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num dividOuds to re=4ki te the credit of it, and wheu, by
reason of that and by reaso of any further profite beyond
the six per cent. fifty dollars would be added to the credit
of eacli share, theni each share would be $100, and would
be what the company called " matured prepaid stock,"' on
which six per cent. per aunum would be paid. Neither the
old compauy nor the defendants bave ever mnade any call
for payment of tâe second flfty dollars on ecd share or any
'part of it. Thora is uothing to shew that the defendauts
intend to treat that stock as lîable for any unpaid balance
against the holders. If there are profits out of 'which t1ic
defendants appropriate as dividend8 over and above the six
per cent. per aunum, on the stock-they are not obliged to
psy exces ini cash to the holders of the stock in question-
but may put that excesa to the credit of those shares nintil
the shares amount to $100 each as xentioned.

Neither the six pet cent. dividends, if lett to the ùcdit
of the shares not thie profits, if any, put to thae credit of
these--carry any, initereit to the holders of thieoe~ac
until $50 are addvd to) cadli shiare. it su hiappens tha a-
cordling to the idmhlision the ofr ut$ oj4 ver alnd .dov(
$500 prepaid, was placd to the ofdi u thesc -J1mres.

So far, 1 amn dealing with tlic mat tir as it stood with theo
old eempany-buit 1 may mention hevre t1iat this aniount ur
$36.43 was by thlese derendants tranasferred to therere
fumd. 17p to tic presenýt timie thajt cari inajke Il iTrcc
to the plaintiff, a> sue cainet get interost on thej13. ,
ne initerest or iidrdhing p)aYable un an aiount ii
excesa of $51 util thaýt oxcess reachews t14c sum of $50 (11
ech share.

At thie trial a gued (Iea] of titre was taike(n bY counsel
for plaintiff, in his argument to shew thiat a comipany inicur-
porated nuder the Act respecting Building ocetes coujld
contract with a persen abint te beclome a meinher or shiarP-
holder as to shares, p)aym ients for heand liabilities in)
regard te them. Such powver for t1w purpese of i,] atin
was adznitted. It wvas vxrsl ,i(iiiitt4,( thiat tlue plaintiff
subscribed for the shiares ini question livre. upon the faithi
ofe ic ircular and boke I-x .

Tic plaýiif didl un1dersitd ilI about tie $50 prepiy
ment and that she( was i (tee semli-ainrual aividends uponl
th.at, it thle rate, Of six Per cent. por annum, but shev did
rlot uu1de'rst11nd ns tie rompany uindcrstood what was ineant


