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the buying power of the dollar and of practic-
ally determining the price level is too im-
portant a function in our economy to be en-
trusted to t.he hands of private individuals.
We ail can see what a tremendous influence

lit as on our life especially when we fremem-
ber that our delits have to be paid in termis
of a rubber dollar. This may mean that tihe
debts are doubled or that the debts are balved,
w'*Lhout any statutory change but simply bie-
cause of the changing value of the dollar or of
the price levei, over which the government bas
no control but which is entirely in thefhands of
the banks.

At six o'clock the bouse took recess.

After Recess
The house reisumed at eight o'clock.
Mr. E. J. GARLAND (Bow River): Mr.

Speaker, before the bill receives second
reading I desire to make a suggestion to the
Minister of Finance (Mr. Rhodes), and I
arn sure hie will welcome it because I propose
to show him a metbod by wbich bie can acquire
for bis government sometbing in the neigh-
bourbood of three millions of dollars. In
the present condition of the finances of
Canada and the stili very sluggisb state
of the revenues, I arn quite satisfied that
even the Minister of Finance in a Con-
servative government wil welcome from one
in this corner the suggestion of a metbod by
whicb lie may acquire three million dollars.

Mr. MANION: That is something new.

Mr. GARLAND (Bow River):- Anid by the
way bie miglit use it for raiiway construction
in Peace River country or some ether good
work.

If the Minister of Finance will turn to
section 114 of the Bank Act bie will find that
it provides:

The baxik shall, witbin thirty days after the
zlose of each calendar year, transmit or deliver
to the minister a return as at the end of such
calendar year

(a) of aIl dividends which have remained
unpaid for more than five years; and

(b) of aIl arnounts or balances in respect
of wbich no transactions bave taken place, or
upon which no interest has been paid, during
the five yeare prier to the date of such return:

Provided that, in the case of moneys de-
posited for a fixed period, the said terni ofr five years shaîl be reckoned from the date of
the terminatien of sucli fixed period.

Then section 115 provides:
(1) If, in the event of the winding-up of the

business of the bank ini insolvency, or under
any general winding-up act, or otherwise, any

[Mr. Woodsworth.]

mioneys payable by the liquidator, either to
sharehiolders or depositors, remaîn unclaimed,

(a) for the period of three years from, the
date of suspension of payrnent by the bank;

(b) for a like period f rom the commence-
nient of the winding-up of sucli business; or

(c) until the final winding-up of sucli busi-
ness, if the business is finaliy weund up before
the expiration of the said three years,
sucli meneys and ail interest thereon shahl, not-
witbstanding any statute cf limitations or other
seýt relating te prescription, be paid te theminister, te lie held by him subject te allrightful dlaims on behaîf of any person other
than the bank.

I happened te look up the figures recently
in respect cf unclaimed bank balances, and I
find that they run something ever three and
a quarter million dollars. The annua! calîs
made on these unclaimcd balances do net
amount te more than twenty per cent cf the
total amount at any time, I amn informed;
in fact, in recent years it bas net approx-
imated twenty per cent. It would therefore
be quite safe fer the government te make
provision for an amendment te the act by
whieb it ceuld eitber tax the eigbty per oent
cf the unpaid balances into the treasury or
expropriate tbem by an amendment te the act
taking, cf course, fut] respensibility for
meeting any such dlaims if and wbcn tbey
arise. The tbing bas been running fer se
many years now that there is ne danger cf
any -risk or loss in connection with the matter,
and if the government desired te do se it could
permit the banks te retain the twenty per
cent te meet possible dlaims and also te carry
on a full accounting cf the other unpaid
balances. There would doubtless have te lie a
service fee paid te the banks for services cf
that nature, but I de in all serieusness euh-
mit that it is possible te acquire a healthy
fund cf very useful credit or currency in this
fashien.

There is another point te which the atten-
tion cf the government miglit bie directed.
Se far as I can ascertain, at the end cf the
five year period, five years after the ewner cf
an unpaid balance ini the bank bas failed te
make application for it, the intereet does net
appear te lie computed. In other werds, in the
returns made te the government I find ne
indication that the interest on the unpaid
balance is maintained and reported upon once
the five year pcriod bas expired. Frankly I
do net think that is quite preper, and the
government would be entitied in my opinion
on taking ever these balances te the full
amountt cf the accrued interest. The sum
doubtless wculd lie a very substantial one. I
make that suggestion in the hope that iA may


