortgage ............

—Bonds,—

«"8Ô9 I will prove seme In presence of 
medical experts en request.299 5 CHARTERED ACCOUNTANTS 

TORONTO
No I15laborious or monotonous exercises. 

Just science, In physical culture.I ...m 3,000
500 10Can. Locomotive ............ .. ...

Dominion Iron ........ .................
Else. Develop.......... .......................
Penmans ...... .......... ...
Prov. of Ontario............................
Rio Janeiro ..................................

do. let mortgage 6 ptc.. ...
Steel Co. of Can.................. 92
War Loan. 1996.............
War Loan, 1931................
War Loan. 1M7...............

*5 3,099 41 WM.A.LEE&S0NThis Is a private offer te any per
son who will engage my services 
for a period decided upon at Inter
view; reasonable remuneration. 
Resident or transient. Particulars

84 5110 'JO56 100H. "«%85 6% •*. 7,000ills In the country 
; continued liberal 
erence on the part 
rating freely, 
ra» unchanged to* 
maintained, 

e In prices in the

2576 Beal Estate andflmeral Insurance (
dll Kinds of Insurance Written 

Private end Trust Funds te Lean
39 VICTORIA STREET 

Phones Main 993 and Park 497.

1,000vfi l!> 5,000 34% 24% 
M M

346and photographs on request.83 1,000 50200

J. LEO McMASTER95% 95 6.500 25... 948 94 2593 93
:ern. No. 2, 96c; 

1 grade, |10.9i to
Scottish Sandow. UNLISTED STOCKS.«BOX 712, WORLD OFFICE f iS.

VICTORY BONDS ADVANCE IN PRICE Ï;Bid.
lbs.. 64.66 to $6. 

,10; moulllle, 678.
1 car lots, $16.69. 
[ms, 22%c to 33c. 
Emery, 43%c.
[o 45c; No. 1 stock,

[car lots, «1JH to

loir killed, «23 to
Lis, 20 lbs/, set,

Abltlbl Power com..». 46•—Cum. dividend.
53...........................................

Black latke com............
do, preferred ............
do. income bonds...

C. P. R, Notes..............
Carriage Fact, com.......... ..

do. preferred

1The ^following announcement was made yesterday by G. H. Wood, 
chairman of the Victory Loan special committee:

"The operations of the Victory Loan special committee, which since 
Jan. 23 last has been charged with_the responsibility for marketing Vic
tory Loan bonds, have been entirely satisfactory. The committee has 
now decided that the market conditions for these bonds warrant a moder
ate advance in price, and the official selling price, therefore, has from 
noon today been advanced from 96% to 99% and accrued interest."

NEW YORK COTTON.

J. P. Blckell A Co. report 
Cotton Exchange fluctuations

3
M. B. LAWSON C. K. 21% '

New York 
as follows: 

Frev.
Open. High. Lew. Close. Close. 

Jan. ...23.97 21.19 33.78 22.99 22.99
Mar. ...33.11 23.M 33.90 23.94 33.90
July ...26.36 36.88 26.46 36.76 36.17
Oct. ...38.69 38.60 28.34 33.67 23.69
Dee. ...3S.I# 33.11 33.M 38.19 96.19

»SEDWARD E. LAWSON & CO.
'»%

do. preferred ..........
North. Am. P. A p.. 
Steel * Rad. pref..., 

do. bonds ........
Voteenie Gas A OIL

STOCKS and BONDS û
•91-8 OTA MtUXM -

I7i»
/ dmjL X
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0

We Want Oil
This wsfiVe Market Despatch
contains Important nows on the 
new oil Aside at Glencoe, 
Ontario, which should be in 
every Investor's bends, aa well 
as latest information .on «

OkmulfM Oil 
Marconi Wireless 
Nsvth American Pulp

Curtiss Aeropkna 1 
SENT FREE OH RÎQÏiSf

Hamilton 6. Wills
*:

Private Wire ta W, T. Curb
Bldg.ISM

BONDS ATTRACTIVE
INVESTMENTS

Prov. of Ontario # per cent. Gold Bonde, due 193S, te yield • per cent.
CHy of Bt. Catherines, 6 p,c. Gold Bonds, due 1919-1936, to yield V/* par cent. 
CHy of Toronto 5 per cent. Gold Bonds, due 1919-37, to yield 6 per cent.
Govt, of Newfld W/i per cent. Gold Bonus, due 1928, to yield 6>/j per cent
Province of New Brunswick, 6 px. Geld Bonds, due Aug. 1, 1937, to yield 6 p.c. 
Dom. of Canada Victory Loan

V/t per cent. Geld Bonds, due 1922-1927-1937, to yield SJ0 per cent. 
Wire or phone your orders at our expense.

HERON & CO.
COLBORNE STREETW6ere T*r*nt0 8toek Exchen9e-

TORONTO
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