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The Impebiai, Bank of Gkbmant.

.l,.I^l/°'^n"L^'°^ "* Gonnany is allowed to pay itsshareholders aU the net profits up to three and a half ~rcent. From the surplus twenty per cent, is allowed to 4^ta«de as a Reserve so long only as it does not exc^dlwenty-
five per cent, of the actual paid-up capital. If there isT/v

fTi *.' .^^''^^o'-^- get^ne-fSurth and the Sate Ar^

per cent, on the paid-up capital.

President and Vice-President are the Chancellor of the Ger-

stte^* ^^""""f, T*^'*""" ™P08ed on the Bank theState receives annually from the Bank as its share of theprofits about ten million dollars. In Germany the inter^t

value of the franchise, which in Canada is a gift enterpriseto the moneyed guilds. * ™ierprise
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I^nperial Bank of Germany has no monopoly in

S°fi. ^ '^'" ^'^^'^^, competition with the iCteherBank the Dresdener Bank, the Banks of Baden, BavariaPrussia, Saxony and other Banks, all of whom h^vfrpay
^TBTkrrof
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The Bank op Spain.

In.J*^ ^z?"*"
°* Spain, as one of the conditions of its charter,

.^^Vf ^^|™f
«n*/bolt thirty million dollars in our cur-

o^L'JrAi *" T'' P'^? ground tax, stamp duties, and
one-stxih of the entire earnings of the Bank.


