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aîîy tiie and nt aîîy place wlicre large Va.Sare coîîceîîtratcd.
IL i:s, i na> Say., the rccognitioii of flic vital imiportanice of tis
priticipie-i< the condîîct of the busîiness tipoii tiiese lhues-
tlint etiables the Ilaitisli, Aiiericaîî aiid Caniadiaii coîiipaiiics,
o;)cratiiig tiirougiaotit tliis Coîîtiiiciit, ta o1fur liroperty- liolders
a gtiaranitec of inidtiiuiity front io>s I)v such lu isastiers ; aîid I w iii
say fnrtlicr thnt if. is tue abisenice af facflity for the applicationi
of this essenitial priiiple of ilnsuraice, iianliely. a %vide distrili.
tion of risks of îiadcrate ainouint, tlîat iiiinst lic fatal ta aiîy
sclieîîe far iiiiiiiicil)alities assiiin 6u th.e ire risks tipoii the pîro
perty of tlieir Citilteiis. a,; it lias beenl suiggeqteld tliey %Iliould (10
hy sortie ardlent social teforniicis, wiio uippear ta lose siglit of tie
firct tlîat jîlvestors %vill look for larger retturol lin the wyof ili
tcîest oit iiiuiiicipal boiid.s, if tliey ar'. Called rîpoii ta fissiliile
greater lîsks t.haîî are ilîîdcrtak.îî ilîy thre sîrarehol ters of nit it
stiratîce cotitpaii)y. lii iiiaiing this referetice, 1 wisli it to be lui-
dcrstaoci tilat 1 spcak as mie mîore 1Vrrgely iiterestecl iii tIre
(eeitiircs of hie rity of Toronîto auîc the gêneirai creclit of tIre
City tiiai ini tue stoîcks of mir fire it:srict coiîpiiices.

Altiiongli the ire businecss lias alwavs heeii aur citief source
of incoiirc. %%e hw'e, as yoiu are awv.rrc, Ilnlit qilice the Orgailit
ation of the Comipatiy, bccîîl eîtgagLhi ta a litiiited exteîit iii
miarinec iticlerw~ritiîig. lii tliis br.ucli aur opc ratiaits dntrinig
remint ycars hanve been chicfhy coîîfitîeci to the iîîl-and lakes anrd
rnvcrs. F'rontî tlis source we'have, oi the m Ilote, ao'er a series
ofycears, derivcd a îiioiermte muargili of pîrofit, buit frontî variahis
Causes tue accord of tle likzes for the past scasoti lias bcen i e
of coîîtiiuial disaster ta siiippitig. flie casulaltie: lia% iiig lieCli, as
fuîr as cati ie jtidIged fi ont pululisli<h records. mîore tliaî double
tiiose of aiiy preccdiig year ini tire aîîîaîîît of propcrty lasi. Als
ai coiiscqiieice 'se have ta report a ver>' coiusiclerabic los.- ont the
businecss of the >year iii tliis brandi. the tosses anid expcliscs
haviuig exceeded tire preurrirrurs by rîpwatcIs of $1o0,0oo. 1 have
littie douibt tlîat as a rcsuilt of thie geîîeraliY itprofittable niature
of last seasoîî's business ain iiiiprovenieiit ii rates, wiiiclu is re-
cogîiizcd ai ail iiaiids as iiccessary, wçill he braîîglît about before
the opeiiiiig af niavigationi. Failinîg Lt i-, tiiere %world appear ta
be lia course opcîî to uis bunt ta diiscontiniue lis lîraiich of Ouir
business alto.(-etlier.

I uiay- briefl>y siiîiiiarii.e the past year's expericilce of tlîe
Comîpanîy by sayiag, tliiat tue profits ont ouur ire buisinîess 'sere
practicaily ahîI)orbeclh ly tihe tasses (if aur miarine hrauch, aurd
tihat aur iiitercst eariiiiigs msere suificieiit ta pay (after pro\ idiiig
for tue amîouuîît %vrittcîi off foir depreciation ini secturities) about
7 Per celii. tipati aur capital stock, lie aiditioii:i 3 per cent.
reqaireci ta îîîakc rip) tue uQuai dîi'îdeild lieitig takeîî frot the
rescrv'e frîîud accutiiuilateil fronu the surlus of previaurs years.
O11 accauîîît of tue larger volumiie of buisitiess oi our books we
liave iîîcrcasci thie ainouint estiiinted as iiece-sary to rit off un.
expireci 1policit!s ta $7944160. The actural liabiltv rutîder tlîis re.
serve is, of Course, depeurdenit uipoui the iiiure ard nriilit of
tue pohicies w'ii maa> bcciue claiuis before the exliiry of tire
terni for wiiiciu the preiiils hiave hecai paid. Simiilar editil-
,ties itn previotns 3 cars, flou ev'r, have proved fa bc mîore tlîaî
amle, and mir ref;crve for tuis )uirl>ose, 1 ut> sa>', is coasîdi(er-
abiy larger for <irr volumue of bîusiniess thirit Ilat set aside ta

Prov'ice for tinexpired risks iii tlîe staterieîits of auty of the Brit.
,.%lî coaupaiîies wiiichli ave coulîe limider liiy- notice.

At the list animîral iiiettinig %ve rcported Iliat the Cotmplany
hand reirisured aIl the rishs iin C-iia-.Ia of the Viiitcd Pire Isisuir-
rince Comipaniy of ïiIauîclester, Etigiaiîd, wliieiî Co iipaiiy' Ccased
aýperatiOiis il, tlîis Collietry ot tiîc l5tl of j.rntary, sS9 5. 'Tli
iaialiity utider this coîitr.tct is iiearly ruil off, Ieaviaig a profit ta
the Comainlîy, iuî adiditiona ta saulle iicw Connîections wh'iki pro-
mise ta lie of permîanient adealtige.

IL. %varld, of corurse, Ire preiîiatrîre at titis date to attcîapt ta
Carilaiat estitulate of the p)robable outcoiiie of tlîe prescrit year,
but.it is, iîevertliîecss, gratif)yiig ta be able to say iliat Ouir ex-
perielîce îiius Caur inii S96-I)otli as ta valumie of buusinmess anrd
muoderate ioss ratio-lias becît v'cr> satisfactory, anid tak iîîg iiuta
accnuilit tie evicieice wliicli flic report iiow hefore ris presenits
of the ah)ilitY Of thue Cou, paiiy ta iiucct Out of thre >ycar'sq preiiuii
reccil)ts sucd exceptiaital calis, ipoîî il. as the tosses of tic past
y'car, I tlîiîîk we iiay say, Nitliouit iayiig onirse1 .ves apeti ta thme
charge of aî.tiniisiii, tha~t the prospects of the preseiit year-iîî
fact, of flic fuiture of tue Cotipa)ýii)--re vcry- encouragiaîg.

lii cauucluisioti, 1 \visir ta bear testiuiioity ta tIiu! ability aîîci zeal
whii the officers aiigl agenîts of tue Coiiipui,.y have shlovî iii
furtlueriiîg ils initcrests duriiig the past vrar.

'Tli \''.rsdit Mr. J. J. Keiiliy, secoidfed the aclartioli
of flic report, wiiicia 'as carried »Iiiailiiiiorl-ly.

'filue ciectiami of Directors for thic cnsuiiiig yecar %vas tlien pro.
ccded 'sill, andu restîlted iii thie inaiiiiaious re-ehectianà of the
aid board, viz. : Mýessrs. Ge'urge A. Cox, lItiu. S. C. Wood,
Robert Beaty, G. R. F. Cookiiorai, 'M.P., George 1MicMîIlrrichî,
Il. N. Baird, W. R. Praclz, J. K. Osirorile auid J. J. Kermîry.

At a iiietilii oi the Board of I)ircctarsifield stibseqltueîîtly,, Mr.
George A. Cox was clectcd Presidleait.aid M',%r. J. J. l-evijîy.ic
Presideirt, for tue cnsuiiîg ycar.

57,03S 46

i9,00S 83

76,047 29
Blance .................... ................... 3,670 38

$79,717-60

Gurelph 'S Onitario Iaivcstuileiut & Saviumgs
Socict), debeaituires ............... a$4,ooa oo

Cuirrenit accoutit Batik of Commnerce. ... 2,30A St,
Cash iî aid at cand, Office ........... 1,276 SO
Agenits' balaticeS........ .............. iouS 6o

liîst;îluieiits ta coiiect ............ ..... 1,078 95
Bills recicable .......... .............. 20S 83
office Curiture ........................ 334 01)
(;,oach's pIlîS ........ ............ .... 1,19 3 66
Vauif, fittiîîgs, etc ..................... 200 00
Aimoiiit chue for re-finsrrance.......750 00

_- $ 2Z,654 44
Ilreuîiiiîuî ilotes less paysiietits tiiercoît. 113,474 96

Total assets .............................. $136,129 40

to pinlsses of IS94 ......... ....... 315 oci
l.oises of 1895 .......... .... ... ... 352, 08 48
Rct-isisur.,tice!......................i .6o5 66
Reliatcs .t11h abateiîemts ............ 2,617 27
GaI'D pialis aind revisian slips ... 292 05
CouuiisiSon aiîd bOaIUS to algeltS. . .. 9,565 62

" Law e.xpcises ...................... 5 SS 47
1F1el aiid i iglit..................... a 59
Inuvestigation of claiis .............. 2S4 P1
litterest ............. ...... ........ 474 95
Statuitory assessiicit ................ 123 52
Tlravelling :îiid irispeCtors' expeliSes. 497 77
Relit aiil taxes ......... ........... 322 75
Salaries, ttirectors' anid atîditors' fées. 5,695 S2
Ilriiietng, statioaîery auid advcrtigiiig 551 50
Postage, tcicgraîîîs, etc ............. SSS 1,3

WELLJINGTON MLITUAL FIRE INSURANCE
COMPANY.

'rue 56thi animualilîîeetiln or tue WVellinigtoni IItril Vire
Insitrance Cotpanyti w.îN field ini the Cotînpatny's, office, Guelpht,
a11 tie It Fbrar. 9(. jas. Guillic, presiclesit, accut
piel tlic chair, anîd calied uipou t li secretary to rend theo fol-
lowinlg report:

1)1 liCTORS' 1RVIORT.
Ywir ù)irectors lîîg to ay fi> forc you tlie 56tli Animal Report

of tlic aIT,uirs of the Comiiuy for the year caiig the 31st
1)ccetiîher, 1S95.

Tuie liiuiber of pailicies isstied diting tlic year was 2p375, iiâ
tire iiinimhcr in force ot tlic 3Kst lieccuiiber, IS95, wvere 5,347s
ilistir&titzr '3,tJ35,.273.C2, hui M ait uric:casl uf .14 policies auui

.Z.; 0 ,64 1 f ittsuirtul j)roperty over 1S94.
The fosses, for tlic yenr, wlîicli far cxceed tlie average, %vere

il S. .înîioîiîltiîig ta $5 7.7S4.44, wilîiclr lizm e al!, at tliîs date of
mieeting, becai satti-factorilv scttledl. Attaclîed hiereto ils thre
secretarv's; (etailc(l statcnîcîîits of the ycar'ï business, vliicli we
truist %% illiiicet witli yohir approval. raiîî jta corisideratiosi
the excessive luisses tire Coiipaiy lias. susbtatiie( diiriig the past
year, ii which .11ilisiiranicc ronîpziîies have siifféred miore or

Lsyour lDirectors Ceci gratified, iliît they are able to lay sucir
.a satisfictory sta,îeîicut befoie the iiîenibcrs. The atuditors'
relcîrt rvitl the statemnîlt of tire business wviil îîaw be subînitted,
wh'licl ive hiope %%-lit receix e youir careful coîisicleration.

The retiritig directors ire Mcessrs. las. Goidie, J. 1. Ilobson
and J. R. Wîssler. %vho are cligible for re.eiectioîi.

Ali of wvhicii is rcspectitnliy sîîhuiittcd.
J As. Goi.i)ii.i, Pyesident.

Gut].I.îî, i201 Fcbrîiary, aSý)6.

JINANCIL.'Liti'i.i FOR ViXAR ENi)ING 31.sT i)lC.. IS95.

To bialanice froi 1894.....................~ 5,653 07
Pîeîtiiiiiis ou1 ilote systeli ........ 31,660 49
Preiuiiîis oii cash svstein......... 25, 162 55
Agsenits' balances of iý94 .... ......... 976j 74
Bis rcccivabie Of 1894 ........ ...... 177 64
Bis payable ................... 14,000 00
Extra prehiiiiis anîd fées.... ...... 154 57

'' hiteresrt anci Relit ........ ........ 7()9 16
« Rýe-iiisuiraiice losses ............... 1,163 3S 4045

879,717 60


