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LAND MORTGAGE ASSOCIATION 0F ONTARIO

Returne Made at Annual Meeting Reveal Importance of
Ontario Institutions

[HE annual meeting of the Land Mortgage Companies'
Association of Ontario was heId in Toronto on March

3th, and vas attended by representatives from the Ieading
an companies of the province. The report of the execu-
ve committ.e showed an increas. in the. aggregate assets

the. twenty-three companies composing the association te
L23,713,693. Reference vas also made to the committee's
ork during the. year with regard to loan conipany legisla-
on. Mr. R. S. Hudson, who has ably fiiled the. presidency
'the. association since 1910, asked to b. allowed te retire
id Mr. George H. Smith also desired to b. relieved after a
ýcord of nineteen years' service as aecretary-treaaurer ot
ie association. A unanimous resolution of the. association
.pressed the appreciation of ail members for the valuable
oevlces rendered for so many yeara by thea, officers. Mr.
udmon snd Mr. Smithi ver. then elected honorary president
id second vice-president respectively.

The. officera elected ver. :-R. S. Hudson, Toronto, hon-
m~ry president; C. W. CJartwrighit, Hameilton, president;
dward Saunders, Toronto, flrst vice-president; George H.
mltb, Toronto, secondI vice-president; T. D'Arcy Leonard,
oronto, *aecretary-treaaurer; Messrs. V. B. Wadsvortii,
ralter Gillespie, and F. B. Fisher, Toronto; J. W. Stewart,
t. Thiomas; A. M. Smart and Hume Gronyn, London; E. F.
~wyer, St. Catharines; J. E. McElderry, Guelph; sud J. H.
lttermaster, Sarnias.

Ontario Legislation Critlcized

Ini ta report the. executive comniittee detailed its wonk
the. past yesr witii particular reference to Dominion and

movlncial leglalation affectlug loan companles. As a result
Stjh.lr efforts the. Ontario government's proposed ani.nd-
enta of the. Loazi and Trust Corporations Act vere modified
)the~ advantage of ail concern.d. The. adoption of the. re-
Drt vas niov.d by the, preuident, vho said: "Tiie proposed
inendments te the. Loan Corporations Act and the. revision

thie government's retarn baye made iieavy demanda upon
.i tisa.. Most of our companies have iiad long and hoa-
rabe records, are admittedly aound and of unqu.ation.d
ablfty. Tii. management of thes. companles are as deeply
iterested as any one can b. in preventing losq to the
ublo tiirougii investnienta in wiiat nsy hiave been nelasld

the proposed bu!#il hci .wil
riev return t. b. made anusa
that very fev of the. limited
2 te peruse it viii b. able te
Wiiat vas needed instead ol

s a mucii simpler one, contain
would indicate sîmoEt at a gt

PERSONAL NOTES

MR. M. S. MILLIARD has been elected a memix
Standark Stock and Mining Exchange, Toronto.

MR. T. S. ENGLISH, of Winnipeg, lias been zi
manager of the. Vancouver office of the. Great West Pi
Loan Go., Rogers Building.

MR. J. P, JAcoBsui' will head The Pas, Manitel
of trade again this year with Geo. R. Bancroft
president, and W. J. Young secretary and treasurer

Ma. F. H. RUSSELL, manager for Canada and N
land of the Railway Passengers Assurance Compa
present in the western provinces on a business tri]

Ma. F. W. HWRTLEY, who for a considerabi. n
years has been witii the. Royal Trust Co., ut Win,,
in Vancouver, has resigaed hia post with that corpc

MR. Tnos. K. McNAIR, formerly associated wi
Mitchell and CJo., of Toronto, has been admitted as
in the llrm of J. F. Stewart and CJo., bond dealers,

MRe. T. B. MACAULAY, preaident and managing
of the. Sun Life Assurance Comipany of Canada,
elected a power direetor of the. Montreal Ligiit, 1
Power CJo., te f111 the. vacancy caused by the. deai
Rodolphe Forget.

MR. JOHN W.&ieniop las been appointed te an i
post in (Janadian National Railways service. Wi
cent reorganization of the, Canadian National>
colonization anzd industrial development work, cent,
have been .stabliaii.d in Toronto, Winnipeg and Ch:
the. department vill hereafter b. known as thi. 1
and Rosources Departinent. Mr. Wardrop lias
pointed general agent at Winnipeg vith jurisdictie
ing froni Port Arthiur te the. Pacifie Cost.
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