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ESTABLISHED 1871.
No. 82 Church Street - - TORONTO

J. AUSTIN (Founder Dominion Bank), Prosident.
Hon. Justice Maclennan. James Scott, Merchant.

SURPLUS RESERVE
Ratio of Surplus Assets over aililabilities,

Including re-insurance reserve, to asMount of
risks ln force, 366 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
in the Dominion.

SCOTT & WALMSLEY, Underwriters

M8ter8' and Mancfacturrs In8. .Coi
Read omee--Queen City Chambers, 32

Church Street, TOREONTO.
JAMES GOLDIE, J. L. SPINK,

President. Vice-President.
-AIMS -

This company ws organized in 1885 expressly for
the purpose of insuring only manufacturing indus-
tries, warehouses and contents. The rimary oh-
ject being to give protection against losses by fire at a
minimum cost, consistent with absolute security.

REBSUILTS
This Company'@snine years' record 1l UN-

PRECEDENTED li the history of Fire ln-
surance Uniderwriting, the Average Losses and
Expenses combined was only 69.32 per cent.
of the Cash premlium income.

As no canvassers are employed, dealing directly
with the assured, those desiring.to avail themselves oft nt esc m anffered will please communicate

HUGH SCOTT, THOS. WALMBLEY,
Managing Director. Treasurer.

*orthern Assurance Company of London, Eng,
Branch Office for Canada, 1724 Notre Dame Street,fontreal. Income and Funds (1898): Capital and Ac-

cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon InvestedFunds $5,455,000; deposited with the Dominion Govern-ment lor security of Canadian Policyholders, $200,000.
G. E. MonsLY, t E. P. PARSON, A nto

Ro-r. W. TyRE, Manager for Canada.

This Journal completed
its 28th Year of Publica-
tion with the issue of 28th
June. Bound Volumes-
conveniently indexe d-
will be ready shortl).

Price, $3.50.

JAMES C. MACKINTOSH,
. BANKER AND BROKER ,

oealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

gnquiries resoecting investments freely answered.
166 Bolus St., Halifax, 1. 8,

LOAN COMPANIES.
UNDER BUILDING SOCIETIRs' ACT, 1859
Agricultural Savingi & Loan Co.
Building & Loan Association ......Canada Pern. Loan & Savings Co.
Canadian Savins & Loan Co...
Dominion Sav.&Inv. Society .........
Freehold Loan & Savinga Company..Farmers Loan & Savings Company......
Huron & Erie Loan & Savinga Co.Hamilton Provident & Loan Soc .......Landed Banking & Loan Co. .............London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London
Ontario Loan & Saving Co., Oshawa**
Peoles Loan & Deposit Co .......nion Loan & Savings Co. ..............Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Ay Co. Ltd. do.Land Security Co. (Ont. Le·gisa.).
Man. & North-West. L. Co. (Dom. Par.)
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A HE LOMPANI£s' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd.... 100 840,000 712,000 164,054 1133 115 113.00Can. Landed & National Inv't Co., Ltd. 100 2,008,000 1,004,000 350,000 117 117.00Real Estate Loan Co...................40 581,000 321,880 50,000 2 72 .728.80
ONT. JT. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan Co.............100 450000 314441 80,000 3jOntario Industrial Loan & Iv. Co. 100 466,800 314,38m 150,o 3 46 . 4.00Toronto Savings and Loan Co..........0 3 464 46.06000 105,00 3 16 10 116.50

INSURANCE COMPANIES. Par
RAILWAYS. value London.ENGIIsH (Quotations on London Market.) R Sh. June 9

No
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yearL.G.Bond, .Grand Trunk Con stock....... . .. 10 109
% perpetual debenture stock...... ... 117 !g0do. rq. bonds, 2nd charge ......... ... 121 123do. First preference............. 10 37 38250,000 8 Ps Alliance ............. 0 21-5 10J*1n do. Second preference stock 100 24 2550,000 25 C. Union F. L. & M . 50 5 35 36 do. Third preference stock......100 4200,000 76 Guardian F.&L....1...0 5 2 G reat Western pur 5% debenture stoc....k. 100 U14114

60,000 90ps Impurial Li.0. 2 Midiand Sg. lat mtg. bonds, 5%e.. 100 16 89136,493 2è Lancashire F. & L ... 20 29 5 5 Toronto, Grey & Bruce 4% atg. bonds,35,862 go London Asn. Cop.. 25 12j 65 57 W lat mortgage .... ............... 00 w 1(10,000 10 London & Lan ... 10 _ 4 4 ellington, Grey & Bruce ..7lI mtg. ... 97 9985,100 20 London & Lan. F.... 25 2 16 1
391,7521 75 Liv.Lon.&G.F.&L. Stk. 2 47 48

30,000 2q Northern F. & L...... 100 10 67 69110,000 20ps North British & Mer 25 6 3738 SECURITIES London6,721 s Phonix .................. 50 50 W72277 June 29125,284 SSj Royal Insurance.... 20 3 49J 50J50,000 Scottish Imp.F. & L. 10 110,000 .... Standard Lf.......... 50 12 Dominion 5% stock, 1908, of Ry. ban........1 u1do. 4% do. 1904,5,6,8...oa............lo 119
do. 4% do. 1910, In6,8k.................10 11g

CANADIAN. July 11. do. 1' do. Ins. stock................ 109 112Montreai Sterling 5%n 198 ............ 109 112
10,000 Y Brit. Amer. F. & M. $50 $60 1176112% do. 5% 187 8............................... 105 1072,500 15 Canada Life ........... 400 50 610 ... do. 1879 ".-...............105 1075,000 15 Confederation Life... 100 10 270 ... Toronto Corporation, 6, 189 .............. 100 1075,000 12 Sun Life Ass. Co...... 100 1 368.. do. do. 6%, 1 96, Water Works Deb. 100 10s5.000 5 uebec Fire. .... 100 6 ... . do. do % con. deb. 18986% . 101 107,0 1 uecn CityeFire:.50 25 900 do. do. gen. con. deb. 191, 5% .. 11 71000 1 "0 ° 

do::. do°.2: i,änf
10.000 10 Wstern Assurance 40 20 1581159 do d. stg. bonda 1998 4%. 106 108City of London, 1st pret. Red. 1893, 5%.do. Waterwork 1898 6%DISCOUNT RATES. Lon don, June City of Ottawa, Stg. 1895, 6%... 107 109DISCOUNT_ RATES, London,_______ do. do. 1904, 6% ... 113 115City of Quebec, con., 1905,.6...116 118

" ,1905 ......... 116 118Bank Bille, 8 months................... 9-16 ... sterling deb., 1908......... 117 119
do. 6 do....................... Vancouvern 1931......... 104 106Trad Bills, do................. .. ao13.........10 106do, ô do. ....,,.......... 1C 1 ity of Winnipeg, deb. 101,6%.. 118 120do. 4o. deb. 1914, O%... 109 111
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