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UIl average expense ratio of Ille Ainrican couapanies,
viz'., 36.1i per cenit.- and( it cannot be less-alid the
total average of losses and, uxpenises on hIe ciltire
business of'ail coînpaffies amîlit to a littieover 99 ple
cenit. of UIl prenullîiis reeeivted. rte business for Il
prîst twvo or thrue je rs jstifits ilo divideîîds wlhatever,

suil wliat Ille stocklioldurs -- et is hIe interecst carl-
iiigs on tlitir paid-iîx capital anîd iîîvested Cusîds.

Mont t-%v Tii : soiîîc.*u ha t uîîcxpectud passage

lit %t-tv Vtbr1 ils, aîîprovai 1» Go%-ertior F-lowcr,
of tic bill iii effect abloisliîg tilt Actuaries' Conibineti
4 per cent. standard of 'litoifur lite lolicies-, liab
occasioud a gouti dva! of adverse criticisîn. The new!%
iaw providcs,, as state(l ini otr last issue, tlîat it super-
intendent of tit ilîsuîrance departîneni. shlil inakze
valuationis lipoît UIl net preîiunîii b.îsit accordinig lu
whatever table of îîîortalitv, 11n.1 he adopted as its stal-
(lard by Ille comîpaîîy for vohlî tl t:e %.ii.tt.on is îmde,
tlle stanîdard so accepted by tlle stllperiiitutîîdeîîî being
stateil iii ]lis aniual report. This regulation, il will
readily lie secii, is iii accord %vith the s> steni prevaiinîg
iii Great Britain, wliere nu :unifornîitv exists, as tu
valuiation standards, tlle gove:rs ieni:t requItiriiîîg noue
Undcr tixis inew% iav- a Canadian lift: compati.., for ini-
stanice, iisiii- tilt Unii. 4.1 lx: cent. table, can enter New
\'ork, without chiange of il: rchtrve standard. aind so il
couid if, like tlhe.Atlas, il uised a 2.1 lier cenît. stanidard
of valiaioî. Nearly cvry Ainerican coinpaniy lias for

s-everai years used the Acttuarics' .1 pier centt. stanard
whichi is also tie basis of valiaîioîi fixed by nicariy ail1
the States. Thei cimrent conuindruin semns 10 l>e, wiio
%vas belinid titis siiigular change iii t Y c ork iaw,
and %vial dous it ail nîcain ?

a'~~* ,,,.~ Xt'î notice tuat «Mr. 1). V. MNilîs,
%vlstà qii, assistant secretar> of the Scottisli

Tii,' m..srl. Equitable Lifé, ini a îîaper read bc-

fore hIe Faculty of Actuariýs of Scotland on the 'lRei-
itieration of Life Ageiits," innkes a very sensible suig-
gestion, wliich WC beliuvc priselit conîditionîs fully jus-
tify, and( wiiiclî inight i'e adopteci to advaîitage ou tis
sicle of tile waler. 'li calis attenitioni to the nuniiierous
agents ap. uiinted by il. Britishî life coînipanlies %%ho de-
vote oiiyv a fragmnti of ilîcir tintec to soliciting businecss,
bringiîîg iii perliaps tlirce or four applications ili a1 %viou
year, anîd tliîei o,-.1 witlî itsisac of otlleri, anîd
yet w'viîo recive tlle saiute coiîîîîssiol, as is Paid to ac
tive, plishlng agenits. Ilc suiggfst.s tlat tiese nominal
agents, of tlt <lead .-uîdalive kind, lie aiiowvcd at iînost
omilY liaif tilt rate of commîission paid to tixose whlo -:"ive
to hIe huncstileir ciitire energies, anîd wiio are UIl
rmal hutilders upl of tlle life ilîsurance structure. Of
course thc state of affairs ini tiis cotiitry is woideiy- dif
ferent front the old fossiixed iinetliods, onm fli othier.ide,

ulow dlisaippearingi of tryinlg to gel businle-s hy the iii-
finenice of- conniectiomis" rallier hhiai by hIcl active pur-
souad cnvass of tlle agentl ; but still tUîere is 1 taiea
l>ie ituniiber of lîaîîgers-on anîong uis wlio wvork life in-.
suranice iincidelitaliy ratlier tltanî carnestiy ani W~ho arc
of little value to tilt coînpaîîies. Our coliipaies- dIo

niiakze soine dliscriinîationi iii commîîissions betweîil tilt
actives an it( uideîis, luti' titere is roouîl for a siu!!
%vider range of comnpenîsationi.

1.tai.uitisi, tuIO o ve lle problcuîî of Iiosîd..,
1fdt1..tUr4t icgisiatioit to whicii tlle iîîsur.ilm

*f, I,~ir.,I,. conpaflies are ex 1)05cd ini catit 'to

the forty four States of UIl Ainerilean Union is geutng
tu be muore anid ure <liffcuit. WViîat wiîii vaivd
polic> laws. taxation of prcîinnîiiis, special depomt,
l)roIiI>iti<)ii of Co insuiralîce, aîîd pa> iag tribute tt,
iiiiiicipal greed ini lialf a dozea forins, the situation is
l>ccoiîxinig dlecidediy sciions. WuWC findù tuai a
binigle Statu ili.nia ini thuî' % cars coileetesl

a1 preinniili tax frotîx the fire iiîsuralîce colupains out

alinost /' //o. fdu//suiç.i ad tuaI ilnost of the otiier
States hil(Ccd ticcoipaîîtiis iii tie sainle way, thouigli lot
qilite &o nîîîniercifu1ll>, WC gel soine iclea of tlle extent toi
tlt trîlite l)ai(l to iistraice -,til)ervisioii. Iii i89î tilt
revenue ini Michiigan froni .11 Ie insurance conîipanuest

1 S $187,,5Il, t11o1n10 UIl cxPcnscs 4)f tlle inlsuranIce
d<.partnicnt wevrt met by iess titani onte twçuîticthh of tlius
stuii or Iii6 t.l ie otlier States timee isalso a %vide
disproportion betwccn the actuiai collections froîn insur
ance anid tile net<ls of tlle departiiients. Iii C.anada

",r<viniciai anîd inîniicipal taxation, addcd to flhe ciîarges
of hIe Doîîîiîîioîî gorcrinient, constitute a burdeni t
ulîjustiflabie p)roportionl, but flot (ltte su lîeavy as
that carried iii the States. Mthre is apparentiy buit
one reilied% . tilt coinpaîîies kniow wliat il is, andc% et
inisteaci of ils beiiîg vigorously it is onlygigrl
apphied.

Tise a i Ciiic,%.co is 1)roverbially a citv
Nsws*îuy. ofg-re.l projects. 'rieA,gus îîoZ

lonîg silice coîîtailiecl an article descriptive of a novel
associaiomn, to whicli wc liad initeuideci ho give cariier
attentioni, based upoî the iîîsuraîice idea, titougli îlot
au insurance inistitutioni. It is a Mutual Medical Aid
A!,sociatioin, anîd lias for ils presideîît Hon. Carter
Hiarrisoît, kiîowîi to political failne, and recemîtly elected
niia% or of Chîicago, witlx Dr. DeWý1oIf, fornîieriy lîcallii
coliîîniissioîier of tic city, as UIl hiend of the niecical
stff. Tiue îicuîibers pay mbit tue association; a weeîaly

preliinî of 1,5 cents for a sinîgle ilîdividual, or 5o celins
for a f îiiiiy nult .cctiiiîg twelve persoîîs, iin rettîrl
for %%ii tilt associaiom i uîdertakcs 10 furmiisht iie<lici

ate ndîce. 'rîîe city is div idcd 1h10 forty-oune district>,
Ccdi il, chlarge of a1 piiy-iciaiî Whîo is t1001 roi fler
wliaîcver iii, tlle nlieibers of bis disîtricl înay be licr
bo , or, if desairud, spe)cial iîxedical treauncîil iîiay lie
had nt, lte cenitral or hiend office. We arc nlt rrie
to lîcar Ille Ie uîîe<lical fraterîiity who ar : i101 iii il"
ridicule ltte project, for il iîîtcrferes wvitii protractud
visitatiotis toe patients aîîd correspoîidiîig charges. 'flic
iîîhcrcst of tlie association is or cours(: ui tlle dlirectioni
of preveniig sickiiess amomg lthe nieuilers aud of
ctiriiig tuiciti witlî expeditioiî wlieii ill. To titis ed1

attenîtioni lu sauitary surrouîîdiiigs is giveii. Tme ciief
obstacle iii the way of Success, WC sliouîi' Say, ttiii bk
the efflistîiicîi of comîpetelit pijysicialis iin bue service
of the asoca Ion l tit ideratç, pay pTovided for.
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