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'J'ie United States Secretarv of te 'rreasury lias adopted a ilew distilictive
palier, %vlici wviil be lused, ixtil otlherwise ordercd, for ail new desigîîls
l"Iiited States Ilotes, certificates, nationial ban], nxotes and securities otiier
thait clieclies iid( drafts. The siik thlrcaded paper adopted iii iSS5 wili 1)e
used for existiîig- desigiis maiil the supply shial iiav been exhalnste(i, rifier
wlhicli the niew paper wvill lie iised for ail obligations of the United StîaWsý,
e\cept checjciie.s and drafts. Th'le niew paper is a craxin whlite bank.niot
paper. Its distinctive featiires coîîsist of a loca.lizecd recl and bine silk, flbre
incorporated iii the br'dv of the papcr while ini Uie process of mianîufactuire,
so piaced as to forn a perpenicil:tr stripe on1 eitier sicle of the cenitre pior-
trait or vigniette of cacli ilote or otiier oligation. The distinctive Itape(r of
siiîar lu:tlitv. witli water miark V7. S. T. 1). so placed Ilicreii lit il îiav
!showv tîpoti eci separatce chieck or #'!rJt, aciopted iii x8S5 for tViiited States
chieques anid drafts. xviii be coiitiiiiucd iii ilse for tliaI purp.ose.

The Sccretary of te Treasury gives notice tliat tliese distiliUive paipers,
toýgetier witli Iliose hiitlierto adopted for Uie priiitiiig of tic obli iatioiis r
oUtier securities of the Viiitcd States, are anid xviii ie !ubjecl to tlie provi.
siotîs of sec. 54,;0 of Uic Rcvis-ed( Sltitts, %iîici rends as foiiows

liveiy persoii wlio lias or retailis iii ]lis coîxîrol or possessiaon, after a dis.
fictivc paper lias becti adopted by the Sccretary of Uie Trcasiy for Uiec <'bu.
gutionis and< alier secturities of the Vnlited Stes, aîîy siixuilar îaper dpl
to lte îîîaking or aur sticli obli-ation or otiur sccurity, excepti. xudu- ic
autiority of the Sccretary of Uic rrezisxiry, or soine otiier proper officiai of
the 1-îiited States, slhah be ptiishced by a fille of itl more titan $5ooo, or bv
iuiiprxsonienitî al liard labor l miore Iliai 15 years, or by hboUi.

*Il i-; ýli source of lhe Iîigliest gNratificatioti, ' says lte C.pr!v W
to be able to state lit ;iî te 62oo buildinîg loan associationîs of te United

States tLe percentage of îtss tîtrougli (lisltitesI mîaniagemeint is reiitrklvl
low. Viewed comparativeir, il docs nal iiomnî to i per cent. of te losses
fouuld ini othier foritis orsvig Illinois ini titis respect presenits a bettez
record tait cati he foiiîîd iii tîtosî aur otiier Stale. Titre is, nia doulit, a
,good reasoît for tis. \Ve believe lit lte rm.sont lies largciy iin the fact, lt
ini Illintois Ilte main officcr upoti ~-%viosc efforts zand f.iiiftiies iesft and
te prosperity of -iti associationi dcpcids, the seccary, is -Idequlatly îîaid
for ]tis services. His salary aifforls liiim a fair reinutîciratioti for lte liîîîc aiid
trouble anid c\perî kioieg iccessaýry to li fa-ilîfl anîd efficienit dis-
charge of liis duliesý. Wlîere thec positioni is dli.gilil by ait1 associationi itself
tirougi tie payiict of -t pmopcr zziarv, il becoalics digniied -nid imuportatt
iii lte eves of lte iitiicitîx aiivl, or the gciier.al publllic."

IIRITIS11.

A lcadîiig Lonidon journal prol)ouiids titis cjucry <If suci a hivcea
3lcsrs. Muîrictta wvas sQ iitleriy wroitg iii aill ils jiiclgieits-wroiig respectin.g

lthe rmil coniditiont of lte Argenttinue Repubiic, wrong rcspcctiiig lie gravit
of enchi slcp iii lte crisis luec, wroiig iii ils valuatioi of te securilies iz
offcred o, lte public, .vroiig iii ils estittiate of ils owti liabilities aîlid ils, owuî
a.ssts-iinwv cati atirlltiiig tulaI is put forv.rdl be beliced ?
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