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STREET RAILWAY DEAL,

THe Sale of Stock by Mr. V. Crenyn
Criticised—8trictures by Fellow.
" Stockhelders—A Reply.

An important discussion has arisen in
connection with the recent stock deal as to
how far one shareholder in a joint stock
company is bound to give his confidence to
another. It came out of certain strictures
made by Messrs. Wm. Bowman and T. H.
Smallman on the sale by Mr. V. Cronyn of
his stock in the London Street Railway.
Mr. Cronyn discusses the entire subject in
his reply, given below;

©As holder of shares in the company, I
was under no obligation whatever to obtain
the consent of any person before makinga
sale of such shares. If loss resulted to me
from holding or selling the shares the loss
would be mine; if profit, the profit was
equally mine. I know of no rule or custom
whatsoever under which the holder of
shares in any company is expected to pro-
cure the consent of his co-shareholders
before he can sell, whether he hold a con-
trolling interest or not.

““As a matter of fact, however, on several
oceagions recently I had informed Mr.
Smallman, though under no obligation to
do so, that it was my iutention to sell my
shares whenever a satisfactory price was
offered, and on these occasions Mr. Small-
man had intimated to me that he, on the
other hand, meant to continue holding his
stock. Kven so lately as the occasion to
which Mr. Smallman refers, when he was
absent in Montreal (which absence, by the
way, wag not occasioned by the company’s
businese, but by his own private afiairs,
although it is true he had oftered, when in
Montreal, tolook aftera certain matter con-
nected with the company), I wrote to him
informing him vhat I had since his absence
been approached as to the sale of my stock
and had named my minimum price there-
for. Notwithstanding these repcated in-
timations of my intention I never had one
word from Mr. Smallman protesting
against my proposed action or pretending
that he bad any right to control or inter-
fere with my free dealing with my own
property, In view of these facts, which
are underiable, in what position do Mr.
Smallman’s statements upoen this part of
the case appear? But since non-disclosure
of my negotiations for sole has been made
a point against me, guppose every step in
the transaction bad been instantly made
known to every director and shareholder
of the compan What difference couvld
this bave made? Mr, Smallmah seems to
proceed upon the supposition that had he
been tully apprised of what was con-
templated, he and his co-director, Mur,
Bowman, could have srecured the same
price for their stock that I reccived for
mine. This is an cntire fallacy. Mr.
Smallman loses sight of the fact that what
I had to sell was a controlling interest in
the company. That, and only that, is
what the purchasers wanted and bargained
for, and it was only on condition of their
receiving such controlling iuterest that they
were willing to pay the iucreased price for
the stock. None but myself conld sell
them that interest, and the knowledge or
ignorance of the negotiations on the part
of any or all the shareholders could not
atfect the mattér one way or another in the
slightest degree.

“[ proceed now
which is even more
than the preceding.

***But this is not all.
summating this deal
toward one ot his co-director:
a resident of our city and did
what his stock might be wor
president had <old a controlling interest at
a big figure. He actually bought said
director’s stock at 50 per cent. beiow what
he had succeeded in unloading at.””’

*My reply is: I informed the director re
ferred to, when offering to purchase his
stock, that I expected to sell my own stock
shortly, and should look to receive a much
better figure therefor than the price 1
offered for his, stating at the & time
that by reason of my holding the controlling
interest, as well as of my long and un-
remunerated gervices (over seventeen years)
as president, and virtually managing
director of the company, I considered my-
seli entitled to an increased price. In this
he fully agreed with me and expressed
himself perfectly satisfied with the price I
offered.

**This stock
to considerably more than
entire holding.

*‘So much for Mr.
charge.

*‘[ come now to a point which will pru]v
akly have oceurred to numbers ot the pub-
lic, as it has to myself, viz., in what way is
Mr. Smallman or any other director or
stockholder of the company damnified by
the transfer of my recently sold stock from
my possession to that of any other party ?

“In the name of common sense, what do
these people mean by charging me with
dishonorable conduet and the saerif

with the next

baseless, if

Mr. Smallman says:
While he was con-

how was he acting

who was not
not know

, or that his

it amounts

Bowman’s

I still hold, and
Mr.

Smallman’s second

THE ]I BLIC—ANY PER
SON requiring the services of an aue

neer will find it to their int crt t to write or
onll at G. A. Fuller’s Auction Mart, 135 King
street, opposite market. Second hand furni
ture and jobbers’ goods bought and #old on
commission, Orders promptly attended to.
Moderate charges. Earisfaction guaranteed,

G. A. PFULLER
AUCTIONEER, ywe

THE ONTARIO LOAN

and Deben tire (omp.m\.

TO

DIVIDEND NO

TOTICE IS HFREBY GIVEN

dividend of %} per cent. upon the paid-up

capital stock of this comrany has been de
clared for the gurrent half year ending

{8,
THAT A

31st
inst,, and that the same will be payable at the
company’s office, London, on and after Jan, 3
next

t he transfer books will be closed from
to 31st ingt., both days inclusive,

WILLIAM TLLEN, Manage

Shareholder \\l ose postotlice a r‘.u. €8
is this city will p'u\r call at the company's
office for their dividends.

London, Dec, § 1892, '

21st

36c 13 24 30

e

“TE‘I | IL E
NEW

HRAL L SAVAY
CHRISTMAS AND
YEAR'S HOLIDAYS.

ued between all
Detroit, Port Huron

Return tickets will be
stations of this company,
and the east at

SINGLE FIRST-CLAES FARE

on Dee, 24, 26 and

6, v nlni for return until Dee,
27, and on Dec. d

Jan, 1 and 2, valid for

Board of Edu- |

N
, 1808,

return until Jan

First-Class Fare and One-Third
on Dec. 23, 24, 25, 28 and 80, valid for return
until Jan, 3

STUDENTS AND 1EACHERS

on presentation of standard form of certifleate
gigned by the principal, ﬂ:“m‘ goine l\w'.v(n a3,
yalid for return until Jan. 31, 1803; also re-
duced fares to points on the Canadian railway
on dates named. For tickets and all informa-
tion apply to E. DE LA HO GlnE or at the
po* Tinket Oice D vwywtx

of widows and orphaus when
in the zame breath they commend the
result of my action as being juout
beneficial to the company and its shye
holders? True, by the sale of stock "[;
Everett & Co. I havé enlisted the beart
co-operation of the most poworful np},y
railway syndicate in the country, with
abundance of capital, ample experience, o
;;mﬂobi clever experts and every facility
or obtaining all necessar
the chea peatgmurketa s
*‘Surely these ‘directors shonld rather
praise than blame for having brought about
o result 50 desirable that even Mr. Small.
man says of it: *We feel sure that oitizens
will, under the new order of thip 8s, enjoy
o service and xa'lwny facilities euch ag
they never expected or hoped Ior under
the management of Mr, V, Crenyn.” [ an
yours, ete., V. NEN.”
Londen, Dee. 12, 1892, il
—— e

.
Late Ganadian
A Renfrew Man D:‘op: Dead While
Splitting Wood—Heavy Burglary
in Tilbury Center.

almost

A demand of nskipnm(-m has been made
upon H. R. Ives & Co., founders, Montrea)
A million lollars has been expended in
new farm buildings in Manitola this year

Mayor Fleming is to be oppossd in the
contcst for the mayorally in Windsor by
Sol White,

Mr, J. F. DBellean, insurance
Quebee, has made an assigument,
ties said to be about $17,000.

Henry Goulett a cooper, and an old
dent of Renfrew, dropped dead Man
afternoen in his own yard while sp
wood.

The drygoods store of 1. Hendle® w!
broken into Sunday night as Ti
Center, and about $1,000 worth of ¢
carried away.

Mr. Van Horne emphatically denies i}

ut that ke favors Boston instead
x as the terminal port of the proposed
tlantie service,

The petitien and eross.petition in con.
nection with the West Huron election were
dismissed Monday Lout costs, confirm-
ing Hon, J. C. Patterson scat,

The Aylmer Furniture Company, capital
£20,000, has for its incorporators James
v, jun,, H. A, Davidson, Wm. W
bourn, of Woodstock; John Valmer,
Aylmer, and T. A. Hay, of New York.

Mrs. Quinn, of King street, Kingston,
fatally burned Mondry night.  Whiie
coming down stairs earrying a lighted lamp
she slipped and fell, breaking the lamp
The burring oil set fire to her clothing and
also to the building.

The Young M

agea

Diu

ur

his

of

ervative Club,
Toronto, to-nig a strong revolu
tion embodying an invitation te Sir John
Thompson to speak under the auspices of
the club and not under the control of any
other organization when he is announcing
his policy to the people of Ontario.
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Trivvet—Dicer, 1 you
me 825, Dicer—This an
time to try to borrow money. Trivvet

Tow 80? Dicer—The duys are getting o
short and time is money you know.

Annv;t)cl aches cured with
marvelous rapidity with Dr. Thomas Eclec-
tric Oil, ache, The vmn are especs
inlly subjeet to it, and the ility of
this Oil 2 family reme ced |
the fact that it is admiral not
only to the above ailn the
hurte, disorders of t}
of the throat, in which
epecially subject.

Piles ! Piles ! 1tching Piles,

Symrroms—DMoisture; intenss  itching
and stipging; most at night; worse by
scratching. llowed to continue turuors
form, which often bleed and uleerate,
coming very sore. SWAYNE'S OINTMENT
stops the itching and bleeding, heals
ulceration and in most cases removes the
tumors, At druggists, or by meil, for 50
cente. Dr, Swayne & Son, Philadelphia,
Lvman, Sons & Co., Montreal, wholesale
agents,

Bayley—Why aren’t you wearing an
overcoat this cold day? Brace—Ou my
way here it got such a soaking I had to take
it vley—But it isn't raining.
Brace— I—1¢ d it myseif.

Carter’s Little Liver Pills must uot be con-
founded with common Cathartic or Purgative
Pills as they are I\HUml\ unlikz them in
every respect. One trial will grove thelr
superiority.
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Change in Zime for New Lork via Erie
Railway.

The Erie Raiiway are running a very
train from Buflfalo, The time has b
down two hours. By leaving London a
12:15 p.m. you will arrive in Buflalo at

0 p.m., and leave Buflalo at 7:30 p.m.
arrive in New York next morning at 7:30.
You can also leave London at 3:45 a.m., 6
a.m. and 11:40 p.m. The latter is an
pificent train, solid vestibule; not a single
change between London and Now York,
and dining cars attached to all srains for
meals. TFor further particulars rpply to
J. Suarp, 19 Wellington street cast, T
ronto, 3otf

For fine styles and low prices of all kinds
of furniture go to Wm. Traflord, 95 and 97
King street. Upholstering and repairing
by skilled workmen.

Westlake’s famous photos are just the
thing for Xmas, Don’t delay your order
'Phone 57]1. Order your sitting as soon as
possible. Studio, 201 Dundas stueet.

ywt

John Friend, People’s Confectioner,—Re-
modeled store and lunch roomnj businc
on more extensive scale, Everything be
quality, Cooked hams always on hands
117 Dundas street, yt
s BN

If you are tired of meat amd poultry
and want a wholesome change «af diet you
can get fresh sea salmon, spevkled trout
aud white fish at Brock’s stall, Ne. 3, fish
market, 36u

| $10~Excursion to Washingten, D, C, on

Dec, 27, via the Pic'uriuque
Erie Ratlway.
Wait for the finest excursiom of the
son, only cost §10 round trip. Suspens
Bridge to Washington. Tickete will be ou
sale at Suspension I'ridg(- nd gwed to re-
turn on or before Jan, 5, 189% You can
also return via New York by paying
extra, through sleepers, l'or farther pat
ticulars apply to 8. J. SHARP, 10 Welling

sen-

ion

$4

«op street eagt. Torantn, B86bu




