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DISPOSAL OF BANKRUPT STOCKS.

OWEVER stable trade may be, there
are always a nunber of Linkrupt
stocks to be put on the market.
Since january ist over three score
of dry goods stocks have been sold
in-bulk at prices ranging fron 25 to
65 cents. Blecause this has been
the usual course of events for years,

S there has been the usual complaints
from retailers who arc attempting to

peay i oo cents for a dollar's worth of goods that these bankrupt
stocks are brouglt into their towns and there slaughtered to
tleir manifest disadvantage. Often this is done by a transient
trader who pays no taxes, lias no pernanîent interest in the town.
and who beconies a dweller but not a citizen. It is the old, old
sitory, yet becoming new every day.

Wmnnipeg and the surroundiing towns hav e tndertakcn to
introduce a plan which lias often been mentioned, but which so
far as we know has never heen tried in Canada before. l'hese
\fanitoba merchants have decided that if bankrupt stocks are to
be thrown on the market, theil the harni whicli they cause nust

be 'ssened so far as possilde. IHence they have rented a large
warelouise n Winnipeg, here ail Stocks wieb canniot hie sold
in bulk at a good price vill be sent, ant ther. sold at private or
public sale in lots to suit the huyers. WVhen a good price cai
be obtained for a stock en bloc it wili be sold , when the ofiìrs
are not satisfactorv, the goods will be sent to this eiearing wvare
house. Private sales can be vteetedi any day, and auction sales
will be held twice a month. S. A. 1). lertrand, official assignee,
is in charge.

lie first sale lias taken place. V. Vole, the President of
the Wiinipeg Jobbers' Union, opened the sale with a short
address. He stated that the primar object in view was to pro-
teet the ierchants and prevent if possible the saughtering prices
of bankrupt stocks in the clutry. niany cases these stocks
did not realize one iialftheir original value, and lie thouglit they
oughit to realize îoor. on the dollar. The railvay authorities
have already granted half rate on all goods coming into the city,
aind it is expected that half rate will be granted to goods leaving
the city. A comnmittee will bu forned with a view of getting a
concession of half passenger rates.

The schlene is a good one and should be followed in both
Toronto and Monitreal. It would protect retailers attemptmng to
pay their full liabilities ; it will tend to prevent the compromises
which have disgraced the mercantile comnimuity during the past
year or two ; it will protect the creditors fron the sacrificing of
stocks at very low prices ; it will lelp to induce a better state of
trade generally. l.very retailer and every wholesaler will have
no ditiiculty in perceiving wheremîi tliere n i arise ad antages
for hiiisielf.

Those who have followed the list of compromises sitie
January ist, cannot fail toe be struck with the enormlous waste
there is. A muan 'wtes $2o,ooo and compromises at Soc. Soie
pern.i or persons lose $îo,ooo. Why flot redure tis loss to
$5,ooo lb) omitting these disgratful comîpruiîses and sta ilhng
the stock for 75c ?

T R A DE.

'lhe past month has shown muncli improvement ii the state
of trade. The latter part of Marci and the first two weeks in
.\pril were somewhat disappointing. The last two weeks in
April and the first two in May hase been muchi better on
account of the continued fine weather inducing a lbrisk demand
for i.arl suennir fabrics. Tradl in nmmen s g'ods has been
muLh better than that m iiimien, showmng that lbusimecss men
generall have little spare currency.


