THE COMMERCIAL.

The Commercial in British
Columbia

Our Representative Visits the Famous Slocan District.
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The city of S8andon has been
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The Payne is among the best known
mines here. During the time it has
been worl , & little over four yum:i
LW in divides

it has paid 5 di nds
it ls expected that it will pay a miilion
dollars or more yet before it la worked
out. It was shut down last winter but
a change has been made In the man-
agement and about forty men are now
‘eing employed on development work.
It i thought that a lot of ore was lost
in the dumps and back-filiings and
they are now testing these in the
Noble Five concentrator to see if they
contain sufficient values to warrant
bullding a mill

Tha Slocan Star is another property

large dividends, The

shipments from tnis property —are
about to DU tons & month. They
are working a stope U8 feet wide, sald
to be the biggest lead stope in Am-
o

The Queen Bess has about

ily at present. It is the intention to
do a few thol
ment work and then to bulld a mill

The American Boy has about 50 men
working and is shipping 100 tons of
ore a month.

The Last Chance has not shipped
any ore for a couple of months on ac-
count of water in the mines, but it s
t regular shipments will

recommenced at once. They are
now driving a double tracl tunnel
1,800 feet which will cost between $25,-
000 and $30,000.

On the Ivanhoe development work
has been going on for about four years
and considerable ship) ‘been
done, Last year a mill and tramway
were bullt. This ore is low grade but
there is & large quantity of it, thus
making this a good property.

Some ,000 has been spent on the
Noble Five in development work with-
out producing any returns until last
fall a strike was made of a ledge
whi rom! y back all the
money spent and a lot more,

The Wonderful is working about 12
men. This Is the m'l‘nnl-m placer
cladm in America. y took out
about fourteen cars of ore which net-
ted $00,000 and this amount was spent
trying to find the ledge. This has re-
cently been located and has proved to
be fine ore.

The Mountain Con. has recently been
opened up and it s under-
stood that there Is some rwd ore here.
They are opening the ledge and doing
other work on it.

The Monitor, on Three Forks, has
about 10 men at

The Antolne, Soho, Red Fox, Sur-
prise_and several other properties in
the M n basin are shipping a
little, but there is mot very much work
done on them.
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a lead refinery and charges the miners
only about the actual cost to treat the
ores, or the price of lead experiences
a advance. This uncertainty has
also affected| the smaller owner and
since last year there has been very
little done on the claims excepting the
ent work.

Gold Supply and History.

In a recent number of the North Am-
erican Review a well-known writer
sels forth that there are only two per-
10ds in the history of the money met-
als that can be compared to the pres-
ent, and to which we may look for any
experimental light upon the subject.

the discovery of America and the ex-
ploitation of the treasures of Mexico
and Peru, and the other the period fol-
lowing the discoveries In l'ulllurm:,

the depreelation of the met

was about two-thirds of thelr value;
that is, in 1650 a given amount of gold
or silver bought only about one-third
as much as in 1500. The result natur-
ally waa extreme confusion in affairs,
great suffering among wage earners
and embarrassment to all whose in-
in terms of money.

tress caused by the rise of food with-

out equivalent compensation to the

wage earning class. The quarrel of

Charles I with parliament was un-
1 by

ag the 1 y
for new taxes to overcome the declin-
ing value of the revenues, and some
historians hold that it was the deadly
money question, the bane of politiclans
in all ages, that cost him his head.
Gold was discovered In California in
1848 and n Australla in 1851, and by
1852 these new fields were producing
together over $100,000,000 a year. The
first sign of the influx of the new gold
into Enurope was seen in the holdings
of the Bank of , They went

$40,000,000 in 1847 (o

siderable time was rej
cent. The belief that the new supplies
of gold would effect a permanent re-
duotion at this rate of interest was so
general that Mr. Gladstone, then chan-
cellor of the exchequer, pro in
parllament a scheme to refund the
consols below 3 per cent. and fixed the
rate on exchequer bills at 134 per cent.

One of Many.

From Sh » and Leather Gazette: A
num men were sitting in the
office of . hotel the other day
when & young man entered and
presented a bill to the landlord,
who looked it over with an unpleasant
countenance, opened his money drawer

was going to leave town. The clerk
tells me you were here twice yesterday
with that bill. 1 don't like so much
‘monkey business' about a little bill"
When the collector had left one of
the guests sald to the landlord: “When
dld you contraet that bill " “About &
month ago,” was the answer. “You
had the $2 then to pay It, didn't you?"
¥ t, I've always got it." “You
didn’'t have anything in particular you
wanted to do with that $2, did you "
“No" “You could just as well pay it
to-day as next week, couldn't you ™’
“Yep.” ‘“‘Well, this man had to pay
for the goods, ho took the trouble to
charge It on his books, make out the
bill and send & clerk around for (he
money after & reasonable length of
time. He has accommodated you and
you have the money and can just as
well pay it as not, yet you got mad
and insult the man after he has ex-
tended you a courtesy and
modation, just because he asks for
what rightly belongs to him. It strikes
me your place 1s down on the farm.”
The landlord tried to turn it off as a
joke but he looked uncomfortable.

—

It is stated that interested partles in
Canada are endeavoring to secure the
Canadian end of the business of the
Mutual Mercantile Agency Which re-
cently became Insolvent in New York

a
is the purpose of those who had charge
of the work to keep It going as a sep-
arate business if possible.




