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HfOW MILLIONS WERE 1

FRoiMi the article I 3aiilju i
silice 1b71," referred to at lengtli e
we sumnarise that portion show
of the principal losses mentionie
haviig occurred since 1875

The Royal Canadian Banlk of To
the City Banik of Montreal, amalg
1876 as the Consolidated, suspend
with a loss of nearly $3,000,000 of

The Jacques Cartier Bank of M
1878 had to reduce its capital fr
lion to half that amount.

The Metropolttan Bank of Mon
started in 1871 and wrecked se
after. It lent money on its own s

The Merclhanmts' Baink of Montre
had to write off 25 per cent. of i
Sowing to the mistakes atiributed
the late Sir HuaH ALi AN.

The Exchanîge Bank of Montr
through a capital of $1,000,000.

The Mechanics' Baik of Mon
to wipe out 60 per cent. of its ca
close.

The Ontario Bank in 1882 cut
capital fron $8,000,000 to $1,500,0

The Bank of Liverpool, N. S.,
grief in 1878, and in 1882 the E
Baik of Yarmouth had to reduce it
fron $400,000 to $280,000.

The Maritime Bank of St. Joh
had to cut down its stock from $
to $680,000.

The Bank of Prince Edward
managed to dispose of $145,000. I
with the Batik of Nova Scotia, w]
had to wipe out 50 per cent. of ils c

The Merchanits' Bank of' Prince
and the Farmers' Banik of Rustico,
also lost a considerable share of their

Lastly the Fecleral, of Toronto, w
lost, varionsly estirnated, up to a n
of $2,000,000 of its capital.

It was indisputably establishe
some of the above collapses, tait no
of these institutions had managed
their heads above water long after t
reached the insolvent point by reso
falsification of the monthly returins
by the Goverunment. We have yet
however, that cither the latter or th
holders ever took steps to punisiih tI
gerous class of nisdemeanuaints, as
ermpowers to be done. To this in
for it is io less, may dolubtless im nl
siderable degree be attributed the
ence in a criminîal offince 'whic
brings mneasureless disaster on h
incapable, from many causes, of pr
themselves.

TiiE Monîtreal Investment and E
Soeelty resolved ati ils meeting h
week to go inîto liquidation at onci
first dividend of 10 per cent. will
the shareholders nîext mnonthm. Th
are set down at $280,000, with liabil
$271,000, of which al, but $7,000 is
the company. Thec real estate, whic
the greater part of the assets, will be
oui the market.

OST THE FUTURE REASSURING.
l Caada agricultural possibilities for Il
inswhgrg , preseni season are ai longlth placed bîeyon

din saie al reasonable doubt, and over a lare
i by il as expanse of lhe counîtry certainty has bec

ndgamiied by tie unanswerable evidence
rota emId in mmense crop. already harvested. Ti
amaled in computations as to the extent and value
ca it 1881 is seasoi's crops tirouglIout the Dominio
capital, have as usu-aIl varied widely, but it seeri
omtreal ia ' fair to assume that their money worth xvi
an a miil- exceod thiose of 1883 by soie forty million

aof dollars. The sigmficance or this fact, i
treal ws a population still so sparse as Our own, neeci
tock.r na emonstratio. It comes, too,*at a tim
aol i olowiig a long season of cautions tradin
a l ie ý77 w hicîî las let few arrears to make up ai
mS caîîiy oVwien nîearly all commercial avenues wil
naily la le re.opened withaout being handicappe

e n ilî the Oppression :' yeo ars of old baci
cal wonÙ dclbhs. Statistics have iow for a consider

t able time past recorded how excessive im
pteal ani portations have wholly ceased, flie pur

tal an1-d chases froin abroad having ini nearly al
cases been limited by actual present neces

dawi ils sities. A similar spirit of wise caution haý
c. geneîcrally prevailed i all branches o
caine la iiidustry, of which onily oie contmues to
s chaic day at all sensibly overburdened. It i

capital but reasoiable to suppose tlIat this, too, will
soon feel tlhe alteredc anmd prosperous con.

i .NB0 , cîitioni of thiiigsjust dawnminîg. A guarantîle1,000,000 is thus.afforded, also, thait Ihe 1imost serions
depression fult by the railway iiterests for

Isuid inairy ycars must now necessarily and ah.
hicitd once pass away. We are aIready beginiiniîîg

aith alsa to experience tlie beneficeit result of that
aparl. policy which has persisted l'or years past iii

Edward forcimg - Open oiur great North-West to
P. Ei. I population. Already its contribution, this
caital year, to the. general prosperity by means oi

aih lias the harvests it lias raised, lias had a most
x sensiblîe imflluenice on the total. Yet lme

- clevelopm-ent of its capabilities has barelyt, arfel' ye: reacheci its state ofiii iancy--abont what
t a fcw llinois yielded soine hall' a century ago,
le O At least as nu uch as the Americani Great
1rtY tao West has achievec our own nicw teiritories

t tacte are uiquestioiably destiîmed nov in thmeir
etoher turn to accomnplish, and quite as rapidly ;
ta licar. anl if urban developmeit is to be slower
e sîan- the prospects. to-day -are that this will be
mis laiv atonied for by tlhe morc rapid fllliig-up aftme iia the agricultural areas. The remainder of

liunlhY, the Domiiion may already look forward to
i ileain- our iiew territories as sooni to be most im-
pehisot portalit and direct elerments of our material
i nrtei prosperity if their people will but confinie
tiinots liensolves mainfly to that imdustry which
iectig Nature lias so abuindanftly miade easy aiid

profitable lo thein. The rocent fatal
hildin g Specllative mania in which they indulged
ere this lias. probably taught thin where aniy the
e. The true source of their prosperity lies. That
be paid tlie legitiiate chaiiels of tracle amn at pr'e-

asseis sent, at all eveits, beinîg again resumnei
ities of is evident by the number of arrivals, both
stock in in this city and Toronto, or nerchants fron1
l forims W'inipeg and lie North-West generally.
placed These have already presented theniselves

im decidedly greater force than usual, andl

-AUSTRALL>N Dl.BTS.-Some details con-
cerning these are fouid in our readido
colhimus. Conennting on thein the Sydnly
Hera/d, the nost coIservative paper i1
Australia, says7-" If the course Of loan ne-
gotiations points to anything it points to
tliis,.tliat as the varions pari of the £100,-
000,000 of Australasian indebtedness fall
due they will be renewable oi terms much
more favorable to the coloists. And nlot
only that, the colonies :may fairly hope to.
increase their debts on improving ,terms.
They borrow now more cheaply than when
their muîited debts were not £20,000,000.
Ail inicrease ai' dobi sens ta Ineazi ait i-crease of con ilece and oi' seci ty. Wn at
does Sir LEONARD say to this?

comle prepared to do business on an excep-
Le tionally extensive scale. It is satisfactory
di to be able to add that the terms on which
c they propose to deal this season are tho-
n roughly.saife and acceptable. Comiing nearer
of home a feeling of hope and confidence
.e n the friture is everywhere experienced,
of and the conviction is general that flic de-
1. pression so long felt here niiy be 'saifely
Ls looked upon as a thing of the past, and that
Il all danger of a iew panic, or crisis, is over.
, The political econonist's " cycle " bas this
n time been conquered by the sickle.
s . PUBLIC WORKS' INSPECTION.
e WE sec it stated that Sir E-iCToP- hANGE-
g VIN has -determined to repeat the very
d .judicious policy he so successfully inangur-
l ated and carried out soine time ago. 'As
d Minister of Public Works lie shrewdly
k concluded that the best supervision ofi new
- constructions effected withini the jurisdic-
- tion of Ihe 1).epartiment over which he pre-
- sides would be that of the IMinister hiiself.
l Thus resolved, it will be remembered that
- regardless of al personal iicoliveniences

Sir HECToR proceecded on tours of inspec-
f ion, covering ail points of tie comnpass,
- and extecling over inany thousands of

miles.' Tis new departure was productive
not only of direct imnmediate benefit ta the
public by accomplishing a perfect iispec-
ion, but, by making contractors aware of

the possibility of so thorougli and severe an
exainination being al ways possibly impend-
ing, rendered the doing of inferior work
unlikely to be attempted. It is to this
thoroughi manner of disposing of ail. the
duties that fall within his office, anda which
has characterised himn since his first entry
into the higher regions of public life, that Sir
H-EcToiR owes mnucI of that success which
he lias reached. No oie knows better than
lie the.value of the old adage, " If you want.
" a thing well done (la it Vönrself," and lie
does not allow himuself to delegate, in i-
portant matters, what lie knows lie as chief
can more effectually perform The indefatig.
able Minister of' Public Works leaves for
the North-West nexi week, we uinderstand,
and will b absont in that direction till
about the end of Septenber, The con-
clusions hie has arrived at at the end of his
official tour will be received with general
initerest.


