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MOVEMJ3NT OF THE CANADIAN CROPS

(Week ended Novenibêi 26th, 1915.)

The follôwing figures indicate how th.e grades of wheat. oats. bsrley and
flux in store at terminal elevators, interior terminal elevators. and at public
eleVators in the East have graded for the week:

ouàflas Totals

Whbeat- 
Bushels

No. 1 Hard .................................... ý ... 138,492

NO. 1 Northern.......ýý ý..........................
NO. 2....................................... ..... 3,93.584

o.3 3............. ............ ..............-- 3... : . 295.427

no. 4 Wheat................. _................... ...... 1.83,0U
No.5 .... ............. ................ ............... 150.33

NO. S ................................. ,744

other ..... ................. .. .................. 4,31.881

Totale, Wheat.......... - ..................... 23.710,3

ost*-
No. i C.w ......................... .......

E No . I F ........ ............ ...... ........ ......

N o.1 Ied ................ .. ..............

Other ...... .......................

Totale, Oat3............... ...... ..........

78.8U6
3,420.361
1,798.9M

115.58

Barley-
NO. 3 Extra C.W............................
No. s C.W ............. ... ............ :
No. 3 C.W .........................
peed ... »...................... ................ 29,241

Rejeted.....................................42.298
other ... -........................... 3,8

Totals, Barley ........ ....................... ____

No. 1 N.W.C............................. .M1.8
No. 2 C.W ........... ........................ 430
No. a C-W..............................18.791

Tatals. Flax........ ............. ...... 6A87131

Total quantitY in store .... 3,3.3

The. toliowlng figures show the. quantitY of grain i store at terminal
elevators. iaterior terminal elevators. and at. publie elevators in the tes-t.

Mhent Oats Barley j Flax 1Totals

Buhels Bushels Bushels Bogheis Bushels

Total terminal tlevators ... 8,335 4,074,M8 778,M7 7,0 23.571 '011

Total Meirtem lvaos 35707 55.735 1.916 907 459.25

Total public elevators ..... .278,794 3,86l.39 255.402 80 9,405,456

Total luastt la nstoreý...23.7198U4 7,991,510 1.036>20 087,18133483

BSAUK OF moNTREAL REPORT

Durîng the. ton years prîor to the war, the Bank of Mont-
Yeal was the medium tbrough which about $60o,ooo,oOO of
boan moneys were raised in London and transferrod to Cs.n-
»Asa. That noteworthy fact was brouglit to the attention of
the shareholders of the bank at their annual meeting on
Monday. It is a further indication of the strength, and stand-
ing of this institution as one of the. world's greatest baniks.
The fact is again refiected ini the balance Sheet for the fiscal
year ended October 3oth- Dewîte the adverse circumstances
~prevailing, the need of maintaining large reserves and the
l-ow rates of interest obtainable until recently, the resuits of
the bank's operatiofis for the. past 12 months Were very sat-
isfactory.

After making liberal and adequate appropriations for
lcnown losses and doubtful debts and war taxes, the profits
,of the year have enabled the. usual distribution to bo mnade
ta sharehoîders and a surplus to be carried to credit Of profit
and loss account.

During the 98 years' career of the Bank of Montreal, the
iiitorest returnedi On the bank's capital lias averaged over 8
per cent. per annum. As Sir Frederick Williams-Taylor, the
general manager, pointed out, the ability Of Canadian banki
to maintain steadiy dividend5 is due to the. conservative policv
adnpted lonlg ago of setting aside in1 years of plenty a moRsure

'AIT TIXE8 oum 3

of earnings.,- In pursuance of this policy, the Bank of Mont-
real bas accumulated ini the course of many years a resorve
equal to its capital, which naturalty means that dividends
large ini the eyes of the captions and uninitiated critic are
moderato when calculated upon the combined capital and
reserve.

Partly f rom. policy and partly from force of circumstances,
the ratio of the bank's quici assets to liabilities lias increased
to 64 per cent. from 55 per cent a year ago, and from 49
per cent. two years ago. There have been times when the per-
contage has seemed needlessly higli, but it is generally agreed
that there is wïsdomn ini being on the safe side. 1<11e reserves,
as Sir Frederick said, are a safeguard, flot a feature for re-
gret, and should prove invaluable when the situation clears.

In this connection it is well ta empliasize the fact that
the bank not only met the usual legitimate requirements of
merchants, manufacturera, farmers and ranchers, but aJ.so
gave special consideration to applications front those tom.-
porarily embarrassed by the prevailîng conditions.

A detailed exaiînation of the bank's figures for the past
z2 months, shows that the institution's strong position
achieved in the past bias flot only been maintained but con-
siderably increased. , The interesting addresses of the gen-
oral manager, Sir Frederick Williams-Taylor, and the. presi-
dent, Mr. H. V. Meredith, are printed in detail on other pages.

QUEDEO S3ANK'8 ANNUAL MEETING

The outstanding f cature of the report of the Quebec
Bank for the year ended October 3oth, is the large provision
which is made for contingencies. The directors thouglit ît
advisable, in view of the unusual and mostly adverse condi-
tions caused by the war, to takre strict account of the in-
evitable depreciation in the value of the bank's assets.- As a
resuit, the substantial sum Of *3,37,000 lias been set aside for
this purpose. To do this, a transfer of $308,750 was made
from the reserve account to profit and loss account. The
reserve account is maintained and is available for that pur-
pose. Even with this deduction, the rest account stands at
*t,ooo,ooo This provision is one which is dictated by con-
servative banking policy.

The profits for the year aniounted to $223,420, which is
a decline of $42,342 as compared with, the profits of the pre-
vious year. This îs assuming that the taxes deducted before,
not after bringing forward profits as in previous years, were
equal to those Of -1914. The profit and losa accounts for the
past three years show the followîng items:-

1913.
Previous balance........... 24,t>7b
profits...................... 30,228
Premium new stock ......... 56,926
Transferred from reit ..............

Totals.................$390,869
Less:

Dividends.......... 185,721
Pension fund....... ........ 5,000
Promises ........ 22,84,

Taxes . ..... _.. 20,339

Rest............ 56,g62
Depreciation securitics '_.. 75,000
Contingent account........
Patriotic fund ....

Balance........ *2,0
4Wrtax on circulation only.

296,659

$323,356

191,299
5.000

1 8,0î8
20,897

L.692
30,060
35,000

*l 11,448
233t420

308,750

*553,713

191,429

13,394
95

337.000

*11,795

The net profits last year were equal to 8.5 per cent. earned
on the $2,735,000 capital stock on whidi the usual 7 per cent.
dividend was paid. Compared with the previaus year this
represents a declino o! $63,23(), but business taxes have been
deducted before, not after, bringing forward profits as in the.
case of previous statements. With allovance for this change
in f ormi of presentation, tue actual decrease, as stated above,
i5 $,42,342.

The bank shows a gratlfylng increase in its deposits
and a higlier percentage of liQuidi a-sts to Public liabilitios.
This ratio is now about 53 per cent. againIt 47 per cent. for
the. previous year. The sharoholdoi'i and directors o! the
bank have every teason ta be gratifiod with the. result of the
yeat's apetations.

Volume 55.


