
Paragraph 2
Onie of the situations contemplated in paragraph 2 is t.hat of a cent

party holding balances acquired as a resuit of current transactions wl
finds itself unable to use without a measure of discrimination.

ad ARTCLE XV
Para grapk 4

The word "frustrate" is intended to indicate, for example, that infringé
of the letter of any Article of t4his, Agreemient by exchange action shall
regarded as a violation of that'Article if, in practice, there is no0 appre
departure from the întent of the Article. Thius, a con.tracting party wh
part of its exchange control operated in accordance with the Articles of ý
mient of the International Monetary F'und, requires payment to be recei'~
its exports in its çwn currençy or in the currency of on~e or more mun2
the Intern~ationial Mornetay Eimd will not thereby bc deemed te Contr
Article XI or Article XIII. Awiother exemple would bc that of a itr
pary which specifis onI an import liceence the countr~y frçon which th
may be izmported, for the purpose net of inrixhiing aniy additionzal elein
disr>iiation in it import~ flcensing systeni but of enforciing pernl
exchoige controls.

ad AITIL XVII
Parag7aph 1

'The o<peratons of Marketing B3oards, which. are establishec byv contre
parties and are engsged~ in purchasing or seliIrg, are sui44ect to the provisio
stib-paragraphs (a) and (b).

The adivities of Marketing Boards whic~h are established by COdltr
parties and which do not purcehase or seli but lay down regulations CO
privute tra4e are' governd by the relevant Articles of thi Ageement.

The charg1ng by a state eterpr1se of different przees for its sel
producet i dif'erent markets i8 fnot precluded hy the provisions of hsA
pflovlded that sucl different prices are charged for conmmercial reasons t
conditions of supply and demand inx expert marktets.

Pcîragraph 1 (a)
Governmntal m aBu imposed te enmure standards of qaiy

efficiency in the operation of external trade, or priviloges grainted for h1e
tation of national naturel resouca but whivh do nlot empower the govr
to exercise control over the trading activities of the enterprise inqustx
net constitute "exclusive or special privileges".

A coutry rceivg a "tied 1oan" i free te tske this loan into qctlt:
comercal onisLdation" when purchasn requireets abjoad.

tioe, and is net intede $p, inl h purchse or sal ofsrl


