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At il a.m. of the same day the direetors met, organized tire

permanent board, and passed, ainîoigst other,i. ili folflowing,

reollutions: - thiat TJam,-- T. 1,unor be, eleieee xaagn d

eM~or of the companiy ý ;" and " thiat the salary of Owcîangn
dIiroctor and thec seýcretary-tr(stsuirer until the companvý 1, Mi

opuration be fixed At $150 eaeh per moutti."

Neithier of these resolutions was ever cioufirmewd at a gen-

eral meeýting o! the company, and incdnogneametg
(if the conipany was, ever held thereaftur. Eut on ulY i
the olwigdocument was signed by ail ti h riles

ile, he udersigned, beîng ail the ,Jîarelolders tif Canada
Mai UrersLinîited, iîerebY conlirai thle mlinute:, i 1the

flr-t sliareliolders' meeting of the conpany held...

Tedytlio 4th day cf July. 1905."

A\t thie first meeting of tire peirmanent directors it w8.8

aragdthat Benor should devote Iii., tie for the present

to; Yelling tlie priferonce stoc.k cf tho ,onmpiny (wýithi a bonius

io! the coinfînoi stoc(k), and, as the mcîreyi.ý to bie pai<l in1 o1

the s;tock ;o1ci was to 1)( plaeed at once in ilu baiîk it wýas

arranged thiat Benor should adxaýnce monei foir xe''

and eoîlsiOi, 'i sulel sale, iii iw enine i

hadt( p0 imcncy. of his owu, aîîd aerlul orws ag

fromn fi]- brcthcr, tic plaintift. for. thlat puiîrpco. Htucun l-

doubt edY 1m vrade evorY effort to effeet iae and used efice-

tively thÉ. naines'ý cf the direct ors in (boing- so. Ili, is uharged

witi înaking isropresentaticns inii. us endavfr hoetu
1às Ido not find tiat to be tlie case. Buit, ais it iiay

neoeinatcrial io consider Ibis iii actions brioiugit 1y thr%

thils juidgixrenit wili be, withcut prejudice to an.% acion tliat

anyv one aJlieging Iiirnself to be deeeived iinay have aga,:inst

eo.Ini sulIl actions furtiier evidenceo may, pehp,be

addlueeýd. -

Niaiy applications for stock were receivUd, and shiares

were allotted to those subscribingç. 1 find ais a faut thint

benor did not subscribe for stock in thie compan~Y.,but that

he <iid at.t as director. Uy-law No. 13, dr-awn Uip 1,.\ li'jîn or

prepared witi bis cognizance and approval, prov1ies thia
«ýany shareholdier who hoids 100 f ully paid up sires may*

te eIected a diroctor."1 At the meeting o! tlic provi-ional

directors a reaolution was passied reciting that Benor hiad

spent tirne and money in gathering information. thait lie had
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