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Apathetnc ‘l‘radmg in Stocks
Rulmg lnﬂuence on Wall St.

Small Up ud Down Movenoull in New York Harket——-!q Enthusnsm
Indicated is. Toroato Stock Exclugc.

World Office,
Friday Evening, March 24.

There was an. evidence of liquidation :
on the Toronty Stock Exchange to-day,

and the buying power was limited in
mdn) instances to the insiders.

No special appeal js belng made‘ to

< speculators -in: this market,” and those

who are holding-seeurities purely for
‘sspeculative profits, are cashing in.

In Wany securities there i an under-

ying investment demand, and. this for

Zthe time being s capa.ble of taklngv

Slare of any liquidation.

In a general way the mﬁ.rket s pér- « ~

«fectly apathetic- and not encoura,slng
‘to speculators,

Several pools or evndlcates are tr}-
“ing to-enthuse outside ‘gperators, but
+1he dealings would indicate. that these
sare a failure at present.

%j ‘The .one-and only interest in’ the ex-

.change seems 'to be  from  investors. :

There is almost no margin trading, and
the price movements are more natural
on that account.
", Present buyers are ‘¢ircimspect, and
. guch
than upward manipulative moveménts.
Nothing in Toronto market .to-day
indicated) anything otherwise than
- that thoke who are operating are bas-
“ing the!r dealings on dividends, rather
: than prpapecthe profits,

\/vALL STREET POINTERS,

American stocks in London steady, |

up} "5 to %. ¥
L
spdon—Copper close: Spot, £34
7 bm utures, ' £55 2s 6d, unc&mnged
otd

11s
for

£ e
Grand jury expected to complete

svestigation of Carnegle Trust Co.
fairﬂ

in-
af-

* *® *

3 mht Increade ‘in gross carnings in
gnuary, but decrease of neau,\ 9 per
. cent. in net.
* % B
“Sub-treasury gained $863,000 from the
~‘banks yesterday, making cash net gain
_eince Friday of $5,310,000.
* L

Reported that Morgan interests will
‘take over Bank of Commerce stock held
by Equitable and Mutual Life Com-
“panies, *

> < *

Second hearing held at Albany on
‘ Stiliwrell bill to prohibit short “sates.
. Comniittee will report measure to sen-
ate for action.

American Telegrapin and Telephone
Co. annual report shows balance avail-
able for dividends enual to 11.44 per
ceut. on stock compared with 10.80 per
cent in year previous.

* * t

Known movements of money for the
“week ended with- the close of business
on Thursday indicate a net loss in
cash by the banke of $500,uvv.

L] L -

Indications grow that there. will be
:frictlon between the house and senate
in extra session of cpngreéss, as:Demo-
cratic leaders séem -determined to take
up whole tariff guestion.

* n ‘-

It is learned thdit the Pennsyivania
Railroad ha$ not only reduced the
\wr king time at its Altoona shops, but

“also ordered a curtallment at all

'l shops in the eastern division. About

12060 men are affected by this order.
* a8

York—Copper exports for week

March 23, 45657 tons; increase,

New
ended

New York—An authority in the Steel
trade. says that actual conditions are
not as favorable a8 they have beéen re-
ported by some interests, and he sees
no signs of decided lmprovement in the
near future. :lle:declares that con-
trary- to most reports, prices are being
shaded,

James J. HHI on Outlook.
\\ ASHINGTON, March 24.—~James J.
13 d at the White House to-da

a talk with President l'lg’b-
said that business was ail
“What do you think will
P he was askod. Mr. Hill an.
“Argooed deal of rain.” Cana-
cciprocity is not well understoud,

e ™Nsut- it will be soon.

ON WALL STREET.

Perkins & Co. had the fol-
o-gax's dulness in stocks calls
@nmment. The late

help

1ok san
K§on

raily

@re ‘looking to dividends rather .

| arc doing ahsolutely |

|- tory
¢ good investment

! Mar,
Fatar. 2..11
i Feb. . 8

. mednt.né more than the earb weak-
f ness, unléss that the cliques sUpported

prices, and:did not want-themr 1o get |
out of hand and they bid théms.up
again t6 Mmake a better 1evel- for sell-
ing.
lijdidation during’ the morning- and!

_the poods had to take.the offerings. 11.(
due. tinfe they will get filled up, it vn"

are_any.judge, -and-they--wii-have-to!
1°t go. Some unfavorable news, most|
Ikely,

wlile, we have ‘a ‘d'pegged” marke
it

Chas, Head &Co to R.. R. Bonganl
The miarket hag continued in its dufl*
desultory course: to-day,; differing hnt
Inirtle from the uninteresting speculs-!
tion.that has heen witnessed during the
preceding days of the week. Trans-
actions have. heén small and .infre-
quent. In the afternoon business -be-

Certain ft {g that thefe was somvj

‘will ‘start the ball refling.: Mean-:

cent.  Opeti market discount raté In Lon-
don -for. short bille, 233 per cent. New
York can money, highest 23 per cent.
lowest 2% per cent.,, ruling rate 2% per
cent.  Call mioney at Toronto, & ta_ %
per ‘cent.:’ =

FOREIGN EXCHANGE.

(Tal
rates ag follows:
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,Y. funds.....0-64 dis. &76441 Wto Y%
\lontrgal f'ds.. 10c dis. - _be dls. % td%
| Ster., 80 days. 8 25-82 §27-3% 91-16 - 9316
Ster., dema.nd 90-32 95-16 99-16 91116
Lablc Qrun J 9 11-32 Dag 911-16° 913-16
[ Rates'tn New York~
. Actual.- Posted.
: 8& 485
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lemg ) days’ eight
bteﬂmg. dema.rd

aveiia.

Cotton Markets

Lr!ckson I’erkins & Co Ji G. ‘Beaty),
i 1 West King street, reportecl the foilow-
ing prices on the New York cotton _—
ket : .,

i a0 prev.
Close.

May: 1447
Juty . 14,38
Oct. o 1263
Dee. V18820

Open.. High JLow. Close
Ha' 4.04 ° 1447
7 1481 143
l:.63
1254

12.61
2.60

came so:dull that traders were tempted

to take the short side to a mioderaté
amount. - Closing was dull and unih-
teresting, with net results omly frac-

tional and no development of tenden- .

¢, Missouri Pacific .was about -the
strongest stock, gaining 7-8 for the dar",
We would advise careful selection of
stocks and buy only the approved and
svfe dividend’ payers on reactlons.

J. P. Bickell & Co. from Finlev B ar-1

rell: One thing {s'certain; that the mar- |

ket Is getting cloes ‘to the "irreducible

! mMuaimum both with reférence to activ.

ity and range. While the big Intereﬂts
nohing. in thef
market, it Is apparest that they are
keeping a- clase watcly on -it and-are

stdnding - elose -together: Naturally,

“under existing circumgtahces, the pros-

rect for to-morow is a-very small mar:
ket. TR

Grand Trunk Rajl Order.

The Grand’ Trunk Rallway has plac-|

ed an order for 40,000' tons of steel rails
for de¢livery this season. in -western
Ontario. These will make twenty imiles

or 80 pound to the yard track. and 240

ites of 100-pourd track. Fifteen thou-
Sal]d tons of this order will be deliver-
e¢d in November and December. The
cost will amount to considerably ever
cne million dollars. The Dcrmmo'x
Steel Co. .will fill the order.

London Stock Market

LONDON, March 24.—Money was in
better supply, and discount.rates weare
weak to-day. The stock market opeén-
ed up cheerfully, but desplité sdtisfac-
conclusion of the ‘settlement and
buyving, prices weait-
€ned in the afternoon, especially in
copper shares and Canadian issugs. Ar-
gentine rails were firm exceptionsg tv
the heaviness, and receive support dur-
irg tlie forenocon. Prices.adv ap(‘ed 1-4
to 3<4 over parity. In the aftéernoon|
Canadian Pacific and Amalgamale
Copper were offered,. and the. entire
list eclined. = Closing ~ was har:ly
sieady,

Canadian Fatlures.:

Theé number ¢of fallures in the Domnnon
during the pagt week; In provinces: as
ecmiparad’ With -those of previous weeks, |
and: correstonding week of last vear, are
compiled by Dun’s Review as follows:
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N.B
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Railroad

Wabash, 2rd week

do. -from July 1
St. Louis, ScW., 2
do. from July

*Decreate.

BRITISH CONSOLS.

March

Mar. 25,
maney...f.. X1 15-16
account..

for

for

Congols,

Consols,

Tractions in London.
Plaviair. Martens & Co. repovted
lowing Tirices for the traction issues on
ir.e London steck market:

fol-

Mexican. Tr:
Sao Paulo
Rio Janeiro ...

MONEY MARKETS.

Bank of Eng mml dizcount rate, per
o »

is the time to make your will.

Let us explain to you the

many advantages of appointing this Company executor.

The Trusts and Guarantee Company
Limited

;7 43-45 King Street West,

.Toronto

James J. Warren, Mgnazing Director

> | peint, in

*Tal Bank

| s -Cotton- Goulp

{ B ru}mon Permns & Co. had
i.ing .at tbe' close «

Both .the. supply and d»istrlbution report
and the week-end figures made a favor-
able showlng, but, 4s far as ,specuiative

the follow-

intefest: was concéfnéd; théy fei flat, and |
prices: ruled dull but stéady at. a slight |

}ad\ance Trade in general-petognize the

{ strength of the bull mterests, who control |
.besigdes ownmg large !

| the futures markets,
[ stocks of actual; and. short selllug is .not
"in favor, owing /to' the strong statistical
position of the staple Doubt is expressed
as to the possgibility’ of. holding cotton at

Ipresent prices for' the balance of «the

rseason the zgnpral feelipg . being that
cu;vmlmg’rtun Will ‘no, mdére.
“the &rop, notwlthst&ndmg the large for-
eign” takings. Until the attitude of the
16ugs has " beén. more : definitely deter-
Cmined, tyading Wil he 1fmnted to: scalpmg
operationg, ¥

WALL-STREET TRADING

J B — 3
NEW YORK, "March 2.--The inscru-
zxme talin of tne’stock market for many
days' was not disturbed to~day.  Wall
' Street ‘has found ft thé mbre baftiing
because ther® have been” few na;)yunngs
to explaifi even such -slighit moveneuts
as’ have occurred. “Fraders Who were
more inclined to ‘takeé the bedr side were
a8 cautious 4«8 ever to-day, There was a
| @entle and tentative drift downward dur-
|'ing, most of the session, and, aitho sellers
showed unwonted timidity and never ven-
‘tured far-from cever, the 'end of the day
found the prices generaiiy below the close

of the previous agy Uy smiall fractions.
- To :say that all previous
dulness on the exchange this year were
tpe uiter stagpation which ‘prevailed. The
outturn of .the morning was little more
than 80,000 shares,which in ordinary times
would hardly be regarded as more than a
moderate “‘opeping.
| ors weére “wo discouraged that
them quit by noon to remain away the
rest of the week. The total for th day
was only 152,000 shares, whi¢h fis

,amalle«t day's business since July, 1908,
Further activity® ‘af the war depu tinent
may have been responsible for the weak-
{ ess in Mexican Raillway shares,
the Mexican affalr is still tgnored
real factor in the securities miarket, which |
reflects the prevalent view ‘of flnancial
leaders that the situatlon:is oné which
cails for no forebodings. .C. P. R., which

i

fell back ‘at last after its long r,l'mb to-

iew high- reeords; Amalgamated Copper,
American \memng and Chesapeake &
| Ohto- were wealc spots in the list. The
| Street’s ¥lew' of changes which are in
| progress In-control 6f the Gould propex-
| ties were shown b% a sudden rise of a
Missouri Pacific, when it was
{ anpounced that a prominent mémber of
thé executive force of that road was to
withdraw when a new president has been
i 1

h interstale commerce commis-
slon continucg to exercise its preroga-
tives was demonstratéd anew in {t3 deci-
sion that. railroads may not charge lower

rates on coal designed for use by other |

roads than is charged to the public. The |
effect is to prohibit restricted coal rates.
lecent activity of .certald blgh priced
bank ghares was explained toiday in the
| announcement that control of the: Nation-
“of Commniércéé had passed from
the hands of thé big insurancde companies

{ Io a group of the most yowerful financiersy |
this. country. ‘Thess include the so-

{ called  Standard Ofl-Morgan
which already dominate the
| est banks of this eity,
{ tional and t¥e Natjonal City.
| ——————

WELLAND

THE STEEREL CITY

WATCH IT GROW

Factortes are the life-blood of
thd community.

Wellepd has twenty-five. N

Welland has nine preparing to)
build tlijs year. -

Welland nnoﬂw mmu. unno movv
oh{\ '\“ﬂ'“‘

Welland
built this

Have you
would like

1f so0, help

need for-the

‘pﬁds 2000 houses
summer!

any idle nw,nr‘\
to double?
us supply
homes of th

You

the above
cse men.

For particulars send

Canadian Ceneral Seourltlas
Corporation, Limited

$2 Scott St. Torohto, Can
k

| Glazebrook & .Crooyn, Japes Buliding
Main 7%17), to-day repqrt exchange

H)')';

‘than absorb:

records for |

broken gives.but. a silght canception of |

Protessional operat- |
many ul’:

the |

aitho;
as a |

naturally brings such in ité tramn.
and speculators see evidences of

The Toronto stock' market is too

“value such as the ‘market has not

The ‘buymg 8f local securities is subject.to change without notice.
The incentive- for this- buying is not of a specu’ative character, but it
Just as soon as floor trading brokers
scalp_promote activity, and the _after selling accounts for. the decline.

but the buying is. much better than usual, and is credti

Friday Evening, A{;;ch 24.

a buying demand, their efforts to

narrow to admit of gHich scalping,

a basis” of
had for mafyiycars.

-

: a& _T]ne Stock Marlgetéi

e s == =

.merce has issued a booklet entitled “Fuformation of Interest to those about
to.Travel,” which will be sentfree to anyone applying for it:

13613
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Conservative

Management
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Niagara N’a\

Northern™ N

N. 8. Steel

Pacific’ Bur_t. :

do. prefer e"
Penmans comio!

W 113
. 106341 mvg
Rogers ¢
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A.E20SLER & CO. |
$STOCKIBROKERS

18 King Street West
Phone Main 7434
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Mexican blectrlc .;?g,
Mexjcan L. & P
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i Porto Rico b ¥
Prov. of Ontario ...
Quebec L., H. & P..,
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S840 Paulo ....0¢
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TORONTO STOCK FXOCIIANGE.
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'TORONT® STOUK EXCHANGE.

of the secunrity you purchase, °

accurate service.
vestors, and

for informatio

PORCUPINE

The record of your brokar is often equally Importanat

as the record :

Ve have been members of the Toronto, Stock Exchange for over

Fears, our initial business having taken place in 1860,

,tles listed or unlisted for cash or on margin and guarantee ?rompt .nl'

PORCUPINE (s absorbing the attentifon o

We are prepared to give authentic information on any of
these securlt!el now on or about to come on the market.

HOLLINGER, WEST DOME, PRESTON, VIPOND and

worth the consideratlon of investors or stpecul&tors.

We deal in secu
many in-

APEX are
Send orders or write

R. H. TEMPLE & SON

Phones M. 1639 and 5178
Meéembers Toronto

100 @ 12%

' Duluth §.8.
| 30 24

Gen. Trust.
9@ 1%

- Mex, Elec.
7$100') @ 87%

Packers B.
0@ 9

N. 8

Con. Gas. Pac. Burt.
32 @'198% 5@ #h
S A Ho@ %

Twin City.

10 @ 1083

DuliSup,

Can. Per.
0 @ 160
e ——
Is and C.
T 2@
R and O =
10 @ 112% Dom'n.
- e 9@ 236
Bléck I -.. ——
BQ@ 18

g
. Steel,

Sao i
15 @i |

it
£ e

- 10 MELINDA S‘I'llll'
Stoek Exchange,

. -

lars of any Security.

"14 King St. East

We issue fortnightly a Financial Review which is of interast
to all investors. A copy will be forwarded on request,

Our Statistical Department will be ahd to give full particus

’.P LAY F AlIR., MAR.TENS @ CO'Y

' MEMBERS tomuto STOCK EXCHANCE,
Lo 248

‘Toronto, Canada !

[ory 08 1 1
20@ 219% Tor. Elec.

A @18
” fwin Q.
3 1

Atu{‘x}om Salcs -
5 @@ !00%
40 @ 1653

L.. @ 118%
S @ llg‘n

PO"{O RALO
1? @ 57

l[acka:. -
L@ N

Niagara.
%@ 128
Pac. Burt,
3@ 4z

! - - Crown R.
i Hamilton. Maple f[. 700 @ 2.66
| 2@ 205 U@ 943 -

0 i i Nip.
10 @ 11.00

R. and € Packers
0@ 52

zBonds.

MONTREAL STOCK MARKET

: ’\IO T RE. .\L rch —Nova  Scotia
SLee‘ rp lo were the most
am.u l\bll(S m me ang on the Mont-

"L #psday, and showed

3 trade with sbome

cotia Steel, undeér

gctivée buying, advanced to 102, or one

! minr above yeeterghy's close, reacting to

(31 ;,.. m‘w 101% DbYd at the close.,  Steel

tion, after selling up to 60 ex-
giivalent -to 61, %old off .to 394,

R 5904 T'adlng in the gen—
SSquieter, and price move-
somewhat irreg Jar, ' with

in some cases, dian’ Pa-

efied off to %1814 Rlchéﬂeu after

ehdvanemg 'ractlonau) to 114%; sold off

tto 118 /ith the last sale at 113k
‘ay

' 60%,

“f *Preferred.
i

in the early trading weak-
but in’ the late mnarket it
ahd-at the
» was ‘bld, with 63 asked. Toronto
:‘_terggg‘illng at 129, eased off to

close
| Rails
{128%. as some huvmg of the
he common selling at. 32% |
preferred adv ancing to 874, |
A'wn High. Low, «Cl. \JlPﬂ

Que- |

— A

BUSINESS BLOCK FOR SALE
ATA unum

Modern bulldlnn could be utilized
for  light manufacturing purposes.
This 1s an opportunity to secure a de-
girable property on eady .arms.” For
,full particulars apply to

A. M. CAMPBELL,
12 ‘RICHMOND STREET RAST.
Telephone Main 2351,

PORCUPINE . . .

Full information furnished
and orders carefully executed.

* WARREN, GZOWSKI & CO.

Members Toroato Stock Exchange

Traders Bank Building. Toronto

25 Broad Street, New York.

{

WISCONSIN
CENTRAL
ATCHISON"
MISSOURI
PACIFIC

We have issued Special Letters
on each of the above-named
railroad stocks, which we. shal
be pleased to mail upon appli- l
cation.

21935

Z19%%

61

1193

: 1012,
Do St. Cor.
| g\uyum‘.‘

.‘:)vv»'n Textil

| Atlas Fire,
- | (Fire),

Members New York Stock .
Exchange, i

14 King St. West

rokers

MONEY TO LOAN

GENERAJI, AGENTS -3
Western Fire and Marine, Royal Fire, |
New York Underwritery’ |
Springficid Fire, Germnan-

Fire, Natiomal  Provinclal

American

| Plate Glass Company, General Accident

Toronto' Ny. ..
Banks .
Commerce
+Molsons
Nova Scotia 3
Rova
YUniON ... e
Bonds : y
Can. Cement. 19
Dom. €Con! '\ 815
Dom. Cot, v
Dom 3

C. P. R. Traffic,
MONTREALS March 24.—C, P. R.
fie. for the week .ended March 21,
was $,972,000:,, for.the same .week
vear it was $1. %0(!'-

traf- !
1911,

£.R.C.CLARKSON & 50155

; TRUSTEES RECEIVERS
i AND LIQUIDATORS

Onlannk Chambers
SCOTT STREET

—‘I‘ORO‘TO—

-

last !

& Liability Co., Ocean Accident & Plate |

Glass Co.,, Llayd’s Plate Glass Insur.
!ance Company, Londom & Laneaghire '

Guarantee & Accident Co., and Liab!i- |
i ity Insurance effected.

3| 26 Vietoria St. Phones M. 592 and P. 087 |

' Bonds and Stocks

Bought and Sold

on Commission

'A. E. AMES & C0.

i A, E. AMES E. D. FRASER ~ H. R. TUDHOPE.
Members Toronto Stock Exchange

' TORONTO - CANADA
38

ERICKSON PERKINS & CO. .

| 21 Mefinda 8t.

WM. A. LEE & SON|

5| Real Estate, Inaurance and Fimancial

PORCUPINE
AND
 COBALT

STOCKS
LISTEDOR UNLISTED

BouGH'rand‘s'oui

lmrmtlon and ouotmou
on Request

HERON& CO

Mambers Toronto Stock Bxchange’

16 KING STREET WEST

PORCUPINE STOCKS

Orders Executed Promptly, Correspondence Inyitod

JOHN STARK & CO.

Meyeers or ToroxTo STock ExCHANGE
Main 781 26 Toronto St.

BUCHANAN, SEAGRAM & CO,

Members Toronto Stock Exchangs.

STOCKS and BONDS

Orders Executed on New York, Monts
real, Chicago and ''eronto Exchanges

23 Jordan Street. 246

LYON & PLUMMER

Membors Toronto Stock Exchang:

Securities dealt in on all Exchanges.
dence invited.

Phone 79789

Debentures—Northwest & Mani=
tcba—to yield 5 to 537/
O’HARA & CO.
30 Toronto Street, Toronts ¢

Corres po..

74H

- T.O.ANDERSON & CD.

STOCK BROKERS
Memberx Toronts Stock
Exchange,
Orders executed .for
nargin.
PorocupineStocks bought and sold
Fortnightly marge! review an
request, A
1 WELLINGTON ST. WEST
Phounes M. 464-405.

cash or

S A

J. P."BICKELL & CO. '
M™Members Chicago Board of -
Trade. Winnipeg Grain
Exc¢hange.
GRAIN
Correspondents o
FINLEY BARREI.I. & Co.
Mcmbers All Loading Exchanges

Manufacturers Life Building
King and Yonge Streets cd:tf

|  EDWARDS,MORGAN & CO
Chartered Accountants .
8 and 20 King §t. Wast, Toronto.

EDWARDS & RONALD,

Winnipeg. 24612

FOR SALR
All or any part of 15 shares Trusis &
Guarantece at $95.00; 10 shares Domim-
ion Permanent Loan 'at $82.00; 1000
shares Grand Valley Rallway Bond

(bid?.
J. E. CARTER
Inyestment Broker, Guelph, Ont.




