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Coufederation Lite Association.
A PROSPEROUS VEAR.

AN INCREASED) VOI.tME OF NEW IIUSINESS
WRiTTEN-A ViiRY FAVORAIlLE iuFATHi

RATE.-A R ri>UCEV EXI'ENSE RATE-
INCREASES <IN ASSi.TS, iNCoME ANi

Stitii.US.

T IlIE annual meeting of the Confedera-
tion Life Association was held at the
JJead Office of the Company, Yonge,

Richmond and Victoria streets, Toronto, on
Tuesday, Match 17th, ai the hour of 3 p.m.
There was a good attendance of policy-
holders, starcholders and inembers of the
agency staiff.

On motion, the lion. Sir W. P. Howland.
C.B., K.C.M.G., was called ta the chair,
and Mr. J. K. Macdonald, Managng Di.
rector, appointed secretary of the meeting.

The Report and Financial Statements te-
lating to the business of the Company for
the Year 1895 were submitted as follows:

R FI'ORT.

During the past year the Directors have
had under consideration 2,54o applications
for insurance to the amount of $1,736,50.
This includes five applications for 58,coo,
which were deferred at the close Of 1894,
2.389 for 53,474,150 were approved, while

134 for 523o,ooo were declined, not beiog
up to the standard ; and 17 for $32,ooo were
incomplete at the close of the register and
were deferred. Addtng to the above issue
the revived policies of previous years, which
had been written off, and the bonus addi.
tions. the total issue (or 1895 was 2,421
policies for 53,544,920. The total business
on the books at the close of the year was
526,61r,7i8, under z7.590 policies on 15,4:3

lives. From this it will be seen that, though
the year was quite unfavorabie foi the life
insurance business, and many companies
fell behind in the volume of new business as
compared with the previous year, and while
the total insurance written by al the com-
parties for the year is a good deal less, we
have been able to maintain an equal volume
with a lesser expenditure by several thou-
sand dollars than ma 1894.

The claims by death were ia8, calling for
5571,847 under 2rr policies. In view of the
amount at risk, it wili bc observed that the
death.rate was very favorable, a fact which
bears continued strong testimony to the care
exeîcised ta the admission of only good,
healthy lives.

The FnancialStatements which form part
of the report will be found to furnish full in-
formation regarding the position of the As-
sociation.

The past year, on account of the continued
and intensified commercial depression,

called for more than usual care in conduct-
ing a business such as ours, combmning in-
surance and investment ; it cannt, there-
fore, (ail to be a source of gratification to our
polcy-holders and shareholders to observe
the very substantial advances made in ail
those features which indicate real progress
and careful management. Some of these
are:

ist-Matntain:ng an equal volume of new
business and carrying on the old with a total
expenditure over four thousand dollars less
than in 1894.

2nd-Increased inconie.

3rd-Increased assets.
4th-lncreased surplus, notwithstanding

the payment to policy-holders during the
year of over $87,000 in profits.

These facts will prove the wisdom of the
polhcy pursued by your Directors and Man-
agement to secure a fair volume of business
at a tair cost. The business has been sought
for on strictly business prnciples, and
means unfortunately too frequently used to
procure applications, such as rebates, are
strictly prohibited.

The report of the Auditors, who have con.
timued to give regular and careful attention
to their duties, will be found appended to
the report.

It is a source of deep regret that we have
to announce the death, since the completion
of the audit of the past year, of Mr. William
E. Watson, F.C.A., who has intellbgently
and faithfully discharged the duties of joint
autitor for a period of six years.

Your Directors are pleased to report that
the office and field staff continue to discharge
their respective duties in a zealous and
efficient manner.

Ail the Directors retire, but arc eligible
for re-election.

W. P. HOWLAND. President.
J. K. MACDONALD, Man.-Director.

FINANCiAL STATEMP.NT
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AUCITORS RE.PORT.

the year ending December 31st, 1895, and
have examined the vouchersconnected there.
with, and certify that the Financial State.
ments agree with the books and are correct

The securities represented in the assets
%with the exception of those lodge-d with the
Dominion Government, amouoting to $84.
500, and those deposited with the Govern.
ment of Newfoundland, amounting to $25,
oo) have been exammed and compared
with the books of the Association and are
correct and correspond with tL schedules
and ledgers.

The bank balances and cash are certified
as correct.

W. R. HARRIS,
WMI. E. WATSON, F.C.A.

Auditors.

Toronto, Febrtary 27th, i896,

The retiring Board of Directors were ail
re-elected, and a meeting of the new Board
was held immediately after the annual meet-
ing adjourned. Sir W. P. Howland, C.B.,
K.C.M.G., was re.elected President, and
Messrs. Edward Hooper and W. H. Beatty,
Vice-Iresidents.

MARIE CORELLI'S LATEST.

The Montreai News Co. are now sending
out to the trade their fourth edition of Marie
Corelli's "Barabbas, and their second
edition ofa"The Sorrows of Satan." A new
novel by the same writer tht they are offer-
ing this month is "A Mighty Atom," which
ran through three editions of 30,000 copies
tm London when it was first published.

HIS BEST IMPRESSION.

"How do you seil this music paper?'
asked the customer at the stationery store.

1 Pm not certain about it," said the new
clerk, "but I think we self it by the choir."
-Chicago Tribune.

SAVE DOUBLE FREIOHTS
Shipmentt to Wc1rern frms which h.%' rhen to
be reshipii North. Souh. t Fa,%. can 1,c
economically handted Iby uo

Write for Particulara

BLAIKLOCK BROTHERS, - Montreal

DIKE'S NEW WAY
Youni Sleuth I.ibrary - - assorted $r.5o per :00 ,
New York Ccnic Library " .73 Pe r o
Frank Reade .ibrary -- 7r per 0to
New York Detective .ibrary 2.00 per to0
W,de-Awake Library - -. oo per too0

aloyi' S:ar Library - .oo per too i 2

litarpe's !andy Serie. ic iotil, :: c.-5$o.oo pe zoo

Send for our Bargain List.

We beg to report that we have completed DUKE BOOK COMPAN Y
the audit of the books of the Association for 3 vandewatr st. NEW TOaM
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