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The cashier and other officers have performed
their respective duties ini a diligent and effici-
bnt manner and td tre satisfaction of the Board.

All of which ià respectfully submitted.

D. BLAIN, President.

O ENERAL STATItMENT.

Liabilities,
General stock paid up. $312,880 00
Reserve fund ............ 000 0
Balbince of profits car-

ried forward......... 385 72
Dividends unclaimned 23 40
Dividend No. 2, pay-

able lst June ........ 7,709 10
Reserve for interest,

on deposit receipts 2,815 35
20,993 66

$33736
Notes in circulation..
DIeposils not bearing

interest .............
Deposits beraring ir..

terest.........,..
Balances drre to Other

batiks in Canrada...

e287,000 00

212,652 90

691,211 il

4,482 17
8 19,95,346 28

51,529,219 91

Arsel.

Sprecie..................... S2 797 Il
Dominion G o v e r nl-

ment, demand notes 74,888 0
Notes and ciques of

other banrksr.......... . ,28 (4
Balances Itre front
othier bankts in Carn-
rda...................... 79

Balances Itre fros
foreigr agents in
1. ................... 8S134 23

Balances die fromt
agents in Grealt.
iritai, . .............. 24,964 13

Murnricipirr deberutres 13,417 70

Bills discounted and
current (including
advanrrces on cl)..$ 12

Notes nd bills dis-
cor:rrted overdure,
nrot, speciaily se-
Curei (eisrtiel
loss providid for).. 196 18
lice frnituro ti
head nflice and
brrrnches, irsclrrdirrg

$271,385 90

res.............. .. 14,291 74
----- 1,257,824 04

$1,529,219 94

A. A. ALLEN, Cshrer,
The Central Bank of Canada, Toronto, 30th

Mat, 1885
The Clairnsea, mroved, seconded by Mr.

Samrel Trees, tie. adoption of the report.
onr ried.

Certain by-liaws were then passed regulrating
the afflirs of the baitk.

Moved by Ald. Jas. Bîrandîionr, seconsded byMr. Join Lanre-Resolvedl, tIrt the thanks off
this ieeting be given to the president, vice-
presidert and directors for their services durin g
the year.

MAovei by Mr. lugl Blain, secoidedri by Mr.
Iery O'Brier-llesolved, thait tire tiatrt s of
this rrmeetinrghbe giret, Io tIre enshir-P, manatrregers,
rnd oher rlicers of tire btnk for thie eflicient

manner in' which they have performred their
driies.

Moved by Mr. . B Bickell, seconded by Mr.
D. AMitlciel lcDonald-les ved, tirat a poll
ie not, oterred for. tie election of seven direc
tors and that tie samse be closed nt two o'clock
p.m., or as soon before that hour as five
miutes shall elapse rwithrount any vote being
polled, and that the scrutineers, on the close of

and Mr. J. W. Langmuir were elected to 611
the vacancies.

S. NonErurn, resident.

GENERAL STATEMENT-.AY SOTH, 1885.
Liabite.

the poil do hand to the chairmsan a certificate
of tie result of the poil.

M1roved by Mr. John Lane, seconded by Mr.
H. P. Dwight-Resolved, that a vote of tlanks
be given to Mr. D. Blain for his able conduct in
the chair.

The scrutineers declared the following gentle-
men duly elected directors for the ensirngyear:
Messrs. D. Blain, Samuel Trees, HL P. Dwig,
A. Mceban Howard, C. Blackett Robinson, D.
Mitchell cllDonald. and K. Ciisiholm, MI.P.P.

A t a subsequent. 'meeting of the Board M P. D.
Blain was elected president, and fr. Samruel
Trees, vice-president fÔr the ensuing year.

FEDERAL BANK OF UJANADA.
The eleventi aninal meeting of the share-

holders of the FederaI Bank was held the 16th
inst. at the head office, Tororito.

The attendance was large.
On motion of Mr. T. R. Wood. secondedhy

lr. Lyman, Mr. Nordhseimer w'as appointed
ciairman.

On motion of Mr. Pellatt, seconded by Mr.
Stark, Mr. Yarker was appornted secretary.

On motion of Mr. A. J. Cattanach, second-
ed by Mr. F. Turner, Messrs. Stark and Pellatt
were aptointed secrtirneers.

Mr. Ynrker then read the annual report as
foilows:-

The Directors beg to present tie eleventh
rnnual report showing the result of the busi.
rness of tie bank for the year ending 31st of
May, 1885:
The balance at credit of Profit and

loss Accornt on the 3tst Alay,
1884, was..... ....... ,................. $30,876 33

Add amrounrt transferred fror Capi-
tal Accotrrr to provide rrgrrainst
ary contingency arising out rfold
debts, as per Generral Manager's
Ieportof tIre 20th Noveiber, 1884 76,913 80

Add arnournt taiken front Reserved
finterest Accounrt ($30,000 being
fould amrple for rebate upon bills
discounrted) .............. .... $20,000ý 00

Profits for the year enring 30th Alry,
ISS5, after dcduetirrg charges of
n:arragermernt, credting interest to
date on all interest-bearing ac-
countsi nd i writing ol'all bad anrd
doubtrri debts........ ..... ... 3,317 18

Fromt whiclh have to be deducted 107,t07 31
Anroint trarsferred in

reduction of old bad
debts, as ier General
Manager's report, 20th
November, 1884 ....... $30,876 33

Dividend payable tst
June, 1885. ....... ....... 37,500 00

-- 68,376 33

Leaving at credit of Profit and Loss
to be carried forward to next year $98,730 98.
The directors, et tIre special meetirrg of the

sharcholders beld on tie 20th of Novernber
last, exhaustively explained the unfortunate
difliculties tiat overtook tie bank, and there-
fore deema il urnnrecessary to go over those
mrtters agnin, further than to sav the Gene-
ral raagers report rrpon that occasion will be
realized.

The brsiness of the bnk suffered and was
greatly disarranged by the circumrrstances re-
ferred to, but it is gradurally and with dis-
eririmationt beirrg restored; and we have
therefore been able to resurme or dividends
mitinr the yerrr.

For the .urpose of econorms, concentration
andtl restricrion,, the Mortrea, Hauilton and
Ptrolia branches hrave been closed. The
stirf and expernses of tIre bank generally have
been largely reduced,

Ail tIre branches have been inspected and
the various otlcers ir the service of the ank
rare zealously lrerforrming their du lies.

Two of rie directors, Mr. John Kerr and
Mr. G. W. Torrance retired from the Board
during the year, and ri. H. E. Ularke, M.P,P.,

$25,864 29

30,000 00

Notes of the bank in
circulation..........

Deposits bearing in-
terest.............S),9.96,177193

Deposits not-bearing 1
interest............... 427,987 78

Balances due to banis
in CGanadi..........

Balances drre to
Bibanks in the

United Kingdom...
Balances drte to
banks in Foreign
Courntries...... .....

Assets.

Specie..................... $93,270 38
Dominion notes 

(legal tenders).... 284,097 75
Notes ofand erques

nn other batks. 193,440 21
Balance drre front

other baiks in
Canada............... 62,027 15

Loans and bills dis-
cournted...............

Loans and bills dis-
counted, overdue,
secured............... 90249 00

Loans and bills dis-
counrted overdue,
not specially se-
cured ................ 125,549 67

(All old business
loss provided for.)

Real estate .............
Bank premises.
Other assets not in-

cluded under fore-
going heads.

Capital........... .....
R est ..... ...............
Dividend No. 20,pay-

able June 1.
Former dividends

uinclaimed..........
Reserved for interest
die or deposits ...

Reserved for rebate
on bills discounted

Balance of profit and
loss account car-
ried forwrard........

71,500 00

$4,G49,155 42

G. W. YARrup, Geeral Manager.
ir. Nordheimer, on moving the adoption

of the report, seconded by Mr. Playfair, iade
the folloving remarks :-Gentlemen,-Wiile I
have nothirng of importance to add to tie
report just read, I consider it my duty to
make a few observations ere moving its adop-
tion. I hope you sare in my opinion that it is
neitlrer of interest or advantage to dwell
upon the past, especially having given full
statements and explanations ut our meeting last
November. Permit me, iovever, to take this
opportunity of expressing to you, for myself
and co-directors, our appreciation of the kirdl'
spirit and consideration extended to lrs by lie
unanimous adoption of the various resoltions
proposed on that occasion. I assure you by
so doing you have not only greatly a'ssisted us
in our efforts to re-establisli public confidence
but materially benefted the institution. Thit

$1,250,000 00
100,000 00

37,500 00

112 85

55,864 29

98,730 98

51,542,208 12

$516,654 00

2,424,165 71

29,418 98

98,497 59

38,211 02

54,649,155 42

$632,835 41

3,551,749 04

215,798 67

54,292 25
122,979 97


