
TrHE M>ONErARïY TrimEs

DOMINION IRON AND STEEL
COMPANY.

The annual meeting of thie shareholders
of the Dominion Iron and Steel Comn-
pany' was hield in Montreal on the i9th
inst., Mr. J. H. Plumilier occupying the
chair. This gentleman, in his presidential
address, stated that the recent>' conipleted
rod mîI had been pronounced b>' experts
the best ever buît. To-day ît is turning
out iron rods of good quaiity. Other ad-
ditions to the plant were proving equally
satisfactory. It was worthy of note that
Lake Superior ore had been landed at
Sydney almost as cheapi>' as it was in
Pittsburg, while Swedishi ore could bc
landed at Sydney more cheapi>'.

Mr. Frederick Nicholîs showed what a
change for the better had taken place ini
the. cosnpany's position durlng the last
cighteen zricnths, and Mr. Graham Fraser,
the director of works, gave a resumé of
the piat year's operations. The. profit and
loss account is as foltows:

Dr.
Interest on ist mort-

gage bonds .. $395,550 0O
Geeral interest ac-

count ........... 131,303 07
Siinking;. futnt!, flrst

mortgage bonds .. s5,799 96
Dividend on prefer-

ret! stock, April ist,
1903 ............ 87,5S000

-4670153 03
Balance of accounit for coal de-

partinent written off ....... 245,467 2.3
Appropriations for sbrinkage in

value of inaterials not charge-
abi. to operating account,
1903, provision for unsettled
dlaims, ctc ............ . . .23,633 'Y3

$1,o3,.s53 99
Cr.

Balance brought forward, De-
ceznber 31St, 1902 .......... $30%,612 8

Net profits operat-
ing account, iron
and steel depart-
mDent, 1903 ... $115,576 87

Rents received ... 8036 86
Reserve and suspense

account transfer-
red ............. 21,M9 27

-$45404 0O

$455,o16 88
Balance at debit carried for-

'ward, Dec. 31st, 1903....584,237 Il

$1,039,253 99
The. 014 board of directors was te-

dlected, and Mr. J. H. Plummer again
chosen presidnt, and Mrl. F. Nichoils,
vice-president

irgely upon local circLirustailces difficuit,
to gaulge awvay from the spot. It is pre-
cisel>' in such new and rapidly expanding
communities, however, that the need for
borrowing miakes itself most keenly feit,
and viiere the expenditure is confined toi
quite necessary requirements, there can be 1
no doubt that ample security may b. oh-:
tained for the sum borrowed.

The London Economîst recentl>' pre.
sented to its readers an interesting table,
setting forth Borne of the chief coloniali
municipal lbans, with the rate of interest'
paid, date of redemption, price and yîeld.
The returns, it is seen froin this, vary'
from slightiy over 3¼/ per cent to a littie
less than 5 per cent On the. whole, the
iargest return from the stocks quoted
comes f rom loans issued a long timec ago
by New Zealand municipalities. In those
times thes. institutions were rather teckc-
less ini the way they raised money, and
the prices of such stocks arc low to-day.
After New Zeaiand, the loans giving the.
highest returns are South African. Mel-
bourne and Sydney loins give a smaller
return, and their resourees have received
but littie developmnent in recent years.
Canadian municipal loins give a smiller
returu stili.

TORONTO STOCK TRANSAC-
TIONS.

The. public would appear to b. entering
the markiet in earnest, and the slowly
sugmenting volume of transactions dulrlng
the. past fewv we'eks has eulminated ini a
ver>' large turn-over cf saat.. Values are
ver>' flrm and! there bas been a distinct
upward movement in prices. Soin. stocks
are already not so far behind the. hlgh-
'vater mark of last year. The following
summar>' will show the number of trans-
actions i the. more active securities:
Bank of Montreal, so at 252; Commerce,
343 at 159-161*6; Imperlal, 32 at 232-233;
Dominion, 2o at 242; Humilton, 322 at
2i(6Y*21834; Ottawa, 14 at 213-2l3y4;
British Amn. Assurance, io at 97; Con-
sumers' Gis, .360 ai 2o5-2ro6;- C.PR
1,186 at i2gF-134*6; C.P.R. Rights, 311 ai
54-554; Can. Gen. Electrc 785 ati 6o34ý-
1615/2; Bell Telephone, 468 ati z5-i6o'4;
Rich. & Ont. Navigation, IOS at 57-60*6;
Toronto Railwa>', 493 at IO4V4-Ios34;
'rwin City', 65o ai 103Y2-103?6; Sac Paulo,
2,793 ai 103,4-10534-; Dominion Steel, 540
at 14-W43; pref., 50 at 42; bonds, $22,ooo
at 75-75V,; Dominion Coal, 115 at s6V4-
s834: preferred, io at 11034; Nova Scotia
Steel, i,900 at 60-634.

BRITISH IRON AND ETEEL.

iw I leAccording to figures collected b>' the.

COLO IAL UNICPALBritish Iron Trade Association, the. pro-
COLO IALMUNIIPA STOKS.duction of pig iron in the United King-

dom in the flrst half of the present year
British caitalists smte complain vas 4,048,695 gross tonsa. This is a de-

of the dificlt>' exeitIlCcd in avieig at crease Of 330,033 tons on the output for
a fair standard of valu~e for~ colonial muni- tii. irst half of the year i903, wiiich
nipal secutities. In tiie Mother Coutrty, arnounted to a total of 4,378,998 tons, and
the. yield upon suci -securities varies but is a decreas, Of 4751 tons on the pro-
llttle, but tis is liot the case in distant duction of the. first balf of îgoa. When,
portions of the Empire, whert the. coin- however, the igo4 figures are compared
parative vaine of such bonds dependa so it those tefirs af of i90î tht>'

IHE SUN-
Typewriter and ýth# Prlntlng
Press Use No Rlbbos.

The work of this wonder-
fui writer has ail the clear
cçut excellence of the per-
fecti ng press.

The uniforiy dainty
neatness of its work and
its iightnine rapidity have
installed it in many offices
where to other, makes of
machines they were
&&full up.")

Said a prominent insur-
ance man who called upon-
us, "lWe don't realiy need
ariother typewriter, but we
shall make roomn for the
SUN.'

Is your work not im-
portant enough to make
neatness desirabie? Why
pay more money to sus-
tain the, blur, and the
bîotch, and the worry ?

VISILE POLYCHRlOME

RIDIONLESS.

For manifolding power,
durability, reliability and
permanent excellence of
work, adaptability to ail
classes of work, ease, speed
and convenience of opera-
tion, the "SUN" excels.

Price of No, 3 Moiii, $95,0
Price of No. 2 Model, $55,00
If interested, cali, write or
phone. We shail be pleased
to give full information.

CENTRAL TYPE WITER CG0,
12 Tungu St, Arcad, Toronto,
Lg »istaaoe ]pole Main 577


