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The Canadian Miracle.

Under the above heading the Tor-
onto News, of which Sir John Willi-
son is the editor, has the following
editorial, which is well worthy of re-
production:

“The war has had the unexpected
effect of demonstrating Canada’s fin-
ancial resourcefulness and of estab-
lishing Canadian credit upon a firmer
basis. For years before the outbreak
of hostilities we had financed a great
national development largely with the
aid of annual borrowings of about
$200,000,000 in the British market.

en the war closed that seemingly
inexhaustible source of supply, Can-
adian financiers regarded the outlook
as very serious. How should we g0
on now that our chief monetary prop
had suddenly been knocked from un-
der us? ow should we carry on
the business of the country, complete
unfinished public works and find the
means of financing huge and grow-
ing war expenditures?

The outlook was far from reas-
suring and grave apprehension Wwas
felt in responsible quarters. Nearly =g
months of the conflict have proved, to
our surprise and satisfaction,, and
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