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ness and judgment which had character-
ized its management when its proprietor
gave his personal attention to it. .
The business of the store fell off to
some extent, and, while still sufficient
to pay expenses and a good profit, the
old bills which had been allowed to
accumulate and had long passed ma-
Ftarity could not be met from its imme-
diate The contrast between
his present apd former methods became

demanded settlements. - The young mer-
chant tried to sell some of his land, but
failed, and finally sold the business with
the consent of his creditors rather than
face the probability of an assignment.
Shortly afterwards he disposed of his
land st much less than it wasworth, owing
to the temporary scare which had largely
stopped land purchasing for the time
being. With the p oceeds be went to
another city to commence his business
career Anew. : _
The dark forest. of dgilures that have
grown in this country, had their seeds
sown . in outside speculation, and- 8o
long as men seek rapid enrichment by
speculative ventures wuile engaged in
trade, the latter is sure to suffer. There
are thousands of cases like the one
recited above, and the common-sense
advice 1o be deducted from  them is
“‘merchant, stick to your business.”
When a man has retired from trade,
and has both money snd the time to
devote to entering into, and utohin.g
speculagion, opportunities may come his
waysnd he may acquire more money,
and even then the chances are more than
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merly. At a meeting in Melbourne,
of the Free Trade and Democratic Asso.
ciation, recently, a resolution was passed
that in the opinion of the council the '
practice of promising bounties to persons
t to engage in new enterprises is open
to many objections which are urged
agninst other forms of protection,  8till,
this desire—laudable, if not too extreme
—to encourage home labor rather than
foreign is bound to take on some queer

forms.

One of Phi". Armour’s $25,000 men
went into business on his own account
some years sgo and built up a powerful
oppusition house. The man had remark-
able ability, but his career shows that he
had not Armour’s conception of things,
nor his loftiness of character. And it
shows, too, that despite his long and
intimate association with his old em-
ployer the seceder had not thoroughly
apprecisted the quiet power of the
originator. He rose to prosperous heights
and then was seized with the desire to be
thought a greater man than his old chief,

against whom he began operations in the
chosen way of corners and similar

financial exercises known to the street.
He said one day, *1 used to work f?r
Phil. Armour, but before long Phil
Armour will be working for me.” He
thought he had the old man squeezed,

even that he will not profit by his
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